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UNION BANK OF CANADA.
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G. H. BAaLFOUR, General Manager.
Quebec, May 3Ist, 1905. '

On the motion of Mr. A. Thomson, seconded by Hon.
J. Sharples, the foregoing report was unanimously adopted,
and ordered to be printed for distribution among the share-
holders.

The balloting for directors for the ensuing year, which
was next proceeded with, resulted in the election of Messrs.
A. Thomson, Hon. John Sharples, D. C. Thomson, E.
Giroux, E. J. Hale, Wm. Price, Wm. Shaw, E. L. Drewry,
John Galt and F. E. Kenaston.

At a subsequent meeting of the newly elected board of
directors, Messrs. A. Thomson and Hon. John Sharples were
elected president and vice-president respectively.

E ]
BANKING AND FINANCIAL.

The Union Bank of Canada has opened a branch at
Smithville, .Ont., with Mr. Joseph Anderson 'as acting
manager.

Mr. Wm. Whyte, vice-president of the Canadian Pacific
Railway, and Mr, J. A. M. Aikins, K.C., have been appointed
local directors of the Imperial Bank at Winnipeg.

The Halifax Electric Tramway Company, Limited, has
declared a quarterly dividend at the rate of 5 per cent. per
annum, warrants for which will be issued on July 1st next.

It is now announced that Mr. Thomas Fyshe has
severed his connection with the Merchants Bank of Canada,
his term of service having expired. He will be succeeded
by Mr. E. F. Hebden, who has been connected with the
bank as chief inspector or in other important positions for
many years.

ZAmilius Jarvis & Co., Toronto, were the successful
tenderers for the $1,200,875.42 4 per cent. debentures of the
city of Winnipeg, Man., tenders for which were opened on
the 16th insf.; also for the $54,600 5 per cent. debentures of
the town of Medicine Hat, N.W.T., tenders for which were
opened on the 19th inst.

Montreal stock brokers are still agitated over the tax
question, and many continue in fayor of paying the tax them-
selves until such time as the present quarter of 1 per cent.
commission is reduced. It is believed that the law on the
subject is unconstitutional, and there is likelihood that this
will shortly be put to the test.

A month or two ago we noted the fact that the Bank
of Montreal were promoting a private bill which would
allow them to increase the number of their directors. The
matter has now been taken up by the Government, and the
Minister of Finance has brought in a bill under which any
bank may appoint as many directors as it desires, the only
restriction being that the number shall not be less than
five. )

The London Financial News refers in somewhat scep-
tical langufige to the various Canadian companies operating
in South American cities. London investors, it says, did
not take kindly to the shares, partly because they could not



