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T UT.. iH the very he(st authority for ev.-ry one of th...n.
I hose who liohl to the narrower liefini ,iis point out 'hat
hehind every ehe(,m.. every bank note, there must be son.e-
where or other g<M dollars whieh the man who aeeeptej
hat ehe.|.,e or that note eould Ret if he reallv wanted
them. Theref . they say cheques and notes are notmoney but nurely substitutes for money. On the otlie-
hf.nd there is the equally indisputable fact that bank notes
an, cheques (or deposits) are actually a very important
and widely current medium of exchange, or money

In such a case the student must tak:- his choice of these
(lehMitions and be ready to defend it by reasonable arKU-
ments. The next .esson-that on credit exchange or
hankiiiB—will further aid him in so doing
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