
CLOSING LETTER LO 
ON MONTREAL LE 

EXCHANGE I
(1(F.. B. McCURDY & CO.)

Montreal, May 26.—Bears raided C. New 
P. R. on Wall St. this morning and as noon s 
a result there was considerable, selling 
of the stock here today, the price be- neav>' 
Ing carried down from 237 at the open- the S. I 
lng to 235 at the close of the afternoon, plan fbr 
The rest of the market was firm, al- came e 
though trading was light. ‘The annual Pacific 
meeting of the Dominion Textile Co. On the i 
for the year ending March 31st was divldeuc 
held this morning and the statement 
showed profits for the year to be $1,- 
351,130 an Increase of $94,122 over last 
year. The publication of the report 
had no effect on the stock, transac­
tions occurring at 35% for the Com­
mon end 101 for the prefrred.

Spanish River Common which on sio 
Friday sold down as low as 55% on 
strengthened today advancing from 56 
at the opening to 57% at the close of 
the afternoon. Two small lots of Bra 
zilian were sold ex. rights at 94%.
Brazilian rights are apparently not 
worth anything and It Is thought like­
ly that the stock will under the cir­
cumstances hold a little heavy for the 
rear future. Montreal Power opened 
stronger at 223 selling down to 22%
In the afternoon. The publication of 

' a favorable annual statement and the 
belief that the company will shortly 
increase Its dividend 
should make better prices for this 
stock.

The feature in the unlisted depart­
ment was the continued activity In 
Montreal Tramway and Power and 
there seemed to be evidences of sup­
port being given to the stock at the 
low level. It was thought on the floor 
that the buying was in the nature of 
support from insiders after the con­
tinued decline the stock has been hav­
ing. There was some inquiry for Bell 
Telephone Stock, prices being around 
145%: Dominion Canners was strong­
er at 73% and Canada Cement was 
steady around 29%.

Little real activity is looked for 
however on the local market until 
there is a material improvement in 
money conditions. Private advices re­
ceived here stale that there is little 
money to be had in the West at the 
present time at as a low rate even 
as 9 per cent., and that somewhere be­
tween 10 and 12 per cent, is the pre­
vailing rate with very little offering 
even at the advanced price. Develop­
ments over the weakened have how­
ever been distinctly encouraging. The 
Montreal Power statement is even 

favorable than was looked for
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and the Dominion Textile étalement 
was very satisfactory. Besides the 
Ottawa Power favorable developments 
have not been discounted as yet. 
There seems to be quite a consider­
able difference of opinion among local 
bankers as to the immediate outlook, 
some banks contending that there will 
be not any easy money before next 
January while others contend that 
there should be a little money offering 
from time to time right through the 
summer months.

F. B. McCURDY & CO.
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PRODUCE PRICES 
IN CANADIAN 

CENTRES
■Montreal, May 26—OATS—Amen. 

No. 2 yellow. 64c. to 65c.; Cana- 
western No. 2, 41c. to 41 %c.; No.

3. 40c. to 40 %c.; extra No. 1 feed, 41c. 
FLOUR—Man. spring wheat patents, if :

smell;

of Jef 
kett s 
she v

firsts, $5.40; seconds, $4.90; strong 
bakers, $4.70; winter patents, choice, 
$5.25; straight rollers, $4.75 to $4.85;
bags, $2.15 to $2.30.

MILLFEED- Bran, $17; shorts, $19 
to 20$; middlings, $22 to $23; mouil- 
lle, $27 to $33.

HAY—No. 2 per ton, car lots, $13.50
to $14.

POTATOES—50c. to 62%o. with

NoFIRST ENGLISH HISTORIAN.

