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INWDES THE UNITED STRTES■ —.

Drops to 181 1-2 the Lowest 
poist Shown in the Past 

Four Years

Due to Withdrawals Owing to Holiday Season- 
Current Loans Remained Stationary after 

Slight Increase in May

Most of the Interest Centred 
in the News from the 

Continent

'Mil Is the Only Concern of the Kind on Either Side of 
the Line ] oing Business in 

Both Countries

Despite Satisfactory Divi­
dends their Course was 
Downward at London

if1
11

B* ;
WEAKNESS PREVALENT (Special to Journal of Commerce.)

Ottawa, Ont., July 24.— The Canad­
ian Panic statement for the month of 
June just issued, is devoid of startling 
features. There is an increase of $30,- 
000,000 recorded in liabilities and as­
sets, as compared with the preceding 
ihonth, which showed a heavy decrease 
as compared with the month of April.

Demand deposits, representing busi­
ness accumulations, show a substan­
tial increase of $15,000,000, after hav­
ing remained fairly stationary 
average for the past few months.

Notice or savings deposits, 
other hand, representing ind 
thrift, show a slight decrease of several 
hundred thousands, after having re­
gistered continued increase» ever since 
last October.

routside show a decrease of $5,000,000.
Cal loans in New York and else 

where outside of the Dominion show 
an increase of $8,000,000.

There is a decrease of $500,000 in the 
central gold reserves, and 
of $2,000,000 in circulation.

The comparative figures for June 
•tnd May are as follows 
Call loahs elsewhere 187,120,167

June. May.
Circulation . 99,188,029 97,760,921
Demand dep. 355,006.229 840.748,488
Notice Dep. 663,652,230 663,945.753
Outside

Canada . 103,061,603
Liabilities .. 1,330,488,765
Gold lies. . .
Can. Call

.1-tUNION PACIFIC DOWN «« s4The Mica Company of Canada, Ltd..

n capital of
$300,000—divided between $100,000 
foired and $200.000 common—has made 
rapid progress.

Not only is it now in

•i most of the rough accretions 
moved on the spot

The refined mica ultimately obtain­
ed is put to a variety of uses. Much 
of it goes into insulators for eloctri- 
eal machinery and electrical heating 
apparatus.

The product also includes all kinds 
»f huit plate, mien cloth, mU*a p 
motor rings, discs. gramoj 
diaphragms, tubes, washers, etc.

The company’s work in an »xperl- 
mentnl way, has been noteworthy espe­
cially in connection with gramophone 
dtaph.iTL.ms and heat proof plate for 
use in electric irons, and heaters.

This Is the first Canadian 
to successfully establish 
faeturlng business and there is 
er company jn America either Am^rl- 
can or Canadian, owning and operating 
factories In both countries.

Tin offices and directors -.f the 
Mica Company of Canada. Ltd., arc 

is Die following: K. <; Ryk»-H. pn-videni ; 
por- H. S. Ross, K.C., vice-president ; W II 
11 ls r Mussen. I*. Ft. Kilhoiirn. Fames Reid.

secret ary-treasurer.

MARKET DEPRESSEDwhich was formed with ü•&3&rnm
Other Market,.

K • The stock of the Canadian Pacific 
| ,Jlway Cunpany was the principal 

B „7„.rer from the war clouds which 
; ™ now lowering in Ulster and in the

I NOMnh.K at 1M ns opposed to the 

I .inning sale yesterday at 184)4. there I «as à decline to 180)4, a loss of four
| pninlMfit^] ^ lvwer figure than this in 

reference must‘be had to

Slim Prospects of an Increase ip Soft 
Coal Rates Caused Further Selling 
of Baltimore and Ohio and of 
Chesapeake and Ohio.

3Sp*ci*L Pre8eur® Was Exerted in 
C. P. R. on Selling Fro* the Con­
tinent—Conecle Recorded a Loss.

an increase

•very Province in the

3RAND FALLS 
E. C., Sub-Agency, 9

n position 
to supply all the demands of the Can­
adian trade from its factory 
Que., but shipments .ire being made 
from the American factory (situated at 
St. Regie Falls, N.Y.,) as far west ns 
California.

(Special to Journal of Commerce.)
New York. July 24—The stock mar­

ket showed a depressr d tone at the 
opening and standard issues were gen­
erally ' lower. Considering the ex­
treme weakness in London and the 
acute Austro-Servian situation, how­
ever, the list really acted better than 
might have been expected.

