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INSURANCE &

15 to keep in touch with the investment market, and
each day a list of supposedly desirable securities is
presented by stock brokerage and banking firms for
scrutiny.  One prominent underwriter predicts that
within five vears every fire insurance company of any
size will have a stock-ticker in its office and a special
15t to follow the quotations
with
displayed thus fa

The foreign companies,
British and German cantion, have
|||4l¢]n|

Customuary

a preterence  for high
grade, non-fluctuating bonds, vielding on an average
345 to 365 per cemt
the other hand, hold large blocks of standard stocks,
such New York
Central, and the like, which are regarded as on a par

with the general Tine in bonds as far as safety is con

Many of the home offices, on

as  Pennsylvama Central, Hhinos

l"(‘ﬂl("l, while vielding far better returns

It is more than hinted that large sums have been
made In thre
through the shifting of securities during the
stock market of the last vear

two or stalwart home  institutions
active
Ny alc'|||r\\rl| was the
the investment
feature of the business during 1901 that the ol story
regarding the re-incorporation of 2 leading New York

fire

fire underwriting and so  attractive

company as a hanking institution is again going

the roinds.  No credence is given it however

—a>e - -

The Hartford * Times" I
is expected that the Actna Fi r
Insurance  Company  will declare
a quarterly dividend of 315 per cent.—Dividends
of the Actna have been in the past as follows
January and July, g per cent, April and Octo.
ber, 4 per cent. making a total of 18 per cent,
It is expected that the Company will now pay at
the rate of 3% per cent, quartertly, making 14 per
cent. per annum. The Pheenix Fire Insurance Com.
pany is expected to pay quarterly a dividend of 3 per
cent. which will make the dividend rate 12 per ce
per annum instead of 14 per cent

No changes are expected in the dividends of the
other companies, and it is expected that the Hart.
ford Fire insurance Company will declare the said
dividends as a year ago, 10 per cent. regular and
12 per cent, extra.

says

Hartford
Dividends

nt

Fire Tosurance Dividends (estinated )

Artna, 3 P QUAP oot tanttiennvrnecnns ceve #4000
Connectiout, & pe., cees B0 OO0
Hartford, 10 pe . ..., .. . cee 125,000
Hartford extra, 1250 extra.... ... .. Bivees waes 150,000
Hartford Steam Boller, o pe $50088 110 n00b 00ns 30 000

National, € peooovn, ...

oo 60,000
'b..u, 3 P quar., . 40,000
$615,000
Life Insurance Dividends (estimated)

Amhh:&m BRP :osias vevese s ceee $IL50

Aetun Life (Accident) 24 pe. annually, o 432
Conn, Genernl 4 pe . oo 6,000
Harttord Life Insurance Co, 4 po ... 20,000
Travellers', ¥ pe. quar........ 25,000
Travellers' extra, bpc......... 50000
$188,500
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A new explanation has been

A Disparagement . public in regard to the
Exhibit difficulties presented to American

life assurance companies by the

government of Germany.  Hitherto the obstruction
these companies met with in the German Empire were
attriputed to the jealousy of native enterprises, or the
dislike of foreign companies. The “Review.” Lon-
don, England, which threw out some warnings long
ago against the danger life companies run by disparag-
ing rivals, now says: “An official of the German
Foreign Office states that much of the trouble given
to American

insurance  companies  originates in the
intrigues of those great concerns against each other
in order to secure a semi-exclusive field.  The official
s have filed in the
Foreign Office secret documents against their Ameri-
can rivals, including so-called exposures of methods
of doing business, and attacks on the integrity of each
other’s investments, In other words, the American
en judiciously plaved off against each
astute German critics,”
Disparagement is apt to prove a boomerang by
flving back to the injury of the thrower,  [f agent A\,
goes around declaring that company B is unsound,
and agent B, adopts the same course by denouncing
company A, as unreliable, neither of them can reason-
ably complain if the public believes them both, and
avoids putting  confidence in cither company A, or
company B If the American life companies have
been disparaging eac
they have

£oes on to say that those companie

offices have he
other by their

‘h other in Germany, as is alleged,
nogust ground for complaint against the
German authorities for obstructing their operations

British companies are ithdrawing from Germany,

the conditions imposed being too onerous.
i
The passion of “localism.” so char-
A Miniature acteristic  of the British race,  has
Insurance amusing  features. “Is the moon  at
Company full to-night > asked a traveller of his
vis-a-vis at the  hotel dinner,  who
answered: 1 don't know— 1| belong to the next

parish!™  An old country paper reports  the annual
meeting of the Plate Glass Association of a small
town near Nottingham at which a statement w
sented showing the vears' premium receipts to have
amomnted to £34 19s. 5d., in our currency  about
817040 The balance left was £7 175 4., or, about
S3R30. Fancy a board of directors having charge of
a business with an average weekly turn-over of §3.27!
Yet we have no doubt the inhabitants are quite prond
of their miniature local Plate Glass Association,

When Touchstone said of Audrey, “An ill-favoured
thing, sir, but mine own,” he expressed the national
sentiment.  Some manifestations of this localism are
amusing, but, it is the tap root from wifich has sprung
the British constitution, and the whole system of
Local Self-Covernment.

as pre-