The first English historian, t.lie 
Venerable Bede, died on this date In 
the year 735. The most learned writ­
er and most eminent Englishman of 
his age was born In 673. He wrote 
on astronomy, mathematics, grammar 
and music, but his chief claim to im­
mortality Is as “the father of Eng­
lish history," a title won by his auth­
orship of the "Ecclesiastical History of 
the English Nation,” an invaluable 
record of early English history. In his 
conclusion to this work, he wrote: 
“This much of the Ecclesiastical history 
of Britain, and more especially of the 
English nation, as far as I could learn 
either from the writings of the 
ancients, or the traditions of our an 
restore, or of my own knowledge, has, 
with the help of God, been digested by 
me, Bede, the servant of God, and 
priest of the monastry of the blessed 
apostles Peter and Paul,
Wearmouth and Jarrow."
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HER PREDICAMENT. 1Sarah Bernhardt was narrating rem­
iniscences of the stage to a group ot 
friends.

’"Mash notes.' you call them, n’est- 
ce pas?" she said, laughing. “Well, I 
received a very funny mash note 
in a small town of your Far West.

“ ‘You are adorable,’ my mash note 
ran, 'and I'd have preferred to send 
you orchids, but in this one-horse 
town, I am reduced to molasses candy, 
of which I am forwarding a two- 
pound bag? Will you take supper with 
me tonight? If you consent, blow your 
nose on the stage, and I will under­
stand.”

Mme. Bernhardt laughed again.
“And the worst of It was," she said. 

"| had a bad cold at the time and
was afraid 

- evening.”—

'»

to blow my nose all the 
London Opinion.

TCounting the Cost. 
Judge—“That’s 

you've got."
“I should say so. 

month were $200.”

a fine chaffeur
121His fines last
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HNANCIA1
CLOSING PRICES QUOTATIONS FOR 

OF BOSTON THE MARITIME 
STOCKS SECURITIES

DAY’S SALES ON 
MONTREAL 

MARKET

CURRENT PRICES 
OF NEW YORK 

EXCHANGE

PACIFICS REACTIONARY IN 
STOCK MARKET YESTERDAY

In the middle west by a representative 
of an influential local banking insti­
tution in which a distinct note of cau- 
tion was sounded. Finally, the day ! 
brought a number of railroad earn­
ings, few of which were favorable, 
while these of Union Pacific and 
Atchison were quite the reverse.

As a partial offset to these adverse 
features, the constructive side found 
some comfort in a increase of the 
Brooklyn Rapid Transit dividend from 
a five to a six per cent annual basis. 

Ing relapsed to minor proportions 
e late trading, with recurrent 

heaviness in the leaders and an abrupt 
seven point advance in Virginia Caro­
lina preferred. London's operations 
here were negligible, purchases of 
Union Pacific and other railroads be­
ing nullified by sales of Canadian Pact- 
tic and industrials. Features of the 
bond market included another low 
record for St. Louis and San Francis­
co 5’s and heavy dealings in Atchison 
convertible. United States 2’s advanc­
ed % and Panama 3’g coupon declined 
3-8 on call. Total sales, par value, $2,. 
800,006.

New York, May 26.—Disappointment 
was the portion today of that element 
on the stock exchange which had look­
ed for a resumption of last Saturday’s 
strong and active market, 
prices reflected a degree of irregulari­
ty which soon turned to heaviness, 

Issues, notably Canadian Pacific 
Pacific, showing 

ed reactionary tendency.
Various conditions

IF. B. McCURDY ft CO.) 
Miscellaneous.

(F. B. McCURDY ft CO.)
Asked.

Adventure....................... 2%
Allouez .. ..
Arcadian .. ..
Arizona Comml
Boston Corbin...............75
Cal and Ariz................... 65%
Centennial.............
Copper Range .. .
Daly West.............
East Butte.............
Franklin..................

Hancock...................
Helvetia ..............
Inspiration .. ..
Isle Royale............
l^aSalle Copper.............. 4%
Michigan ..
Mass Gas Cos...............90
Mass Gas Cos PM .. .. 90
Mass Elec Cos.............. 15
Mass Elec Cos Pfd .. .. 73 
Mohawk 
Nlpleelng
North Butte.................... 29%
Old Dominion .. .
Quincy................
Shannon ...............
Sup and Boston ..
Shoe Machy ..
Shoe Machy PM .. .. 27%
Superior Copper............ 28%
Swift............... ...
Trinity..............
Utah Cons ..
U S M and Smelting .. 47
U Utah Apex............... 1%
United Fruit .
Winona .. ..
Wolverine .. .
Alaska.............