New Haven lost % from Thursday’s 
-lose but was still a •fraction above the

(Special to Journal of Commerce.)
London. July- IN.- The market wa* 

depressed as a result of Austria's ul­
timatum to Servla. There was upe- 
cbil pressure In Canadian Pacific on. 
selling from .lie Continent.

American stocks

at Hull.
POKANEBw;Sund J' T

. , were weak showing
declines of % to 1 % in active Issues.

Consols recorded a loss of l-i« and 
Copper issues 
bouses sold

On both aider of the line 
a most remunerative business has been 
established '

95,392.439
1,301.012.035

3,550,000
<ividual

3,050,090 ;!were lower, 
balnnce.

company 
a mien manir-

Furelgrtr BILLS IN EUROPE. recent years
1910. when, ir. July of that year , a 
sale was recorded at 179%.

From that Lime onward for a per­
iod of two years, the progress 
consistently upward, culminating at 
232% in August. About that time 
there commenced tho agitation for 
reduced freight rates in the West, and 

then tho course has onco more 
been downward.

International Stocks Suffer.

The technical staff at Lotb factories 
is comjiosed of men who have 
perience of from 15 to 20Call Loans 

Elsewhere 137,120,167 
Can. Current 

Loans
Current ’onns

Elsewhere . 46,186,851
Assets . .. 1.575,307,596

point of the previous day.
.Steel opened % down.
Union Pacific declined nn the first 

sale against a decline of 1% in Lon­
don and on the next sale had reduced 
its loss to %.

Slim

Tin- market closed unsettled on the 
foreign and home* political outlook. 
Gilt-edge stocks were down % to'4.

Home rails we 10 easier despite satis­
factory dividends. A in vi Ivans finish-

a result of sidling from 
J were Irregular on U.d

67,401,484 67,210,504 41had ex-ry many of the electric 
serve a large part of 
at a loss. 
the*intercst

I 1
The decrease Is no doubt due to the 

drawing out of savings for the holiday 
season.

Current, loans in Canada remained 
stationary after 
in May, while

. . , years in the
business in the United St .tvs and who
have established reputations

'129,897,328
3This is due among838,276,428 838,462,686 the trade.

The raw material f-.r production 
obtained namely in the 
lions of the 
dug out of

on the in­
to supply the customer 
reading the meter and 

mounts is

vtl weak 
New Y. rk and

International stocks \* 
v> was steady at 2 tier cent 
Discounts advanced to 2% 
account of the Austro-Servian

a slight increase 
.current loans

prospects of 
soft coal rates caused further aellliu; 
of Baltimore and Ohio and Chustipeakt 
and Ohio, the latter making a new low 
at 45. * •

51,812,875
1,545,890,003

Incrotiso in northern 
province of 1 jtieiipc. 
the rocks by farmers and

3
oftentimes 

actual return for tile 
umed. In Europe the 
customers from un pro- 
:able ones has been 
In a large measure 
ixfed costs of serving 
been dope by simplify. 
i of charging and hill- 

to make possible 
ing of small customers, 
of the small and 
toward the building up 
the electric light 

;ed to such a degree in 
places large, 

by the electric

flat. Mon- 
<m call, 

per cent, on
i

LIQUIDATION III LEI* ISSUES APPARENTLY HAS 
STILE TO RUN ITS COURSE IN E TORONTO MARKET

n:

MONTREAL STOCKSSelling of C. P. R.
There was selling of Canadian Pa­

cific by London and Berlin, tog 
with some Steel and Chesapeake 
Ohio.
much less than had been expected, and 
little real liquidation appeared to be 
brought out.

All the foreign markets were de- 
Inveetors abroad are 

rather than takt
MONTREAL SALESpressed tu-day I 

manifestly sellingby
Ames Holden................

Do. Pfd...........................
Bell Telephone.................
B. C. Packers.....................
Brazilian T. L. a- i>.
Canada Car .............

Do. Pfd.................
Canada Cement .. .

Do. Pfd..........................
Can. Cottons...............

Do. Pfd.....................
Can. Converters................
Can. Con. Rubber ....

Do. Pfd..........................
Can. Pacific.......................
Can. Loco. Pfd............
Can. Steamship Lines . 12

Do. Pfd................................
Crown Reserve..............
Detroit United Ry.............
Dorn. Bridge .. ..............
Rom. Caliners....................
Dom. Iron Pfd......................
Dom. Steel Corp. .. ..
Dom. Textile...............

Do. Pfd............................
Dom. Trust Cu..............’ ’
Goodwins Ltd.....................

Do. Pfd......................... . '
HUlcrest Collieries

Do. Pfd..................................
Bollinger Gold Mines ..18.50 
Illinois Traction Pfd. .. 95
Laurentide...................
Lake of Woods .. ..

