
(ONSOI.S For THE Second Time this year touch­
ed 84'4 this week, the lowest point since IS48.

l*h following table shows the highest and lowest 
prices for Consuls since 1 S<>7
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I HE HANK Oh r.NCil.AND S statement of a work 
ago reported an increase for the work in gold coin 
and bullion holdings of /1<)_\8 V> Proportion of 
reserve to liabilities was 4^.83 pc, against 4^x7 for 
the previous week, 4670 May U, and 41.21 May 2. 
The highest percentage thus far in DM7 was 1°.20, 
in the week ending February 4, the lowest 33.30 on 
January 2
tlllllloil.......................................
It «nerve.....................................
Notes reserved........................
Prop reserve to liabilities . .46 7-8 p. r.

. . 2S.910.ftOO
10.942 000 

. 41. «82.000 
.... 15 321 '00 

.. 30,553.000

The New York Rank Statement <.f a w<vk ago 
showed that the (T aring house Ranks held $i 
#>88,87 ; UK're than the legal reserve requirements. 
This is an increase of $4,.’i#Vck> as romparrd with 
last week The statement follows 
Surplus reserve . . 
bonus 
Sperle
I .égal-tenders 
Deposits 
Circulation 
Kx-V 8 deposits

The Broken Rah ProI'I.KM in Canada has Net! 
under consideration hv the Railway Commission 
of late Since Xoveml* r ! < last, there have 1 
no less than six fatal wrecks in the nonunion, dir- 
eetly tr.ire.iMe to hroken rails, as well as several 
lesser accidents.

DirEc tors of Mot.sons Rank have declared the 
regular quarterly dividend of 2'i pc. payable lulv 
2, books close froi.j June 17 to 2c).
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The Weekly Bank clearings, .«s compiled by 
Bradstreel's, were as follows for the week ending 
May 23, showing jierccntagc of increase and de­
crease, as compared with the corresponding week 
last year —
Montreal 
Toronto . ..
Winnipeg . .
Ottawa 
Vancouver 
Halifax 
Quebec 
Hamilton 
St. John. N It 
l/mdon. Ont 
Victoria, H (V.
Calgary.................
Edmonton

$3l.7ftft.ftftft Inc. 
23.737.00» Inc 
13.061 (881 I ne 
3.059.(8)0 Inc. 
3.S45JMM) Inc 
1.7ss.0(Hl In.
1 931,«8(0 In.
1.7fi(».'8Mi Inc. 
1.323.(88» Inc.
1.245 000 Inc 
1.271.000 Inc 
1.474.0.8» Inc US 1; 

889.000
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TO THE MANAGERS AND SUPERINTENDENTS OF 
AGENCIES OF ALL LIFE COMPANIES

(il Mi l mi n The Life Underwriters Association ()f 
.’aliada. a practical federation of all the local associations 
holds its annual convention In Toronto on tin* pith and 
20th August. The National Association or Uf«. t'nder- 
wliters of the United States convenes in Toronto on the 
three next succeeding days 21st. 22nd and 23rd August. 
Our affiliation with that body is responsible for tin honour 
to Canada In the selection of Toronto as the meeting place 
>f tin* very brightest minds among the field nnn of this 
continent
of Canada Is Involved in making this gathering historic 
At no time in the history of the business has th. advant­
age of the combination of unity of purpose with iidlvlda- 
illt> of effort been more manifest.

A representation of between six and seven hundred »r. 
credited d« legates is expected and the occasion is inland 
to afford flinch Inspiration to field men

If you contemplate offering your agency force a summer 
outing mnv I suggest Toronto as the place and August h 
23, as the time. The spirit of thrsc conventions is "All 
for one and one for all,” where the general good of the 
business is concerned

We Invite your attendance and that of as mam of

In a large measure the «redit of the n id men

your
agency force as jsissihlc Any suggestions you can make 

'wards ensuring that success for the convention, and f ir 
the credit to Canada which Its ImiMirtanee deserves, will 
he cordially welcomed

(î. II. ALLEN. President

•8

Slock Exchange Notes
TraditiK w:c« practically at a standstill this week, and In 

only two stocks did the transactions run over 5<m shares 
Prices Were inclined to sag, and although an improvement 
from the lowest lias taken place, the closing quotations in 
same instances are lower than a week ago. The outlook 
for the immediate future is not encouraging from a specu­
lative standpoint. hut tor investors the price's now pre- 

tiling should in* attractive, as a number of dividend-pay- 
iug stocks are sidling at a level to yield a large return on 
tin* Investment A feature of the week was the sharp 
break in Son Common, which declined to 90.
!ty Is favourable looked upon both by Investors and 
speculators, for when it is remembered that a little over a 
year ago It was selling at over Id. the speculative margin 

The majority of both the 
Common and Preferred stocks of the Company is off the 
Street and held In the C P. It. treasury.

c P. It. sold down to 1(15 1-2 in New York and touched 
l‘*fi 1-2 here, recovering to H'J 1-2. and closing with Ifis 
hid. a net loss of I full points for the week. It was the 
most active security in the market and 535 shares changed 
hands. The earnings for the third week of May show an 
Increase of l.ooo
extent of 20» silanes, and closed with 92 1-4 hid. a net 
loss of 2 3-1 points, hut a recovery of 2 1-4 points from 
this week's lowest.

Tiiis sertir

on today's prives is evident

Soo Common was traded in to the

Montreal Street Railway was again 
inactive, the total transactions only involving 121 shares 
and the closing hid of 211 was unchanged from a week 
ago Toronto Railway shows a fractional gain of l-ti 
point and closed with 105 1 -x bid. The stock was dealt in 
to the extent i-f s<; shares in broken lots. Twin City shows 
an Improvement of 1 3 4 points and closed with 91 1-2 hid 
It was the second stock in point of activity, and 527 
shares figured in the week's trading. Detroit Railway on 
sales of 105 shares closed with (17 3-4 hid. a gain of 1-4 
point for the week. while Toledo Railway was traded In 
to tie extent of 125 shares, and closed with 2(1 hid till* 
chan-red from n week nvo Halifax Tram closed offered 
•»t 1«»1 with 9k hid and 40 shares changed hands Illinois 
Traction Preferred closed with 86 1-| hid. n« compared 
with si: 1-2 a week ago and 96 shares changed hands

R A (» eh*ned with 72 1-1 hid, a decline of 1 point fir 
the wei-k There win only on«* transaction, 1» shares 
changing bun ’s at 73. Markov Common was weaker and 
closed with 67 1-1 hid a net decline of 1 3-4 points fur 
the W'-ek on s-'liMt of °»7 sharon The Preferml stock was 
traded h* to the extent of 167 shares, anj closed with 
6? 3 1 |dd a loss of 1 k mint for the week. Montres! 
Power froisactlons Involved 318 shares and the stnik 
closed unchanged from a week ago with 89 hid.

Dominion Iron Common figured to the extent of 2»2 
shares, and closed with 19 3-8 bid, a loss of 5-8 of a point
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