BOSTON CURB STOCKS.
Bay State Gas................. 18
Boston Ely .. .
Butte Cent .. .
Chief..................
Calaveras......................... 3%
First National............... 2%
La Rose ....
Ohio .. ..

(J. C. MACKINTOSH & CO.
P’vlous High Low Close 

Am Hop .. .. 75% 75% 74% 74% 
Au Beet Sug 30 
Am Car and F ..
Am Can .. .34 
Am Can Pfd 
Am Ix>co .. .33 
Am Sm and R 69% 69 
Am T and T 129%
Am Sug .... 111%
An Cop .. .. 38 
Atchison ..
Balt and Ohio 98% 99 
B R T .. . . 92% 92% 91% 91%
CPR........... 237 237 233% 234%
Ches and Ohio 65% 65% 64% 64% 
Chic and St P 108% 108% 108 108
Chic and N W .. 130 130 130
Chino Copper 41% 41 40% 40%
Con Gas .. . 133% 133% 133 133
Denv and R G .. 18% 18% 18%
Erie..............28% 29 28% 28%
Gen Elec .. . 140% 139% 139% 139% 
Or Nor Pfd 127% 127% 127% 127%
Ill Cent .... 115%..........................
Int Met . .. 14% 14% 14% 14%
Louis and Nh 135% 135% 135 135%
Lehigh Valley 157% 158% 157% 157% 
Nevada Con . 16% 17 16% 17
Miss K and Tx .. 23% 23% 23%
Miss Pac . . . 35% 35% 35 35%
New Haven . 106% 106 106 106
N Y Cent .. 100% 100% 100%
Nor Pac . . 115% 115% 115%
Nor and West ..
Penn .. .. 110% 110% 110%
Reading .... 162% 163m 161 %
Rep Ir and Stl 23 23% 23% 23
Rock Isld 19 18% 17% 18
Sloss-Sheffield 31 ..........................
So Pac .. .. 99% 99% 97% 97%
Soo.............. 132 ..........................

Ry .. .. 25 25% 25 25
Utah Copper 50% 51% 51 51

. . 154% 155% 153%
TT S Rub .. . 62% 63% 627*, 63
IT S St.eel .. 60% 61% 60% 60%
lT S Steel Pfd .. 106% 106% 106%
Virginia Chem 28 28 277à
West Union .. ,66 65% 65%

Total sales—253,700 shares.

(F. B. McCURDY & CO.)
Opening Bid.Morning Sales.

Cement Com.. 25 @ 29 6-8, 225 © 
29 5-8, 15 # 29 1-2.

Cement Pfd., 1 @ 91. 4 <@ 90.
Crown Reserve, 25 © 376.
C. P. R.. 75 <& 237, 100 & 236, 10 @ 

235 5-8, 175 @ 235 1-2.
Canners, 25 ® 73 3-4, 25 @ 73 5-8. 
Textile Com.. 50 <& 85 1-2. 
Dominion Steel, 190 @> 48.
Montreal Po.wer, 25 @ 223, 30 @ 

222 34. 20 @ 222 3-4.
Halifax Tram, 20 @ 160.
Bell Phone, 5 @ 145 3-4, 1 © 146, 

64 @ 145 3-4.
Paint Pfd., 10 © 100.
Rich, and Ontario, 50 @ 111. 
Brazilian, 5 @ 94 1-4,
Hillcrest Pfd., 50 -<< 85.
Spanish River, 75 @ 56, 100 @ 57, 