Do. Pfd........................
Mack ay..........................

Do. pfd.................
Mexican L. A 1*............
Minn. A St. Paul .. ..
Mont. L. H. A- !•..............
Mont. Cottons Ltd...

Do. Pfd..................

STOCKS AT BOSTON11any chances on an outbreak of hoslili- 
K3 ties vji|u.|- in Ireland or in Servia. Na- 
wi turaliy the international clocks hnvi 

been the first to suffer and Brazilian 
F keeping pace with C. P. R., broke to 
Ef 70%. a further decline of a point. This 
K ' latter is u new low level for the stock 
iv in its experience.
W Brazilian earnings for the week 
&Ï. ending July 18th amounted to $475,- 

312 as compared with $462,912 for the 
gf corresponding iieriod of 1913. 
i' The earnings are slightly below those 

of the previous week, bo 
exception arc higher than for an} 
week in the year.

Chief Power Development.

10 MORNING BOARD.
Foreign selling, however, was 59 58 Common Stocks:

Bell Telephone -1 .it I 17%,
Brazilian 5 at 70%. at 71. no at 

70%, 475 at 71, 100 al 7(C),. 10 at 71 .0
at 71 %.

Can. Pacific

147
Hi- 1!115 Bid. Asked.

35%
35%
65%

1 12(Special to Journal of Commerce.)

Toronto. Ont., July 24.—The discus­
sion created by the purchase of the 
Metropolitan by the Bank of Nova Sco­
tia absorbed the interest of the 
ket to a great extent this morning, hut 
was not sufficient to distract atten­
tion from the ominous liquidation of 
the leading securities which brought 
C. P. R. to a new low level at 182 and 
which produced a new low point for 
Brazilian at 70%.

In both instances the Tower prices 
here were due to old country selling, 
and the fact that the liquidation of 
these leading issues had still 
ently to rur; its course caused a good

deal of unrest in the remainder of the 
list.

Boston and Maine ....
Butte and Sun. . . 
t 'id. a.id A i t?. . . .
<"il ami IIwla .. .
Cop. Range .. ..
Bust Hut tv .. ..
''"'«J Fin 11 ...................... 1 yt

1 revr 1 C.manea ..
Granny...................
Island Crevlt

70% 3«% 
3i.% 
»•(. H.

35%

70%
Many brokers telephoned their of­

fices in the first half 
market seemed considei

There was a little more active trad­
ing caused by the execution of sellinr 
orders consequent upon the bear-ish 
news of the past few days.

Shredded Wheat, which has been the 
strong spot in the industrial list, rust 
half a point to 94%.

MacKay Common went below 80 on 
broken lot transactions.

Canadian General Electric, which 
made an appearance of strength ear­
lier in the week, was offering in con­
siderable quantities at 94%.

Iron Common was a firm spot selling 
around 22 and Steel Company of Can­
ada stood at 50 bid.

The market closed heavy.

97hour that the 
ably' ov'

Buying of Union Pacific and 
in the early trading looked good, bu» 
was not sufficient to sustain the mar­
ket, whiiÿi sold off toward the close 
of the first hour.

The greatest Interest was centered

50 ;ii is::. 7;. at 182%. 
25 at 182. 25 ;it 182%.. 125 „t 182. 50 at 
182%. GO a I 182% ,

Detroit 15 at 1*7 .
Illinois 5 a 1 ill .

29 % 
91 %

In ,29%
,Steel 35%
Id 1 27 9%

139»,.
31%
78%

25

n financing small 
financial aid is 
timers toward ; 
iring their houses, 
n, the laboring classes 
iforts of electricity and 
idlbs amounts

74 71

extend-
37 30 % 

78 K, 
18% 
88%

Ottawa L. II. and |\ H» at 139. 38 $97 91
payment 48%97t with this Power lu a I 229 % . 

Power. New stock 
227 .

Isle I toy ale .. .
I .ala ...............

In 88 %Eure pear 
Republic Stee

180%n news.
1 preferred was heavy 

Scattered liquidation in this issue ha: 
been noted for several days.

Weakness in Erie first preferred 
seemed to be due largely to the narrow 
market for that issue as the common 
Ikl not share equally in tho decline.

Ulster Mobilization Ordered.

Hi a I 228, 125 at -0%
i> % 6%10% 

64 % Shnwinigaii 511 at 131 1 
Toronto Ry.

Mohawk.................................
May flower .. .....................
Noilli Butte........................
Old Doinn..............................
United Shoe Mai-h...........

