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RECENT LEGAL DECISIONSfrom leasehold to freehold, was 7,522 acres against 
4.937 m 19°1-

The purchase money received was $105/175, as 
compared with $<.5,990 in previous year. The coni- 
|«ny, however, issued fresh leases for 10,754 acres. 
The average price obtained was $17.59 per acre, a 
gain of $3.33. on the valuation in 1894. At the close 
of 189a, the company had 66,628 acres under lease 
v-th right of purchase, and 61,233 acres leased with
out right of purchase, the total annual rentals amount 
to $52,450. For prospecting fees of royalties there 
was $4,970 received last year, the increase being 
owing to the discovery of mineral oil in the town
ship of Raleigh The item. $77,500. cash remitted 
to London, is a gratifying one for the proprietors of 
the Canada Company, lint there will not lie equal 
satisfaction felt in Canada, in regard t» this, though 
we cannot l.nl he glad to hear of this old companv 
doing well.

Insurance Company Lending Money in Cwada. 
—The Edinburgh Life Assurance Company, in Jan
uary, 189O, loaned $50,000 to Thomas Headhunt, of 
Peterborough, ujH.n mortgage, payable at the ex
piration of ten years, with intercut at four and one- 
hall 1 ter cent. Headhunt having died, his cm tutors 
in June, 1902, for the purjtosc of winding up the 
affairs of his estate, desired to pay off the mortgage 
The Assurance Company refused to accept tin money 
on such terms as the executors offered. Tin execu
tors then made a formal tender under section 7. u| 
the Dominion Act respecting Interest. This provides 
that mortgages of real estate for more than five wars 
may be paid off after the expiration of five 
from the date of the mortgage, if three months' in
terest as a bonus and in lieu of notice is tendered 
villi the mortgage moneys, and if the tender is not 
accepted tv. further interest shall be chargeable. The 
company refused to accept the money tendered, and 

special case was state. I for the 
opinion of the Court. The main contention set up by 
the company was, that the section in qucsy.n is ultra 
rires of the Parliament of Canada, and even if luira 
tins, it was not intended to apply to such mortgages 
as the one in question. Mr. Justice Britton, before 
"horn the matter was argued, has decided in favour 
of the executors, holding that no interest shall he 
chargeable, payable or recoverable after the 3rd. of 
December, 1902, the date when the tender under the 
statute was made In the course of his judgment, he 
said : " The right to interest upon a contract made in 
a Province is a civil right in the Province, but if the 
Dominion alone has jurisdiction to legislate on the 
subject of interest, then the Province can i*iK deal 
with such right subject to the restrictions imposed 
by Dominion legislation, and interest is one of the 
subjects reserved for the Dominion. The

wars

The Hritish American Land Company last year 
sold 3.181 acres for $14,140, the average living over 
•'*4 44 per acre. The profit on these sales was $11.385. 
The company has still 30,146 acres on hand, which 
cost $23.120. The sale of Sherbro >k City lots, 
it7» acres for $5.475, yielding a profit of $3,430. The 
average price per acre was about ot.iyoo. Mr. Hvne- 
h'T, who lias long acted as the company's Commis
sioner in Canada, lias retired. He was at the recent 
meeting in Iain don and spoke of Sherbrooke 
very thriving and enterprising city. In the matter 
of imports is stood third among the cities of Ouehec. 
Mr. Ilcmkcr alluded to the English speaking popu
lation. in Sherbrooke as living in a minority, and he 
added: "The French Canadians are embarking in 
various municipal works, which 1 regard with 
apprehension."

to settle the matter a

were

as a

some

company
argued that the right of the Dominion to Icgidati' is 
only as to rate, leaving details and matters affecting 
contracts to the Province. After my best considera
tion. and contrary to mv first impression, my conclu
sion is, that the section is within the competence of 
the Dominion Parliament- I do not overlook the ar
gument, that as a logical result, the Dominion 
legislate to limit any contract to the, shortest dura
tion, where interest is involved. It was also argued 
that, as the money is payable in Scotland the law of 
Scotland should govern. As the mortgage gives the 
"ptiou of paying in Canada, the contract must lie 
cot sidered as if made in Canada, and to he perform
ed here. 1 he law of Canada must govern in rela
tion to the contract and its incidents. (Bradbum t 
Edinburgh Life Assurance Companv, 2 ( hit. Wn kb 
Reporter 253).

(I.m.i. WoiiK o. Km. M tnsiiAi in Ohio.—The annual re. 
port of the State lire marshal to the Governor of Ohio 
contain* mine very Intemstlng fact, anil show* that the 
depart tuent has done some excellent work, areordlng to 

Itougli Nolen. The eut 1rs* the ton* In the State the

mm Mint* t<> only y.i.fiTi.ViiltH, in romi*urli>on with $11,- 
197.249 the yeur In-fore. The number of fire* wa* fi.HH, 
which l* 1.097 !«■**. than the year before. The caune*. as 

alien by Fir* Mar.-hal IMlvnb<*rk. t-how that out of the 
total number of fire*. 127 
•erurtn* in»iirunce

|KI>t

can

wen* Martvd for the |Min*»-4> of 
nioue). .11* were for rev eng** and 

iiiulloo. 2*1 were mu*ed by mU hievou* boy* U by pyro- 
nianlun*. N by Inremi* |*er*on*, 4 by Intoxicated pvr*on*. .1
to col,oml rri,,,,‘ - to procure work, 2 to amid work, and 
$•9 were of unknown origin 
lM»’lef that the valued policy law b* 
flrtw. Uraii»- It fonree the

Mr. ilollenlM* k |-e|»e*itw hi*
r»**|M>nHlble for many 

v unpanloR to pay the full 
ll«* also mtmimvnde theamount of the InMirunre 

fill and iwrlodlcttl ln»|*«<tb»u of
care-

<• <1 riva I wiring and 
equipment and the employment of romtxtvut workmen by

the eoutrart.m. During th, year"  .......mart ment rauaed
Mity-three i«m*th on the vhnmo of lnr.*ndUrl*m and 
vitre4l nine vonfe**lone. There 
tlon*. and twenty-thr^»

Life Insurance. Third PXrty Pavinu. Vri- 
1 h<- Mutual Life Insurance Companv is

sued a policy on the life of one Richards payable In 
nis wife. Not being' able to pay certain of tin- pre
miums, the policy 
or.e

Mil vis

were twenty five convie 
The In- 

hy the Inal 
w.irk lit every

eases are still pending 
c.tva*e In the farce allowed the department 
lssctalature has euat.lisl If p, ,|,, niileh better
way

assigned by both of them V. 
Reynolds, who |«id at least two premium- and 

some expenses on one occasion in getting the policy 
reinstated. The assignment was absolute in form.

was


