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"— FORTY-SEVENTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

FOR THE YEAR ENDING DECEMBER 31st, 1918
Submitted at the Annual Meeting, Held at the Head Office, Toronto, January 28th, 1919,

CASH STATEMENT
Net invested assets, Dec. 31st, 1917........ $21,161,404.51 DISBURSENENTS e
RECEIPTS To Policyholders and Beneficiaries :
Premiums— Death claims ... ... . v $988 876.64
First year... «.c see oov ... 642,910.94 Endowments ... ... ... ... .+ 610,640.60
Renewal .. 2,692474. 41 Annuities ... .... coe oo 108,718,212
Single. .. . 198,950, 80 Matured investment pollcies ..... 288,927.00
ARDURE Lon S50 aov 6 asive e o TR0 Surrendered policies ... ... ... 175,636.92
SRS Ity Profitsi coc vod oo vos see aon 356,426.89
$3,650,597.54 —e§ 3,688,188.17
LesSs re-assurances ... . ... s« 54,926.79 Expenses, salaries, rents commissions to
—ee 3,495,670.75 agents, doctors, solicitors, ete ... ... ... 1,014,997.15
Interest... ... soe wne- van v BLIDE0S4.TY Government taves and license fees ... ... 80,592 .86
ROBLE, DR« v she 500 sas a0 45,384.38 Dividend to stockholders.. .. 20,000.00
—eee 1,230,419 .15 Grant to General Hospital by shnroholdvrs 1,000.00
Profit on sale of securities ... ... ... ... 7,724.88 Net invested assets, Dec. 31st, 1918 ...... 22,250,603.11
$25,805,219.29 $25,895, zn 2"
e R

BALANCE SHEET

ASSETS LIABILITIES
First mortgages on real estate .. .. .. .. § 5,675175.93 Re-insurance liability on all outstanding in-
Bonds and debentures... ... ..} ... ... ... 10,081,566.00 surances — including premium reductions
Stocks 1.152.725.35 and annuities ... . .$20,409,652.00
S50 £ ERS e i Death claims advised but not yel "paid, includ-
Real estate, lnelndlnt Comrlnn bulldlnn at ing all claims reported to date, and reserve
Toronto and Winnipeg ... .. «ov 2118.887.71 held for unreported claims ... ... ... ... 570,°15.3¢
Loans on Company’s policies ... .. ... ... 3,190270.84 Endowment claims ... .. £ 18 884.00
Sundry items ... .. A o 9,175.39 Pr:aom v-‘!ue 3! (I,rlul:ll:l‘l:nt clalms deuh en- P
owment an sability.. ... oy s W 919,
Cash in banks and It hend omco ......... 159,730.18 Reserve for taxes payable in 1919 ....... 4109000
$22,287,521. 40 Profits to policyholders due and unpaid ... £1,237.42
Less current accounts.. ... ... vov vov wun 37,018.20 Pr:in‘l‘t,:dul’lmzzi]g;ldeferred dividend policies 183 500 49
' C 06 ueb aen sde 1§
Net invested assets as per cash statement ...$22,250,503.11 gr:;l“:nﬁo::dpﬂt:“ p.cld s ldunce” l:t‘gf;g:
Interest and rents due and accrued ... ... 561,715.92 General expenses.. . 1.752.06
Net outstanding and deferred premiums, re- Cash surplus above .n lln‘blllllu. Includ.nx
serves thereon included in the liabilities .. 606,5663.57 investment reserve fund of $277,531.37 ... 1,960,045.21
$23,418.782.60 $23.410 78260
—— e e
———

R. F. Spence, F.CA., (Can) J. K. MAC
Audited and found correct : 3 A fAmm * e 7 st 5 ¢
C. NEFF, F.CA e President.
INSURANCE ACCOUNT
Insurance written and revived.. ... ... ... $18,062,374 Insurance at RISK ... c.o o0 oor vov ooe o0 $91.988.165
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