In the City ,,r 
lumblcst peasants 
ir cottages.—Electrical

. 2» a I 131. 4565 45%
All the leading local stocks showed 

declines.
Toron to Railway, now largely in

Ï-'-2%. 211 at 123. 
10 at 122%, 25 at 122%, 25 at 122%. 

Twin City 
Goodwins, Ltd 
Dom. Textile

. . 1.18 1.17
66 65%

5 at 102%. 3 at 102.108nppar-
3 at 09%. 25 at 08%,

the ha'nds *>f investors, Tost over a 
point at 122%. Some holders are far 
from satisfied with the F>rogress ol' 
events it the Queen City so far as the 
com liait y is concerned.

37 34

176 75 25 at 6tF%.
Laurentide 75 a I 177%. lo at 177. 

135 at 177%. li at 177. 75 at 177%.
OIL STOCKS22% 22Weakness in Canadian Pacific was 

regarded as a reflex jff the misâtist'uc- 
y political situation in Europe, 
ck being largely held on the Con-

68 %NEW YORK COMMENT BARCELONA TRACTION 68

1104 99 V.25 at 51, 20 ul 50%. 75 at 
50%. 110 at 50%.

Preferred:

oints at 177. 
s city, who 

has just returned from a visit to the 
plant at Grapd 
self as .greatly itiipre:

,cast ut ‘‘which power i

undertaking.
tihawini 

as also di

Laurentide was off 2% 
Mr. C. B. Gordon, of ; I:3 P 

thi;
109% Angol-Am. Oil Co..............

Atlantic Ref. Co..................
Borne-Scrybi. Co...............
Buckeye P. L. .. ................
Galeva-SIg. (J|| Co............
GiUeno-Slu. OH |.f,|...........
Indiana R. I,. (>,. XI», . .
National Trans Co.............
Ohio nil Cu...........................
Prairie O. G. Co............ ' ‘
tit liar Ref. Co......................
Hoiiih-rn f*. L. Co...........
Bo. West Penn P. L. Co.
ti. O. Ca|.....................

>s. ( ». Co., ind.....................
O. Co., Ka n.................... t

M. O. Co.. X. J.......................
S. D. Oil Co., X. Y.............
C. Tank Line Co.................
Vacuum Oil Co....................

15% 15%
ti tient.

Tlie failure of the Ulster conference 
appeared to influence, for the declin­
ing movement began 
ports that mobilization of U ster vol 
unteers had been ordered. These ster­
let- were, mr.vovcr, of do il-*ful origin.

Erie common sold at 24. ofT from
. .yeetevday closing, and now low for this

r-575 580Low Priced Public Utility That Offers 
Attractions from a Speculative 

View-Point.

Commercial—The foundation is all 
right, and only confidence is needed.Paper 286 395Canada Cement

^Can. Steamship Lines- 6 at «5%. 26

Dom. Iron 115 al 75.
Mavkay -2 at 70.
Mont. Cottons, Lid. 

it 100. 5 at 99. 2 at 99 i„.

Dom. Iron 
Quebec 'll 

$300 at 49%.

Union 5 at I |o%. .| ;,|

sses him- 3li5 at ill ., expre 122 126 HU___ y .the loy
s to be devclop- 

I he company’s new electrical

71:Journal of Commerce 
■situation is still one cf considerable 
strain, -specially 
where Austra-Servian relations 
evidently touching their crisis.

American-— "While large investors 
aloof- and letting orofes-

170 174rite foreign rccei|)l of re-
93 % 

176% 
130 
120

68%

138 14.1Messrs. A. E. Mulins, Jarvis & Com­
pany. of Toronto, have written to call 
attention to these speculative attrac­
tions of the Common shares of the Bar- 

Trîvctitio, Light, Power Com- 
fpany, ‘ quoted at about $17 per share. 
These shares have a market in To­
ronto, London, Brussels and Paris.

The following is an extract from a 
prospectus issued in London on July 
1st over the signature of Dr. F. S. 
Pearson, President of the Comijany:

"The comi
hydro-electric deveiopm 
H. P. is assured, as the 
now made financial arrangements for 
providing the necessary funds through 
the Cumpania Barcelonesa de Electri- 
cidad and the Ebro Irrigation and 
Power Company, Limited, by the issue 
jf securities of such Companies.

"The estimated net revenue for the 
year 1914 is £548,000.

109 112O on tli ÿ continent, 36 36%gan dropped a point at 131 
d Nova Scotia Steel at 50%.

