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THE WEEKLY BANK CLEARINGS, as compiled by
Bradstreet's, were as follows for the weck ending
May 23, showmg percentage of increase and
crease, as compared with the corresponding
last year: —
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Montreal $21.700,000  Inc
Toronto . 7000 Ine
Winnipeg 1000 Ine
Ottawa 2059 000 Inc
Vancouver D.845,000 Ine
Halifax 1788000 Ine
Quebece 1931,000 Ine
Hamilton Ine
St John, N B Ine
London, Ont Ine
Victoria, B C.. 2 Ine
Calgary 4 T
Edmonton . KRA 000

(CONSOLS FOR THE SECOND TIME this vear tonch-
ed Rg'd this  week, the lowest poimnt 1848

Th following table shows the highest and lowest
prices for Consols simce 1807
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High Low

1807 106%, 104
1898 1063, 101
1899 10414 B
1900 950
1901 910
1902 a3
1903 LYRTY
1904 85
1905 SOy,
1906 4%
THE BANK OF ENGLAND'S statement of a week

ago reported an increase for the week in gold com
and bullion holdings of £102836. Proportion of
reserve to hiabihities was 4083 pe, agamst 46,07 for
the previous week, 4070 May o, and 4521 May 2

The highest percentage thus far i 1907 was 50.20,

m the week ending February 4; the lowest 3350 on
January 2

Nullion

Reserve

Notes reserved

Prop reserve to Habilities
Clrenlation

Public dep

Other dep

Gov. securities

Other securities

28,910,000
10942 oo

THE NEW YORK BANK STATEMENT of a week ago

showed that the clearing house banks held $1%,
O88875 more than the legal reserve requirements
This is an increase of $4,216,200 as compared with
last week

The statement follows

Surplus reserve Tne.  $1.216 200
Loans o : Ine 1 A8 890
Specte Ine 6,129 400
lLegal-tenders Dee 27 300
Deposits In¢ 6009 eon
Clrenlation ne 192w
Ex-U" 8 deposits Ine 1219175

THE BROKEN RAIL PROPLEM in Canada has heen
under consideration by the Railwayv Commi 1on
of late. Since November 12 last there have leen
no less than six fatal wrecks in the Dominion. dir
ectly traceable to broken rails, as well as several
lesser accidents

DIRECTORE OF MOLSONS BANK have declared the
regular quargerly dwvidend of 215 p.c, pavable July
2, books close fron June 17 to 29

THE CHRONICLE

TO THE MANAGERS AND SUPERINTENDENTS of
AGENCIES OF ALL LIFE COMPANIES

Geyrnimes: The  Life  Underwriters  Associutiop of
wnada, a practical federation of all the local a
Lolds its aunual convention in Toronto on the 1uth and
20th August. The National Association or Lif Under-
writers of the United States convenes in Toronto oy the
three next succeeding days 21st, 22nd and August
Our afliliation with that body is responsible for the hopouy
o Canada in the selection of Toronto as the meeting

OClations

place

f the very brightest minds among the field men of his
continent  In a large measure the credit of the i 19 men
f Canada is involved in making this gathering historic

At no time in the history of the business has the advant
1ge of the combination of unity of purpose with iidividy.
ity of effort been more manifest

A representation of between six and seven hundreq
crodited delegates is expected and the occasion
to afford timely inspiration to field men

If you contemplate offering yonr agency foree
oting may 1 sne
23, as the time

ac-
hound

1 summer
rest Toronto as the place and Angust 19
The spirit of these conventions s “A)
for one and one for all,” where the general good of the
husiness is concerned

We fnvite your attendance and that of as many of voyr
azency foree as possible.  Any suggestions you can make
towards ensuring that suceess for the convention, and for
the eredit to Canada which ity importance desorves, wil
he cordially welcomed

G M.
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Stock Exchange Notes

Trading was practically at a standstill this week. and in
only two stocks did the transactions run over 500 shares
Prices were inclined to sag, and although an improvement
from the lowest has taken place, the closing quotations in
some instances are lower than a week ago.  The ontlook
for the immediate future is not encouraging from a spect
lutive standpoint, but for investors the prices now  pre-
vailing should be attractive, as a number of dividend pay-
stocks are selling at a level to yield a large return on
the investment A feature of the week was th
in oo Common, which declined to %0. This secur
favourably looked upon both by investors and
ors, for when it is remembered that a little over a
o It was sclling at over 104, the speculative margin
on to-day's pri is evident. The majority of both the
Common and Preferred stocks of the Company is off the
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Street and held in the ¢ R. treasury
CoPoRCsold down to 165 1-2 in New York and tonched
106 1-2 here, recovering to 109 1-2, and closing with 168

bid, a net loss of
most active

I full points for the week, It was the
security in the market and y shares changed
hands. The earnings for the third week of May show an
Increase of $331.0000 Soo Common was traded in to the
extent of 200 shares, and closed with 92 1-4 bid, a net
loss of 2 3-1 points, but a recovery of 2 1-4 points from
this week's lowest.  Montreal Street Raflway was again
inactive, the total trar ions only involving 121 shares
imd the closing bid of 211 was unchanged from a week
ago. Toronto Railway shows a  fractional gain of 18
point and closed with 105 1-8% bid. The stock was dealt in
to the extent of 86 shares in broken lots, Twin City shows
an improvement of 1 34 points and closed with 91 1-2 hid
It was the second stock in point of activity, and
shares fiznred in the week's trading.  Detroit Railway on
sales of 105 shares closed with 67 2-4 bid, a gain of 1-4
point for the week, while Toledo Railway w traded in
to the extent of 125 shares, and closed with 26 bid un-
chanced from a week aro Halifax Tram closed offered
it 101 with 9% hid and 40 shares changed hands  [llinois
Troction Preferred closed with 86 1.4 bid as  compared
with 8¢ 1.2 o week and 9 shares changed hands

R & O closed with 72 1-4 bid, a decline of 1 point for
the week  There woas only  one tronsaction, 10 shares
chaneine hante at T Mackay Common was weaker and
el with €7 1-1 bhid a net decline of 1 3-4 points for
the week on sales of 297 shares  The Preferred stock was

traded in to the extent of 167 shares, and closed with
f7T 210 hid a loss of 18 voint for the week Maontreal
Pawer transactiong  involved 248 sghares and the stock

closed nnchanced from a week ago with 89 bid,
Dominton Tron Common fignred to the extent of 202
shares, and closed with 19 3-8 bid, a loss of 5-8 of a point