5 @ 57 1-4.
Steel Co. of Canada, 5 @ 22 1-2. 
Toronto Railway, 1 © 144 3-4. 
Tucketts Pfd., 30 @ 96.
McDonald, 1 @ 53 1-2.
Dominion Iron Bonds, 1,000 ® 90 1-2 
Quebec Bonds, 1,000 <§
Royal Bank. 2 © 220.
Bank of Nova Scotia, 2 @ 261, 4 ©

Bid.Asked.
32% Acadia Fire .. .. .. 100 

1% Acadian Sugar Pfd .. .. 103 
3% Acadia Sugar Ord .. .. 70 

Brand-Hend. Com .... 30 
66% C. B. Electric Com .... 80 
12% East Can. Sav. ft Loan 140
42% Eastern Trust.....................160
2% Halifax Fire....................

11% Hew. Pure Wool Tex. Pfd.
(with bonus of common
stock).............................. 100

1% Maritime Tele. Com .. 84
18% Mar. Telephone Pfd .... 

North Atlantic Fisheries 
with stock bonus .... 94

. 23% N. B. Telephone............ 110
N. 8. Car 1st Pfd .... 94

1% N. S. Car 2nd Pfd .... 69' 
N. S. Car 3rd Pfd .. .. 44
N. 8. Car Com 
N. 8. Clay Works Pfd.. 94 

72% N. 8. Clay Works Com 40
49 - Nova Scotia Fire............100

8% Stanfield’s Pfd .. .... 105
Stanfield’s Com................ 70
Trinidad Cons. Tel. Com 40 
Trinidad Electric

1%
.. 33 98

and Union48 48 48
34% 33% 33%

94% 94% 93% 93%
°° 33% 32% 32%

68% 68%

2 100pronounc-
3% 60

50 25and develop, 
s were offered in explanation of 

the day’s movement. Chief among 
these was the absence of any definite 
news in connection with the Union Pa­
cific-Southern Pacific dissolution pro­
ceedings, although the chief executive 
of the first-named system was in con­
ference during the day with the at­
torney-general at Washington. An­
other deterrent factor was found In 
the protracted open session of the 
United States Supreme Court, where 
deliberations continued long after the 
market's close. There was sqme dis­
position also to pay more tha 
sing heed to a speech delivered last 
Saturday before a group of bankers

77
.. 13 
.. 43 
.. 3

136Tradi 
in th' 145

98100
38% 38% 38% 

100 100 99% 99%
99 99

.. 12

.. 5% 5%
62% 62 98

80
102 100. 19

. 70 35
. 17% 8916%

106. 2410 ® 94 1-2. 894
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4089

22 1988
8914
30
90I

CLOSING LETTER 
ON COTTON 

MARKET

NEWSPAPERS ON 
SITUATION IN 

MARKET

1028%
68

55 3-4. 32. .. 46% 
.. .. 65

46%
7362

8% 8%

Brand-Hend, 6s .. .. 37%
27% C. B. Eele^trlc 6’e .. .. 95%

Chronicle 6's................... 101
104% Hew. Pure Wool Tex.

3% 6’s (with bonds) .. .. 102
7% Maritime Tele, 6’s .. .. 108 

46% N. 8. Steel 1st Mort 6's 94% 
1% N. 8. Steel Deb. gtock.. 100 

154 Stamield's 6’s .. A .. .. 102%

261. .. 3
47%

2%14 @Canadian Bank of Commerce, 
211, 3 211, 2 @ 211, 2 @ 211.

Afternoon Sales.

47
100%
115%
106%
110%
16174

28
106% 106% 105Cement Com., 40 @ 29 1-2.