--------------- ------

I I ill 99%, I HI» 170
420
285

425 .
LVV 290$1,1100 III 90.

y. $300 ill 49, $500 at 50.
72

are holding 
sionals hammer the market, odd lots 
investors arc taking advantage of the 
low prices to add to their investments.

As an indication tTiat Li.rtion 
not alarmed \< r tile situ.itle'n ‘In tiie 
near cast, transactions ever tlie arbi­
trage rail dkl not exceed lO.O'iO shares, 
and were about evenly divided 
purchases a»ld sale 
sold and industrials were bought.

136 140' MVij
230

63

111 313
T»460 476

l«%.60 386 890be-wool-
The r»ib- wort

99%
Mont. Loan A- Mort. .. 175

137 
230

100
L'Oif

402Herald—So far as the domestic -klt- 
jatiun is concerned, unfavorable fac­
tors have been fully discounted, 
broad controlling influences for the fu - 
-uro are big crops, present and pros­
pective ease of money, and assured re­
vival in the mercantile 
fields of activity.

I
217

AFTERNpC 
rrjrppft atfccks

Ames Holden 15 n| 10. 
limzijlau 11). ,11 71, ii,

I» arrt.-K til Tim,.
«I 7(1)4; 10,1, 7d“.) -, „

Cemcntf tt# 11129%
0(11, 3I(. 5», Ilk a to-

Canada ..St vanish ip 15 
C.l’.iu 25 al 181 I... 5 

80 ; I-SI, 3 of T8i%
l>'»m. iron- '50 -at .

ON BOARD.165Mont. Telegraph..............
Mont. Tramways

Do. Debentures .........
National Breweries .

Do. Pfd. .. .................
Nipisslng............................ ’
N. fs. Steel A Coal .... 
Ogilvie Milling pfd. . 
Ottawa L. H. A P. . .
Henmany pfd...................... ’
•Tim. Water A Power
‘orto Rico .......................
Jtivbcc Ry. L. II. A
Bell. A Out. Nay............
Hissed Motor Car Pfd..
Thawini,;an........................ ’
'herwin Williams !! ’’

Spanish River .. .. ‘ ’

'leel Co. of Canada
Do. Pfd........................

I’oronto Railway . . 
rwin City. XU. .. . .. 
W. Kootenay 1'. A L. 
Winnipeg

Commerce..............
Hochelaga .. ..
ThTchnnts .. ..
Vlolsons..................
Nationale................
Nova Scotia ... ..
Quebec ..

Union........................
Bonds:

iletion of the Co
52,000

Co131 SB’""■; All three of iho great Canadian rail- 
in their

227 % 
80 %

212
CHARGES MISMANAGEMENT.

Chicago, July 24.- Ai>plicaUon ha: 
been made qt Gary. I ml., for 
for the Gary and Inter-.urban Raj J roue 
by n stockholder who charges misman­
agement and interlocking directorates. 
The removal of the present manage­
ment is also asked.

ie Company hasway sysiems showed decreases 
earnings for the ihirtLwcck In July.

The C. I\ R.’s gross aegregated $2, 
232.009, a decrease of $376.000 comjiar- 
cd wiUl a decrease of $319.000 the pre­
vious week.

51 :25 NEW YORK CURB98% 1 <0%, 5 70%.
-5 at 29%, 25 :il

95a rceeiveiarid industrial
51% New York. July 21. Trading on curb 

'inlet. Mining Issues were steady, 
si- l.n were heavy. 

rta'< 206 Nipisslng 5%; 900 McKln- 
lev, 55, 54,

! 15
5 at 182. 25 atTimes—Market -' sentiment, has been 

more affected by further effects of the 
abandonment cf t <0 nraposed plan for 
re-organization of tho Rock Isla 
by the prospect of an investigation by
the Commere 
fairs of that 
tual filing ol 
against the New Haven.

• 137 % " J 3 <'The Grand Trunk Railway System's 
traffic earnings from Jufy 15th to 21st, 
RI4, were as follows: $1,010,895; last 
year, $1.104,836; decrease, $153,941.

The C. N. It. earnings for tlie week 
21 wcrv 5378.900. against 

♦147,800 for the. corresponding
last year, a decrease of $6{C900. _____
US8 for V'c yoar to date wore $I.H5,- 

’ aKa*ntit $1,356,000 las-: year, a de- 
crease of $219,100.

This figure is 
arrived at after including interest on 
advances to subsidiary companies, and 
ifter providing for the annual charges 
and interest, and the dividends on the 
Preferred Stock of the subsidiary com­
panies. For the year 1917, by which 
itne the Company should be deriving 
he full benefit of its present construc- 
ion programme of 152,000 II. P„ the 
•stimated net revenue is £ 815,000.

