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department. Ilu» is all the more satisfactory, m
«dices have to record
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The results chronicled for the year 1919 indicate 

ii record of expansion, in «II departments for the 
Commercial l moo. Thai il has been possible to 
exceed the mngnilivent records of 1918. is a 
calling for hearty congratulation, 
great composite office, operating in 
rme and accident, the total income of the Com-
inertial In ion for the year under review an o in e.l .j,^. ,uarine fund which nov. slant's 
to nearly $76,090,000 as against HW.653.015 in ^ equivalent to 113.5 per cent of the years pre-

tod after making generous provision for
thv !» n't* amount of

vivw of thv fact that mail) 
a decline in premium incoine in 1919, the Commer­
cial I .............arme department shows a net premium

The lotal premiums
result

Known as a of nearly $175,099
81 079,0-25. the loss ratio iM-mg 32..

1918.

increase
lire, life, ma- a,,id.lilting to

cent, as com ira red with 39.9 per cent, in
„t $6,111,800

1918. liiiums,
In the course of his remarks when presiding at 

the annual meeting the chairman said .
satisfactory Irnlan. e 

No doubt we could have de hired a bigger

future .ontiugeii. les.
has been transferred to protit and loss.

The Commercial Union is a conspicuously ener- 
and powerful undertaking, and the results 

such as to cause it to stand

"It is ....
difficult to imagine a inon- 
sheet .
dividend, hut shareholders must remember that v.-ry

get ic
for the year 1919 are

much of the honey on their bread, l as been prominently m a long and successful career,
gathered from the flowers of the past.. A con- CfliiaiAun Branch
serialive |«ilicy has reigned at this hoard and I am qq,(l Commercial Union ha- been operating in 
sure that il will always continue to reign. Canada for the |«ist 57 years, where it is held in

Fire Department |,igh esteem for its consistently admiral»1* servi' e
The net preluiunis received during 1919 amount- (<| alu| liberal treatment of jiolieyholders It also 

cl io $30,164.130 showing an inerease over the 1918 # high prestige on aeeounl of its great liiuin-
ligures of $3.8.il ,710, following an mciea-r »'lt rj,,| position.
1917 of $3,582,555. In the last two years, there- re8,|lts chronicled for the year

has been rain d $7.- wm$ |injliably ,|ie best rcorde.l in the Canadian ex- 
experience of the Commercial I nion M xx s 
.lopling who has been connected with the 
cal Union for over forty years, was last year olh- 
cially appointed Canadian Manager, he 

It-rwliter of great experience

iili.l I v. \ lew

fore, the lire premium income
134.295.

Against this enormous turnover, claims paid and 
.utetanding absorbed $12,913.315, ivpres ining only 
12.8 |«-r cent, of the net premium receipts, as

in 1918, which latter was
is known as 

I |sipu arity 
Canada for 
of approxi-

roin-
aupared with 42.3 per cent

about the lowest ratio recorded in the t ompanv a 
history. Expenses, including commissions, foreign 
male charges, and contributions to lire brigades 
totalled $11,518.805 representing a percentage of ||#|ivi||g 
38.2 per cent as compared with 31.9 |ier cent in ^ 3377 |*.r cent.
1918. The major |»ulion of this increase is attri- fuvounlble r,)r a|| tire mmpanies. the above results
hutable to higher cost of adniisnistra ion, quite in ^ more favourable than those recorded for the
aeiordance with tin- general experience of other |argv majority of companies o|H-ralmg 

tiuexpired r.sk reserve was

an 1111
The Company's net fire pren...... is in
1919 totalled $1.188,574. an increase 
mutely $100.0»»», as compared with 1918. Act 0111-

loss ratiothis substantial expansion
While the yea
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1919 was
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of no le>* than !h-t—u.i *• . , » : in wine insfaiirvH
represents over 98 |«-r vent, of the years prunnin p < . ,,‘romimn income, and then a bad year or
income. The total assets of the t onnnercia mon <> m the nrotits The adverse experience
..............; i""'”,:;1,;,.......... .. ............. - ..............
oils total of over $209,009,1» * . . ... , ........ .1 business of bail ilisiiranee.■Pbe accident department of the Commercui. witMm.aH» .................„ ,w<1 line «f

‘ ' „f insurat.ee. »Vho write freely, are much more hkely
in the business. A year or two heavy 

are usually

Union shows great expansion 
mi,mi» amounted to $26.810.795, an men use

I,hi 1 oared with 1918. The claim ratio to continue in
cent Working Expenses. lo-s-s are I orne with equanimity. and

absorbed $9 204.695, ecn- oils.-, by a rears ...........able experience.
. en, of the Companies not equipH to stand hnancal loss,-».

well engaged in less risky lines of in-

$3.765,995 as
plivalent to 50 8 |H-r 
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from $11,801.245 to $16.191.390. r.-
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