Cement Pfd., 56 <§ 90..
Crown Reserve, 45 @ 377.
C. P. R-, 16 ® 233 1-4, 25 <R- ,235, 

100 Co, 234 3-4, 50 235, 10 @ 234 5-8,
10 @ 234 1-4.

Montreal Power, 55 @ 222 1-2, 5 @

3%
... 8

(F. B. McCURDY & CO.)
New York, May 26— Bearlshly dis­

posed traders found '.nothing disap­
pointing in this morning’s news but 
it is doubtful whether they were well 
satisfied with the action of the mar­
ket. Cables were lower than due; 
weather map left little or nothing to 
be desired, private crop estimates 
were decidedly encouraging and it was 
the general opinion that the specula­
tive short interest had been material­
ly reduced last week. Responding to 
these features the market opend at a 
dvline of 3 to 5 points and sold about 
13 to 14 points net lower during the 
middle of the morning. This reflect­
ed liquidation by some of last week’s 
buyers and a moderate renewal of 
bear pressure but offerings were so 
readily taken on a scale down that the 
bears did not become aggressive and 
prices rallied some 3 or 4 points from 
the lowest during the middle of the 
day. A second wave of scattering liqui­
dation was inspired by increased offer, 
ings of July after 2 p. m., but the mar­
ket continued to show a steady under­
tone and evidently developed resis­
tance on a scale down. F. M. Cordill 
reports favorable conditions In Texas, 
Louisiana and Mississippi and the 
Journal of Commerce report on Louisi­
ana, Arkansas, and Mississippi read 
like a good start for the new- crop, all 
of which is encouraging but does not 
inspire any adequate result.

(F. B. McCURDY & CO.)
New York, May 26.—Times—The up­

ward tendency which the market 
shows may reasonably be regarded 
as reflecting certain changes for the 
better in the general situation.

American—Good stocks are a pur­
chase. The long .looked for turn In 
the market appears to have at last 
arrived.

Commercial—The bears in New 
York fired their last round of ammuni­
tion wh

York bonds below par last week.
Journal of Commerce—Reports to 

this newspaper show that the season 
in Georgia and Alabama is fully two 
weeks behind.

Herald—What’s the matter with the 
all right

157
- .. 1% 
.. ..62 
.. .. 11%

1%
51 NEW YORK COTTON RANGE.Sou 11%Ottawa Power, 25 @ 184.

Spanish River, 25 @ 57 1-2, 50 @ 
67 1-8, 25 @ 57 1-8.

Hillcrest Pfd.. 1 Cà 86.
Steel Co. of Canada. 50 @ 86. 
Toronto Railway, 3 ti 145, 15 @ 

144 3-4.
Bank of Montreal, 20 @ 233. 
Tucketts Pfd., 10 (g 96.
Tookes Pfd., 1 @ 89.
Montreal Power Bonds, 1,000 ® 

97 1-2.
Kaministiquia Bonds, 1,000 @ 100 1-4

153%Un Pacific 17 (J. C. MACKINTOSH ft CO.)
Low. Close.

53 54—55
11.61—63

. 11.67 60 62—63
40 41—42

. 15 15—17
07 09—10
09 08—09
08 09—1#
03 04—05
15 14—15

50. 60
High.

May............ 11.64

July . .

Sept ..
Oct ..
Nov ..

Mar ..
Spot—12.00.

: :: ÏÏ i%
i%■
3%65%
2

en they succeeded in making 
three small sales of the New

.. .. 2% 2% ... 11.46 
... 11.20 
... 11.15 
... 11.09 
... 11.16 
... 11.12 
... 11.23

76CHICAGO GRAIN AND
PRODUCE MARKETS SOO EARNINGS.

, (F. B. McCURDY ft CO.)
Third week May increase $69,839. 

From July 1st increase $5,199,975.MONTREAL UNLISTED SALES
Low Close. 
91% 92%
90% 91%

country? “It’s 
curtties are cheap.”

Tribune—In view of the strained 
money relations throughout the world, 
however, it is somewhat doubtful 
whether stock markets either abroad 
or here will experience any continu­
ous improvement.

and sound se-
(F. B. McCURDY & CO.)

Morning.
Tram Power—50 at 33%; 65 at 33; 

30 at 33%; 50 at 33; 150 at 33%; 50 at

Ames Holden—10 at 18.
Mexican Northern Power—5 at 10. 
National Brick—15 at 60.
Brick Bonds—$500 at 81; $1,000 at

89% 90%
92%91%

33 68% 59%
57% 59%
58% 58%

SOUTHERN RAILWAY.56%
8". (F. B. McCURDY & CO.)