"The amount required to pa 
interest on the whole £8,000,000 
Company's Bonds amounts to £400,-

76 73 boot' La Rose, % ; 1,400 
Slew-art Mining. |%. | 7-16.nd and )ift; 5 at 5li.

:il Vii. 25 at 66oil
53%
H'%F4

INTEREST DISBURSEMENTS.
New York, July 24. De.roit 25 

t tltrtWIL Pel
1.:Total dix i- 

Jend and interest disbursements f u 
August arc estimated by Barron Fin­
ancial News Service at $91,000,000. ai 
compared with $88,000,000 last

e Commission into the af- 85 •wet 25 al 137% .
Toronto toy. IT, „l 122, 35 , 'j,
«I 12-', 27- .'(I I2'l. 2:, ul 121). 

Ottawa P<»wer 25 Jit 137'%.
M'-nl. l'nw'er

Bid Aaked.projierty than by the 
f the government suit I ' 1 'ignr Stores . .. .

Chicago Subway 
Amer, Marconi ...
Can, .'l.'ifeoni...........
Eng. Marco-il .........
B. C. < 'upper .....
GoMf ields..................
Il-'IIIni'er ...................

•76%. 2", .,1 176%. Ini. Salt ..................
I >ii., I tonds ............

Kerr Lake..................
La Rom ...........
McK in lev I >a r. • . ..

®Man. Trail»...................
N1 pistil n 14 .....................

65. Ne v lia h ...................
Rio Smelting '...........
Silver %ueen ...........
St.indard (/il, old . .

Do, Subs ................
Union Mines..............
Untied Copper...........

j Btaderi ..........................
Giroux............................

92 92%131 l<
no 1155';

-H 229. 25 a I 228%. 
9» s »1 228. 5 at 228, 25 a I 228 

227»%. 25 at 227%. I at 227.
U'irlu Rien

2% 2%
IS I % mThe steamer \'i< lovia arrived at Seat­

tle, witil $800,000
Wall Street Journal—There w-as no 

development of a definite tenden- y, for 
while there was a continuance of 1 
pressure hero and there, stocks 
general held up well, and thosew ho 
sold down one or two issues at a time 
seemed to be endeavoring 
shorts elsewhere in the list.

39%gold bullion, tin 
est consignment from the North

9 II50%. 1%•ary 
» his

1
I 3 „• %

1COPPER METAL WEAK of the
Scotia -3 at ;,»% .
Took** 1 at 17.
Ij)itirentnh- 25 it 

25 at 176% .
Preferred Stocke 

I . Dom. Iron 
. j Cement 25 at 91

, Illinois inn at 98.
! Textile ! a I 103.

Canada Steamship 25 at i;5. „t 
75 at 65. 5 at 65, f>o at 65 

Penmans -1.Ü0U at 80.
Mont. Cottons 

Bank Stocks :
Merchants 6 at 180.
Hochelaga- 45 at 150.
Nova Scotia 8 at 263.

11: season. j••• 122% 122% 
••• 102 % mi % i 18 19

10 L5LONDON CLOSING PRICESJuly 24.—Trading 
.c. Lxchangx> to-day was more 

In ,h Ut at lhc expanse of prices due
1° the prospective European y nr. 
rminfa!tnCbc ir‘ c<>,,pc‘r metal caused a 
guo " decline in Ainai. Copiicr to 
tho year IV dCnd’ a ncw low record for 

Granby devlined % to 7»%.
United Shoe was a strong feature, 
h'h,stria: st-.eK« were neglected.

95to covei 6C 64"As a low 
with a broa 
idd Messrs. Jarvis & Co., "we think 
hi.; well worth consideration from a 
pcculativc standpoint."

priced public utility stock 
d international market,"

Railway . . 190 187 5% 6
I" -it 75. 5 ul 75 % :London. N.Y. 

Close. Equlv. Dec,
___  99% 96-% %

68'%
■ • SI % 79Vs •;%

...186 181% 2%
14%

5 2 64150BANK OF MONTREAL % {* 2Atchison . .
A mat Cop................ 70%

Can. I’ac. .. .
Chcs. AO...
St. Paul ..
Denver .
Erie ..

Do., 1st pfd. . . 39
Kan. A Tex.............. 11%
N. Y. Central .... 86
Norfolk A W. ... 107
Ont. & W.............

Reading..............
Sou. Pac..............
Un. Pac .. .
U. S. Steel .. .
Wabash..............
Anaconda .. . <
Nor. Pac. .. .
R. Island ..
U. S. Steel, pfd. .. 112%

•-% 6% ti6-16
1-16MONEY AND EXCHANGE(Special to Journal of Commerce.)

