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ior Viadivostock amounts to three million dollars. But
¢ this heavy sum must be set the great volume of

¢ war premiums where no claims have resulted.
reat profits have been made in this latter direction, es
Iy in connection with business in steamers and car-
to Japan. The possession of a correct perceptive
¢ resulting in the knowledge when to stop will have
«d many underwriters at Lloyd’s to keep a good bal-
on the right side of their books up to the very last.
4 matter of fact, it looks almost as if the market in
Uidivostock risks were practically dead with eighty per
premium knocking about. At the very worst, I do not
k anybody in the “Room” will be called upon to meet
lirger net loss than $10,000 after allowing for all war

prenuums.

That very egregious scheme of an Old Age Pension Trust
Jarted last year by one, Taverner, a prominent Baptist, has
heen ordered to wind up.  Members will receive back their
money, less a deduction for expenses. The benefits offered
proved to be out of all reason compared with the premiums

charged.
——————
STOCK EXCHANGE NOTES.
Wednesday, p.m., Mar. 8. 1005.
purely  Canadian  securities have dominated this

week's local market, and Montreal Power, Dominion Iron
Common, Nova Scotia Steel Common and Dominion Coal
Common were leading features. In the international stocks
C.I'R. led in volume of business and advance in price. The
suteide influences which benefited the nourket here were
various, but a prominent factor was the decision in the
Northern Securities case authorizing the partition of the
holding company securities and the releasing of the divi-
dends incident to this decision. Whether the final adjust-
ment will be retarded by appeals of one sort and other is
vet unknown, but the probabilities are in favour of an ad-
iustment of the matter in keeping with the decision just
handed down. News that the Russian Army has been
forced to retreat is the latest news. In many quarters this
is looked upon as the forerunner of peace, which, when es-
tablished, will tend to stability in prices and more general
confidence. The ultimate effect of the Russian defeat is
difficult to estimate as far as financial conditions are con-
cerned, and from a monetary point of view the action of
Paris may, for the immediate future, to a certain extent in-
fluence the market.

One of the notable features of this week's local market
twas the decided strength in the non-dividend paying stocks,
namely, R. & O., Dominion Coal Common and Dominion
Iron Preferred, all of which have shown strength, and in
the case of the two former, a decided advance in price.
Nova Scotia Steel Common has continued heavy, and
closes weak, in consequence of the unsettled feeling regard-
ing the dividend, the payment of which is very doubtful,
i« well as the prospect that financing for further improve-

ments may be necessary.
Regarding money supplies for stock market needs, the

position remains unchanged. Bank money at call in Mont-
real continues easy at 4% per cent, and a good deal of
money is being loaned at 4 per cent. by institutions and
private parties. In New York call money to-duy was
quoted at 2% per cent., while in London the rate for call
money, was 3 per cent. The Bank of England rate has been
reduced to 2% per cent.
The quotations for money at continental points are as
follows 1=
Market. Bank.
Paris. . 3

)

Canadian Pacific advanced to 143 this week, and closed
with 14234 bid, a net gain of 474 points over last week's
close. The stock was quite active, and on the advance 8,401
shares were traded in. The New Stock was in good demand,
and 1,400 shares changed hands, the closing bid being 141%,
as compared with 137%4 a week ago. The carnings for the last
week of February show an increase of $38.000.
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Soo Common, while not particularly active, advanced to
119, a new high level for the stock, and closed with 18
bid, a net gain of 5 full points over last week's closing quo-
tation. The trading brought out 650 shares.
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The Grand Trunk Railway Company's earnings for the
last week of February show an increase of $110,637. The
stock quotations, as compared with a week ago, are as fol-

lows 1——
A weekago. To-day.
First Preference,..seoeesvensss 1113 112
. 100 1014
Third Preference... .. covrveee 46/ 474

* % % %

Montreal Street was traded in to the extent of 1,390
shares, and sold up to 218, closing with 217% bid, an ad-
vance on quotation of 1% points for the week. The trans:
actions in the New Stock involved 169 shares. The earn-
ings for the week ending 4th inst. show an increase of
$7.041.10, as [nllnws:—-‘

g ML
Inerease.

Sunday. ceeees seneianns $.5,088.14 $397 H8
7,161 98 837.79
7,104.64 2,169.72
7,117 860,52
6,946 63 1,163 44
6.827.64 670 66
7,426.56 951.40

v x % % %

The last sales in Toronto Railway were made at 107, and
the closing bid was 106%, a gain of 1% points for the week,
and 8o shares changed hands. The earnings for the week
ending 4th inst. show an increase of $0,486.76, as follows:—
- - K3 »*

Incriase,
SUDARY cerene arnnes vaee $3.47018 $ 38728
Monday . X 7,139.48 3,026 02
I'nesday. 7.262.45 1,602.69
Wednesday . 7,213.60 74413
Thursday .. 7,024.22 1,741.47
Friday «.. 7,126 89 1,004.62
Saturday coeevs cosensnes 8,124.98 980 65

* % s
Twin City had a good advance to 110 on an active busi-
ness, and 3,580 shares were traded in during the week. The
closing bid was at a reaction to 10834, a net gain of % of
a point for the week. The earnings for the last week of
February show a decrease of $4,497.45-
- * . »

Detroit Railway has been one of the features of this
week’s market, and advanced to Ro%. closing with 8o bid,
a net gain of 134 points. The stock was quite active, and

4600 shares were traded in.
L *

Halifax Tram has declared its usual quarterly dividend
at the rate of § per cent. per afnum, and closed with 105V
bid. The transactions for the week brought out 75 shares.
and the closing bid was 105%, a gain of 1 full point for the

week.
. .88 -9

Toledo Railway sales only involved 100 shares, and the
closing bid was unchanged from a week ago at 25
ol T

Mackay Common has reacted in price, and on the de-

The clos-

cline very little of the stock was traded in here.