April gross Increase $87.696; April 
net. decrease $144,702; 10 months
gross increase $4.283,339; 10 months 
net Increase $510,084.

Sherbrooke Bonds—$1,000 at 74.
Afternoon.

Tram Power—100 at 33.
Mex. Nor Power—25 at 11.

Close.
Ames Holden—17% to 18%.

Holden Pfd—77% to 79.
Can Light and Power Bonds—60 to

Can Coal and Coke Common—110 to

41% 40%
38% 37%

37%38
38% 38

DOW JONES. N. Y.W. W. PRICE.
May.................... 20.15

. 20.15 

. 19.80

20.10
19.92

20.15
20.10
19.70

July
Sept 60

6f. CLOSING STOCK LETTER. The Hydraulic Compression Plant 
of the “Scotia” Company is 

a Decided Success.

112. (J. C. MACKINTOSH ft CO.)Can Coal and Coke Bonds—60 to 65. 
Can Venezuela—30 to 35.
Mex. Nor—10% to 11.
Tram Power—33 to 33%. 
Wyagamack Bonds—74 to 77.

New York, May 26.—Today’s stock 
market continued narrow of move­
ment and irregular of undertone. There 
was much talk of a change for better 
or for worse following a possible Su­
preme Court decision during the day 
on the Minn. Rate Case, but this was 
confined largely to the professional 
element. Banking interests maintain 
a conservative and even a dormant 
attitude, drawing attention to the ex­
tended position of the bank loans 
through the country and the necessity 
of a slowing up of new enterprises to 
prevent pronounced tension later in 
the year. The increase in the BRT 
dividend had been anticipated and 
following its declaration the general 
list sold off. This action of the direc­
tors was off-set by the possibility that 
the convertible bonds will be quickly 
converted into stock thus increasing 
the latter issue to $80,000,000 and the 
dividend' requirements by nearly $1,- 
000,000. Up to the close of business 
no decision had been handed down in 
the rate case. Traders generally ap­
peared to anticipate a favorable issue 
of this litigation but it is doubtful If 
prevailing financial conditions will 
permit any pronounced recovery of 
prices even if favorable expectations 
should be realized.

Later—No decision In Minn. Rate 
case today.

\ MONTREAL STOCKS.
Excellent results are being obtained in the hydraulic 

compression of fluid steel Ingots at the open hearth plant 
of the “Scotia” Company at Sydney Mines. When first 
Introduced, this process was somewhat sceptically re­
garded. but it has completely proved Its usefulness, de­
monstrating that at a very slight additional cost, abso­
lutely sound steel can be produced. Guaranteed billets 
for special purposes, such as forging, etc. command a 
range of prices considerably higher than ordinary stock 
and the “Scotia ’ Company are finding a big market f»r 
this special steel. The process is very simple. The 
chief difficulty to be overcome Is the elimination of 
pipes and other flaws due to the retention of gases in 
the cooling steel. This is a fault always encountered , 
and ordinarily about twenty per cent, of an Ingot must 
be sacrificed In order to overcome these defects, and 
then there is no assurance that all the flaws have been 
overcome. They are eradicated In a very simple man­
ner by the Harmet process installed at Sydney Mines 
and for which the “Scotia” Company have secured the 
Canadian rights. While still In a fluid state, the Ingot 
Is subjected 

I the gases

(F. B. McCURDY ft CO.)
Asked.