St. John, N.B., July 24.—W. M. Ban­
croft, manager of the Bank of Mont­
real here, has been promoted to be 
manager ir Quebec.

W. J. Ambrose, manager in Spokane, 
formerly accountant in Montreal, 

succeeds him here.
A. E. Nash,

121
: -

1 I

140 % Ifi)

346 % 15 at 99. ....13.40
----- 3.97
-----  9.40

J:New York. July 24.—Dullness is 
feature of the commercial paper 
ket in the city. Institutions are 
chasing restricted amounts of 
at 4% per cent for best names. In the 
country a fair volume is moving at 
rates ranging from 4% to 4%

London, July 24.—London discounts 
Paris dis-

97 % 3.384% :■
25 24 % 

38%
%forbidden fruit 2Vmes Hold' ll.............

Bell Telephone .. .. 
2*an. Cement . .
Canada Car .................
"anfcda Felt.................
'’an. Cottons................
Can. Converters .. ..
Can. Rubber................
Dominion Coal .. 
Dominion Cotton .. .
Doni. Cannons...............
Dom. Iron AS..............
D. Textile A.................

Do., .......................

96% %
!y U>VtheeW llaVen directors came

£ncv"f a",p,:oachin" the usual en- 
U fully Lnl ?d Â lockcd' The>' imperi- 
I I, .ho cWr COl°rL''' atten,lant

Eb Ge°rgo, »n
p.; came

99% 99
96% 96
-----  104

11% % 2% 2% rmeeting of the board Thurs 84 % CURRENCY MOVEMENTnow the Quebec mana­
ger, goes to Halifax to succeed mana­
ger W. B. Gravely, who is about to 
retire.

The changes will go into efect about 
August 1st.

% % TPublication 
sively to the 
csts of the 
He Industry

104 to 7)4 7».
to 19820 19% %

.. 56 10>% 
161 %

30% New York. July 24. -Reported 
merits in currency this week Indicate 
a gain in cash by banks of $5,820,000. 
Banks received from the interior $1 I,- 
135,000, and shipped to interior $5,- 
004.000. Including 2.010.000 
hank notes sent to Washington for re- j 
demplion. Gain from interior was $9,- 
J3l,0t»0. Gold exports were $2,700,000.

Ordinary Jishursernents by sub-trea­
sury xvere $18,395,000. 
banks to sub-treasuiy for customs, etc., 
totalled $ 19,006.000, showing a loss on 1 
sub-treasury operations of $611000. 
This made a net gain of $5,820,000.

- g2% per cent, unchanged, 
counts 2% per cent unchanged.

London July 24.—Consols 74 15-16 off 
%- account 75 off %; Jap. 4s, 75, un­
changed. Russian 4s, 84 off 1; Rio 

Paris French

88%
ESTABLISHED 187395 % Ïanswer to the summons,

So.;ra -- -
cxtent nf his

125% 1% 98

The Standard Bank10160 %
91 93%BANK OF MONTREAL % .National91Tinto 65%. off 1%.

Rentes 79.75 off 1.35, Russian 5s 1906, 
99.60 off 1.00. Rio Tinto 1663 off 24 
fr. Berlin German 3s 75.10 off 0.40. 
Paris exchange on London 25 francs 
17% centimes, off %. 
change on London 20 marks 52% pfen­
nigs. up % pfennigs.

London—Berlin discounts 2% per

6% 30%
108%

%

of Canada.. 100. Ill %
not know % % %NOTICE is hereby given that a Divi­

dend of Two-and-one-half Per Cent, 
upon the paid up Capital Stock of this 
Institution has been declared for the 
three months ending 31st July, 1914, 
and that the same will be payable at 
its: Bopking House in this City, and at 
Uâ Branches, on and after Tuesday, the .
FIRST day of SEPTEMBER Next, to 
Shareholders " of record of 31st July, ce 
191*.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR, | changed.

General Manager
Montreal, 21st July, 1914.

100109% % Do I,, 118 Branches throughout the 
Dominion

PaymentsHalifax Tram. 
Lake of Woodsnal

100Berlin ex- NEW YORK STOCKS 104
Laur. Paper ....................... lio 102
Mtl. L. H. & P..............
Mont. Tram......................
Mont. St; Ry...............
Nat. Breweries ............... 102% 102
Ogilvie Milling ..

Do.. Sérié» B.............
Do., Scries C..............

Penmans, Ltd...............
Price Bros......................
Quebec Railway .. ..
Riordon Paper ..
Sherwin W.....................

