
X

54"1/
Tl MESTHE MONETARY

of high
the end of every year, but this process does not tcîZ'LllV-Sl Sûtes ^nmth-

determine its value, which should appear in the ^ the cas. ft would natwa :^ depths Qf the
balance sheet by the permission and with the ap- f |ow water> which would bri g leaving Mont-
SCof the auditor, because the auditor is respon- aea6un thc early, autumn, when »fups are ^
Set» the shareholders for a true statement of the rcal wlth the heaviest cargoes, and when
5#—“f •*:?;«. ** *»......

‘“TU, ,u stimulât,- ** m

we will premise th.l the paten re.,u,r« th.t use of t„„spond„g . .
a large capital for ijts operatio , m which ca*e t numbcr Df permits issued was 559, and
value of th* patent is affected > e . # ' 0( buildings, SaS1^1, an ,nC,£a etuntt Thé highest num-
capital. In other words, the capital demands that m valuc over last yea* ™‘wJ Ij8. Jalu* $658.-

the risk it assumes shall be taken into account as w ber-ef peanuts issued m any on however, are .
thC fair expectations of. d,VH ^ April. Building operation, m the city ^ ^ ^ ^ «

receiving a severe check osu 8 with no prospects of
,,enters and joiner? now^prevai 1^^. ^ ^ ^ increase of 
.mmediate settlement. borne with their present
wages, and contend that th y h fcature „* the strike

"low" rate long enough. :n course of ereç-
is the effect it will have upon Jo >t is but short, and
tion. In the city the season ^ bmldings under cover
it is,*of course, necessary to that a

cold weather sets m It » to oe
will soon be arrived at. ■ .

indication that Eastern Can- .

ada will have bumper crops this from
*e testimony « £ early to form

PO"’,S t ,c°d iwd wet weather which
have made the season late, but with 

warm, dry weather, a banner 
slightly 

busi-

{union, with 
ne time to j Lat

unionism, 
:xistence by 
e increased 
few' hands 

erfect their 
from their 

, with th* 
and getting ! 
the present 
ly extended, 
e unions in 
dy. Subse- 
these larger I 
1 union, so 
y could bç 

ability to
I practically- 1 
day we not ,
II labor into 
trades con- 
ves from all 
istrial court- 
labor condl- 
d, and this 
labor situa- 

ne have an < 
he apex of 
ingress.

issued by the building 
ma*

as reasonable interest or
en*,,.#

in allowing the cost of the patent nght, 
less a pro rata deduction for time, to appear in the 
annual balance sheet, if the statement ,s made 

’ plainly and unmistakably. But he may nob be - 
justified in continuing this method of statement tor
reasons already -suggested.

1 Suppose the cost of the patent right to be
' $,0.000 its life ten years, the actual capital require­

ment $90,000. making a nominal- capital accountof 
$100.000, the net profit during the first year $10.000, 
the dividend declared $7.000 and the reserve >*.oao.

$1,000 written off patent right account If the 
is kept intact and the next

suf­

fi r st year,.

before the 
satisfactory settlement

to be everyThere appears

!

conclusions, as 
perienced during spring
. continuance of the conditions here teye a si
year may be expec ■ Mc a WCck ago. t|though
better tone than was ot however. fa\or an .m-
ness is unusually <1 * iflLtions are fair,
provement in wholesale trad R<jval.”

Montreal. July 3tb.
1 /■ .

less
balance of the reserve 1 . . . - „

is similarly successful, $1.000 may again be a
- the valuation of the patentyear

fi rient deduction ’from
»! *■ •» ,h'r*e„y“er; T“iX
I'moZTL that the reserve-may safely then be stated

" ^The^général iiipbsitit» of such companies is to . 

make the dividends eat up the net >>roS!s- "T*!*" 
ment being that the result ol the year s opera,,on,
hoWerTal™}* want"dividend! the managers want imp,,„an, private cnnfer.net between M”°' '
SS, and increases of &

rvbodv is made happy Without regard to the Roard of Trad, was held m the £ ratee,_ It.i.
’ bqt the auditor is not relieved from respem- 4,h inst„ to discuss t*e question enough in

sibility .’less he has plainly stated the facts and . Maynrt tom--to the
,nade; Prides, 3* the fmptov,deuce of the ac

COUThg' value of a leas, of other prit** for »- predated by Chief ’expended over Sbnn»o

-, ,imi.Idhlpe^':i>- Je.dec,ed „v responsl^or *£%%£%£ S .
•srierial taxes or bv loss of use by reason of jf fire listening to these reports the delegate.

r other catastrophe,' so. therefore, a çontinge^ account « ^ ^ jfnpro-vcmcnts sent to the <^Tthere 1
\ should, always b* maintained, outside of . with the suggestion^ that un i ^ ^ ^ reduced. These .
Xaccount. to provide against such draw • was small hope of t ,nSUJa _Thc. installation of a high
^ The fact of a' reserve account may be îhade. an s„gges,ed improvements are^ The^ tbe placing
»rg«"*.t for increased ^;2d ! Twin - v--P" »nd teiepbnne wire.: the

depended upon asxa proM^op aR rvm„val ,,f the ventral tire alarm office
gencies, as nditjher directors nor auditif x re ^ ^ ^ hm,ding; the strengthening
allow0any neglect of or infringeinent partme„t by a considerable addition of new
visions made for. the safety of the company and the . P . ...... the revision of the

damities arising from want of for* ^ and its enforcement; the 
ito assets of uncertain or decreasing ^ regacding ,he storage

materials. It wbqld appear that the 
•going is the installa* ion of a^ugh.pressure

: ^ :r

,,b s' Tbe .m„„', w„ bell
Maybe
Tj installed, they promised

mmm

NABLE
* te *' ■

IN MONTREAL.the use of 
leges which, 

is an interr 
>uld govern 
yid balance 
tit asjasspts. 
perseded by 
onstruction ; 
pital for its 
tit upon un- 
ntrammelled

IMPROVEMENTSFIRE

eve 
future ;

lies is gen- 
individual, 

its by com­
bed with the 1 
Slut, ignoring 
ncies. This , ,1
r prominent 

and other 
their names, 
ronsequently 
iitural conse- 
m" the books 
cash which 
manner the H
n the start. ■
îd to either V ■ 
h profits be 
will provide 
rophe.
, it is a very’ 

of its cost

from the City Halt-
of the fire de- •- r,f>tv be

ee of explosives and inflamma ;•* 
the chief item ip the fore- 

supply foe
a division of

men. new *ta-

■ avoidance of cal
sight in respect

', values. water
a an

!; -J .
NOTES FROM MONTREAL.

v' '• v a .n •'
Mr Fi W Cowie. Government en||neerj*opnected^nth

■J rt ,
1

:

• n cussed; however, and W^ile

the United States: ibe permitted tq dam fhe . ..'.r - ; , ■> '• "

such a’/ysteffi

:

:
;flt»y-United «tatesf-be permitted tfj <Vs •r

*

• \i ’ • :

f

■ : r
-*

r*S 
■

2. =

*1 
»

V

f

r.

5;