Canada Cement .. .. 29% 
Canada Cement Pfd .. 90 
Canadian Pacific .. .. 235 
Crown Reserve .. .. 380
Detroit United .. .. 73
Dom. Steel
Dom. Steel Pfd .. . . 100 
Dom. Textile
Ills. Traction Pfd .. 91 
Lake of Woods Com. ..133 
Laurentide ..
Mexican L. and P. . 71% 
Minn. St. P. and Sault 134 
Montreal Power .. .. 222%
N. S. Steel 
Ogilvie Com.
Ottawa Power .. .. 184%
Penman’s Com................ 55

16%

Bid.
29%

1
234%
375
72%
4S48%
98
85%86
"U

131
215. . 218

83 81
123 120

184
54

to great hydraulic pressure, this forces out 
i and leaves an interior absolutely

Quebec Railw 
Richelieu and 
Bhawinigan .
Toronto Railway .. .. 145% 
Twin City

15%aOnt. . .112 sound.110% al
133 132

144%
105%105 P. B. McCURDY & CO.

BOSTON AND Investment Bankers 
105 Prince William St,

LAIDLAW ft CO.NEW YORK CURB.
St John, N. B.TWIN CITY.

(J. C. MACKINTOSH & CO.)
Bid. Ask. (F. B. McCURDY ft CO.) 

Second week May Increase $9,440. 
From January 1st Increase $211,490. 
Month April gross Increase $65,967. 
Net Increase $41,096. Surplus In­
crease $39,371. From January 1st 
gross increase $190,811. Net Increase 
$125,623. Surplus increase $111,659.

DOW JONES, N. Y.

New York— 
Nipisslng .. .
LaRose...........
Holly............

8% %
2% 7-16

.. .. 17% 18%
KL 3% %
IR 9 10 7% Assured Interest.

Particulars regarding the Profit Sharing Bonds of 
successful, well organized Company will be 

gladly furnished on request. These Bonds yield 
7%, and offer good possibilities of still further 

Interest cheques mailed to investors

ML 1% %
AM 4% %
CM 3 %
EM 17 25
ucs ....

Boston- 
East Butte 
Granby ..

90 91
a

11% 12
63
28%BO

Franklin
Iele Royale ..................... 23% 24
North Butte ..
Lake...............
Osceola ....
Mayflower ..
OCM................
United Mining

5%

29 returns, 
twice a year.

13
85 87

Insurance Co. of North America
Founded 1792

JARVIS & WHITT AKER, Provincial Agents
Pire, Automobile and Motor Boat Insurance

I
4V4 6 
7% 8.t National Securities Corporation.. 62 63

*7 19 %
LIMITED

Confederation Life Bldg.,
Shannon .. .. .. .. 8% %ir- oen .. -2r~k
United Fruit 
DnvU .. .. |
First National ................. 2

39 % Toronto, Ont.28 29
%:

154 153B 2% 9-16
■S 1-16 Western Assurance Co.

INCORPORATED 1651

Assets, $3,213,438.3»

THOMAS BELL & CO., St. John, N. B.184BC %
Paul F. Blanche!

CHARTERED ACCOUNTANT ~

54 PRINCE WILLIAM STREET
ïdtpfcow CmmÜm SL Jobe mi letfceny

CANADIAN PACIFIC. Pmgsley Building, 45 Princess Street
Lumber and General Brokers

8PRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS, 
r __________SPRUCE PILING end CREOSOTED PILING.

(F. B. McCURDY ft CO.) 
Earning* for 3rd week May, increase

DOW JONES, N. T.

Branch Manage/R. H. IV. FRINK
$112,000. ST. JOHN N. B,

:
f I

-d. \i j
... . ...., ;:d , .... ••
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>
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BONDS
Investment News

St. John, May 27, 1913.

efore
uying
ONDS

B

Ascertain EarnSgs 
of Issuing Company

The experienced Investor does 
not stop with determining there 
Ib a large margin of safety in 
the security behind the bonds he 
considers purchasing. This fac­
tor being established he careful­
ly examines the earnings of the 
issuing company—since these 
these earnings MUST pay the 
principal and interest of his in­
vestment.

Obviously, the bonds of
pany with limited earning power 
are NOT a good investment, no 
matter how well secured they 
may be by surplus assets. Bonds 
to be sound, must be backed not 
only by ample security but by 
ample earning power.

