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Payment-in-N.Y.-Funds Controversy

By B. K. SANDWELL.

An interesting controversy is going on in Ca-
nadian export circles, and particularly in those
concerned in the Australian trade, concerning the
merits or demerits of the wide-spread practice of
quoting prices on the basis “Paymen't in New
York Funds.” Trade Commissioner D. H. Ross,
stationed in Australia, has been voicing in the
Weekly Bulletin of the Department of Trade and
Ccommerce an energetic protest against this prac-
tice, chiefly on the grounds that it obscures the
real intra-Imperial nature of the transaction anad
conveys to the Australian mind the idea that the
Canadian exporter is in some way an appendage
of an American business.

The arguments on the other side of the case are
somewhat contemptuously dismissed by Mr. Ross,
but are worth a brief consideration. The first ar-
gument, of course, is that New York Funds are
the only real gold standard, and are therefore a
more stable measure of value than Canadian Funds.
The second argument is that quorations made by
Canadian exporters are usually in competition with
American exporters, and the relative advantages of
the rival offers are more easily estimated by the
purchaser if they are both quoted in the same cur-
rency. The third and probably most weighty rea-
son is that a quotation on New York Funds is
available to the Australian importer at any minute,
but that it might sometimes be difficult for him
to learn the exact price of Canadian Funds, in
which there is no market outside of Canada ana
New York. A fourth reason is advanced in the
case of industries employing large quantities of
United States raw materials, and is to the effect
that their costs are more largely determined by
the value of American Funds than by that of Ca-

nadian currency.

It would undoubtedly be. highly gratifying it
Canadians could “entirely ignore the New York
money market in transacting their international
business. The DBritish exporter, although his
currency is even further removed from a parity
with gold than the Canadian, does not find it ne-
cessary to quote export prices in New York Funds
or any other gold standard currency. But the
reason is not that this currency is as stable as
zold, or is any more stable than the Canadian
currency. It is simply ‘that the volume of inter-

UTILIZING COAL DUST.

The latest contribution to the universal prob-
lem of fuel economy is a British invention for
efficiently utilising waste coal peat, lignite, and
other low-grade solid fuels. The material is
made into blocks of any desired shape or size,
each block being composed of a number of layers.
When the mass is burning it tends to separate
along the layers, thus exposing a large area for
complete combustion and giving results similar to
the burning of raw coal. Licenses have been
granted to many British collieries to work up
coal dust into this form. The cost of production
is stated to be nearly one-third less than that of
briquetting in the ordinary way, and the resultant
fuel can be sold at only $2.50 per ton less than
the price of raw coal. The regular form of the
blocks facilitates the storing of the fuel on board

ship.

Figures recently compiled at Vancouver show that
there is two and three-quarters million dollars
worth of building construction under way in the
city. There are more than a hundred pieces of

work, on half of which are residences.

national transaections carried on in it is so enor-
mous as to give it the best market of any currency
in the world. On the other hand, the volume of
transactions carried on in Canadian currency is so
small as to give the latter hardly any market at
all outside of Canada, New York and London. It
is doubtless regrettable that all our international
financial transactions are carried on through New
York, but it is a fact, and it is better not to ignore
facts, even when one is obliged to regret them.
The best policy for the present is apparent-
ly not to endeavor to compel all our foreign clients
to do business with us on the basis of a currency
about which they can have little information, but
to employ for the time being currency of the
world-market through which we do our interna-
tional money business, viz.,, New York, and to pre-
pare ourselves gradually, by the extension of our
trade with Britain and the rest of the British Em-
pire, and by the increasing of our finanecial inti-
macy with London to make our quotations event-
ually in the most international of all currencies,
viz., sterling. It may be some time before we are
able to get our own currency recognised and quot-
ed throughout the world, but it is certainly illogi-
cal that in the meantime we should be compelled
to quote our prices in the money of an entirely
foreign country, rather than in that of the Mother-
country of the Empire of which we form a part.
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CO-OPERATIVE — SCIENTIFIC —
SUCCESSFUL

“How did the Mutual Life of Canada suc-
ceed in attaining its present impregnable
position in the financial world?” It may be
‘eplied that the promoters of the Company
did not organize it as a commercial undertak-
ing but that it might serve as a public bene-
factor giving the largest amount of genuine
Life Insurance for the least possible outlay.”
A spirit of devotion to the success of the
enterprise supplied the place of capital. Al-
though strictly Co-operative or Mutual, yet
the Company has been built up on a scientific
basis as an old line ILegal Reserve Life In-
surance Company. The Mutual Life of Can-
ada is a beneficient idea worked out on scien-
tific lines—that is the secret of its popularity.
The Mutual Life being essentially a Company
of policyholders, conducted by policyholders,
in the interests of policyholders, naturally be-
came a great success.

BE A MUTUALIST

The Mutual Life Assurance Company
of Canada

WATERLOO = i =

ONTARIO

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property. ire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Tnsurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars,

CANADA LIFE
ASSURANCE COMPANY
Home Office Toronto

Lethbridge, Alta.—Approximately 30,000 cattle
in the district running from here to Milk River
were dipped during the week under government
direction as a precaution against mange. As many
as 12,000 animals per day passed through the
giant vats.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL

TORONTO WINNIPEG

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas St., Montreal

Founded in 1806,

THE LAW UNION AND ROCK
INSURANCE. CO., LIMITED

OI" LONDON.
ASSITS EXCERED $50,000,000.

OVER §$10,000,000 INVESTED IN CANADA.
RIS & ACCIDENT RISKS ACCEPTRED.
Canadian Head Office:

277 Beaver Hall Hill, MONTREAL.
Agents wanted in unrepresented towns in

. Canada.
COLIN 2. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

IPLRID INSURANCE, A.D. 1714,
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCIE, Branch Manager.
AGENCIES THROUGHOUT THR
DOMINION.

Bell Telephone Main 2181-2182

The Strathcona Fire
Insurance Co.

Head Office: 90 St. James St., Montreal

NON TARIFF

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,

Pres. and Gen’l Mgr. Secretary