WHY BUY 98 97 A general Banking Business 
transacted

orr espondence Invited

Open. High. Low. Sale. 
Amal. Cop. xd.. 67% 67% 66% 66%
A. R
Anaconda .... 30% 30% 30% 30%
Atchison .... 97% 97% 96% 96%
B. A 0...........  80 80 79 79
C. P. R. . . .183% 183% 180% 180%

45% 45% 44% 45%

99% 97
----- 100

%. Paris exchange on Lon- 
francs 17% centimes, off % 

Berlin exchange on London 
% pfennig. 
ontreal-New 

York exchange 62% cent discount, un-

up
25

advertised
PHILADELPHIA FEATURELESS.
Philadelphia—The local stock 

ket to-day was featureless.
65% 65% 65% 65%: 10820 marks 52 pfennigs, up 

New York, July 24.—M 101
: ;/(j100 ±

92 90’ 80 78GOODS?
B-E-C-A-U-S-E

c. & o 
Chicagi 

West
St. Paul...............97
Erie   24% 24% 23% 23%
Gt. Northern . .121 121 120% 120%
Lehigh........ 133 133% 132% 120%
Soo............ ....120% 120% 120% 120%
M. K. & T
Mo. Pac................ 9% 9% 9% 9%
Central...................84% 84% 82% 82%
New Haven . . 51 % 52% 51 % 51%
.No. Pac.......... 108 108 106% 107
Penna....................... 109% 109% 109% 109%
Reading................ 161% 161% 160% 160%
So. Pac..................... 95% 95% 94% 95
Sou. Ry. . . . 20% 20% 20% 20% -hay quote Silver 53%, Mexican dollars
LTnion Pac. . .-.126 126% 125% 125% j 41.
Rubber....................5p% 56% 56% 56% I London—Bar silver. ?4%d off 3-1 G<1.
Steel.......................... 60% 60% 5,9% 59%

Do. pfd............110, ' .110 . .11)0 .11 110
: Western Union. 58; . 58% 5fy, 68%

Celebrated Egyptian Cigarettes westinfehouae . 78% 77% 77%

London. July 
changed Russia 
Beers 15% off %, Rand Mines 5% off 
%. Rio Tinto 66% off %.

London—Demand sterling *.-33.15.

24.— 1 Jap. 4s 75 un- 
n 4s 85 unchanged. De 49 Io Great

97... 12% 12% 12% 12% 
97% 97 97% 99%

Spanish River .. .
W. Can. Power .. .
West India...............
W. Kootenay .. 
Winnipeg Elec. .. .
Winnireg St. Ry...............
Windsor Hotel...................

70The STANDARD BANK OF CANADA.
: 71.j.

95GOLD OVER COUNTER.
Lon Ici. July 24.- -The Bank of Eng­

land bought £ 108,000 in gold over the 
counter while 150,000 pounds has been 
ear-marked for India.

... 103Quarterly Dividend Natice No 95.
Notice ls hereby given that a divi­

dend at the rate of Thirteen Per Cent 
per annum upon the Capital Stock of 
this Bank, has been this day declared 
for the quarter ending the 31st July, 
1914, and that the same will be payable 
at the Head Office in this city and its 
Branches on and after Saturday, the 
1st day of August. 1914, to sharehold- 

of record of the 24th of July, 191.4.

By order of the Board,

O. P. 8CHOLFIELD,

— --

.- mit
.. 102 ICOn% n% n% n%

97
t'l('"f'Slng increases the
»l ^ -.«vLAi u y , lu» cry
ttc cost of selling, and there- 

«duces the price to the 
eonsumee, at the same time

C$2 “•

99%

commodity, lowers SILVER MARKETSANNOUNCE ABDICATION.
Rome, July 24.— Italian Minister to 

Albania imported to his government 
that the abdication of Prince V\ illiam 
the ruler of the Albanian kingdom, is 
expect«’<1 before Sunday.

BANK OF HAMILTONNew York— Zimmetman and For-I!
f Head Office: HAMILTON

Capital Authorized........,....
Capital Paid Up.
Surplus.. :__

Established 1872
85.000.000

............. 3.000,000
........ 3,750,000

treat, Canada, » SMOKE VAFIADIS EX DIVIDEND TO-DAY.
Standard Rank at 3% per cert, x 
Illinois Traction at % of l per cent.

.

THE METROPOLITAN BANK
Capital Paid Up 
Reserve Fund. . 
Undivided Profits

11,000*000.00
1,250,000.00

182,647.01
Head Office: TORONTO

W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

S. J. MOORE. President
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