A SOUND bond is the 6 per 
cent issue of Brandram-Hender- 
son Limited. Security is un­
doubtedly ample.' Earnings »,re 
likewise. Net earnings for the 
fiscal year 1912 were almost suf­
ficient to pay the bond interest 
FOUR times over. Reports for 
the first five months of the fiscal 
year 1913 show an Increase in 
sales of 28 per cent, over the cor­
responding period of lafct year.

Enquiries for further informa­
tion of this excellent bond are 
cordially Welcomed,. The yield 
is the high one of 6 1-4 per cent.

J. C. Mackintosh & Co.
hlablhlKd 1873

Members Montreal Slot* Exchange
l Direct Private Wire.

88-90 Prince Wm. Street, St.John
Also at Halifax, Montreal,

L. 61a,gow. J

Canada Machinery Corporation
Limited

6% BONDS
Due August 1, 1940. 
CAPITALIZATION.

Authorized. Issued.
Bonds ................ $1,000,000 $ 595,500
Common Stock.. 1,500,000 1,177,500

Assets, $1,805,713.86. 
Earnings—The earnings of the above 

Company for the year ending June 
30, 1912, show the bond Interest 
over three times earned.

Security Behind Bonds—A« shown 
above the assets of this Company 
amount to over three times the 
amount of bonds issued.

Thus, taking in the two most im­
portant features of a safe investment, 
we can strongly recommend these 
bonds to Intending investors.

Write for price and further partlcu-

ATLANTIC BOND COMPANY, LTD
Bank of Montreal Building,

St John. N. B.
HOWARD P. ROBINSON, President 

Téléphoné Main 24?C

Real Estate Brokers
Money to Loan on Approved Freehold

List Your Properties Here
No Sale No Charge

Phone67 Prince Wm. St. M 502

If You Went to 
Buy or Sell

REAL ESTATE
Communicate with 

D. B. DONALD
Bank at Montreal Bulldln, 

Phene, M. IMS. •t John. N. &
-

DOMINION FIRE 
INSURANCE CO.

All parties In New Brunswick hold­
ing policies In this company should, 
in the event of loss, communicate 
with

J. M. QUEEN, St. John, 
General Agent for New Brunswick,

(Succeeding E. M. Sipprell).

J. Fred. Williamson,
MACHINIST AND ENGINEER. 

Steamboat Mill and General Repaid 
Work.

INDIANTOWN, ST. JOHN, N. B. 
Phones: M. 22». Residence M. 1724-1$,

Builders’ Supplies
Steel Beams cut to exact lengths, 

Metal Lathing, Corner Beads, Ex­
panded Metal, Concrete Bars, Steel 
Ceilings, Waterproof Concrete Floor­
ing. Terraxo Flooring, Steel Sashes, 
Iron Stairs, Bank Railings, Elevator) 
Enclosures, etc- etc.

ESTE Y » CO, 49 Dock Strut, a 
Belling E,enta for M’fga.

SASKATCHEWAN

We are selling lots three blocks from the 
Business Section of Canora.

These lots are in demand for building purposes. 
They immediately adjoin the G. T. P. Depot. 
Municipal improvements planned for Canora this 

year cover the district in which these lots are located. 
1913 is to be Canora’s Banner year.

Buy Lots Now at Rock Bottom Prices

For full particulars call, 'phone or write

INTERNATIONAL SECURITIES CO., LTD.
Dearborn Bldg.,

93 Prince Wm. St., 
St. John, N. B.

Head Office : 
Somerset Block, 

Winnipeg.

Buy Close-in Lots in

CANORA,
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MARKET QUOTATIONS ON STOCKS AND
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Fairweather & Porter

CAREFUL INVESTORS
Will be interested in our offering of a 7 per cent. Cumulative 
Preferred Stock, which is a first charge against the Company’s 
earnings

Offered With a Liberal Stock Bonus
The management is in the hands of one of the strongest Industrial 
groups in Canada.

Full Particulars Gladly Furnished

EASTERN SECURITIES CO., Ltd.
Investment Bankers

Montreal, Que.St. John N. B.
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