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again, ami tin- (cars that existed in some quarters !«•- 
cause of the overthrow of the French Ministry, wd 
lest the Transvaal question might take 
acute form, have subsided in a market degree. M<»m \ 
continues very easy in London and New York, and 
the ex|M>rt movement of gold from the latter |**rt is 
not regarded as likely to assume serious proportion*. 
Call funds in Montreal are working easier, and while 
the supply is hy no means abundant. legitimate re 
qnirements eau now he satisfied. A much higher 
level for stin ks, however, need not he looked for un­
til the Hanks are more eager lenders.

. ! , „cr cent, of the gross amount of premiums 
vned'fur business done in the State during the 

, H ceding year; that companies incorporated in sistu 
V. Ï. shall nav 2 u per cent.; and that companies 
vicorporated in Iowa shall pay , per cent, -f thegr;,^ 

unis after deducting amounts paid for losses, id 
l. c ium» returned, a hill in Equity was hied hy the 

, mchestcr l' ire Assurance Company, and thirty one 
„,iK.r tire insurance companies doing business in the 

■ Iowa, but incorporated under the "
i. rcat llritain and other States foreign to the lined 
< s -.gainst one llcrr.ott, tile I reasurer of the 
' ‘.c „( hiwa, and some other officers of the State, to
j, It the constitutionality of the law. 1 lie matter m 

C„II1C before Judge Sluras, in the l mted Stab.
1 muit Court, upon a motion, in which the ltistiraiue 

;„,ics asked for a preliminary injunction, and 
,|lv State officials claimed that no ease had been mad. 

in in law the Judge refused the injunction and d - 
missed the hill with costs. Among other points de­
cided were the following:— . . .

The insurance laws of Iowa require foreign >

ivctii.il of such tax from the property of the >01. - 
nanies but provides that such companies dull not In 
authorized to <lo business in the State without a nr
tilicate from the State auditor, and forbids the auditor 
lo issue a certificate to any company, unless hit as 
{.„ the previous year has been paid. IUU that umUt 

laws, the officers of the State are not author 
i/ed to collect such taxes by suit or distraint of pn 
i.vvtv but that the only effect of the nonpayment 
the tax would he that the auditor would not issue a 
certificate authorizing the delinquent company to do

State and has in connection with the business it 
was authorized to carry on, acquired property or 
made contracts therein, such property ami contracts 

entitled to the equal protection of the laws, hut 
;,c power and right of the State to preclude such 

i -rporations from entering, includes the right to pro 
.hide them front continuing in business her.m an 1

slich ' continuance ."'ami a STkw im,*.sing a tax 

its business therein, is not a violation of any of the
constitutional rights of the corporation. I .-losing to ,lav at the latter figure. The earn
................................................................................................. .
will grant to foreign corporations the privilege of do- | vrvasv „f $3.396.
oncrour,nedkcriniinatiTry!‘*<>r Otherwise inexpedient. I There Were no sales of Twin City common to day, 

are matters for the consideration of the legislature, I | u( yt,sU.r(iay’s closing transactions were at 09 1-4. 
and of which courts cannot take cognizance. 9' I an ai|vancc ,>f (,ne point during the week.
Fcilcral Rep. 711. | The earnings for the week ending 7th inst. amount­

ed to. $4(1.120. being an increase of $8/158 over the 
corresponding period of last year.
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weekCanadian Pacific is off -• 12 points from a 
the closing sales to day being at <)5 7 8. 

is probable due to the heavy selling by Mont 
in London, and also

The
ago,
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real, which has been going on

the fact that the nature of the change in the per- 
] „f the road’s executive, owing to Sir \\ illiani 
Horne’s relinquishment ->f the President’s chair, 

understood in Berlin, where a selling move 
The stock is not

to
s, inticl 
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is not
ment has also been in progress.

much if any lower figures for a time in
earn-likclv to see

view of the present and prospective excellent
The increase for the week ending 71I1 June,ings.

amounted to $42,000.

Montreal Street Railway is being bandied about 
I from pillar to post these days in quite a lively fash 

ion. A week ago, sales were made at 321 3 4. while 
on Monday last, 337 was the top figure, and to-day the 
closing transaction was at 328 12. I he advance is 
attributed to the supposed probability of the acquisi­
tion of the Park & Island Road, hy the Street Rail 
way Co., but as the consummation of such a deal is 
not likely to prove of immediate benefit to the latter

why it should af

such
of

to a

Co. financially, it is not easy to 
feet the value of the shares of the latter company to 
such an extent, except that it might require the issue 
of a new block of stock.

The earnings for the week ending Saturday last, 
show an increase of $5-342-
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Toronto Railway has moved between 119 1-4 am*
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STOCK EXCHANGE NOTES.

Wednesday. p.m„ 14th June. i8<»
Prices during the week have moved irregularly . . j)o|ni||jon Cotton sold as high as 113 3 4. 

and on the whole the speculative stocks show slight ^ ^ ^ ^ ^
declines from the figures of seven days ago. I ,
general conditions for a bull market continue av 'r I u . point lower at 112, while C.as, Royal
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