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The bear contingent mid\ several ef­

forts to* start a fresh»selling movement, 
but good support was encountered on 
the declines and these sales were easily 
absorbed. On the other hand, the\bull 
contingent made no attempts to stimu­
late a revival of activity on the long 
side, apparently being content to fur­
nish support wherever It was needed 
and at the same time feeding out stocks^ 
on the various bulges caused by short 
covering. Uilion Pacific and Reading 
were the most prominent features, 
swinging h>ck %hd forth within about 
1 1-2 points and most of the Issues fol­
lowed these leaders. Brooklyn Rapid 
Transit was an exceptional feature of 
strength, the buying being accompanied 
by a report that the Morgan interests 
had agreed to act as the bankers of the 
company. In th® late dealings a mod- 
erate covering movement caused a re­
newed display at strength and the 
closing, tho dull, showed a firm tone.

Marshall, Spader & Co, to J. O.
Beaty: There is still little evidence cf 
general interest in the security market 
and particularly In the bènd depart­
ment. Good crop reports may have 
sonde sentimental effect on the market 
and some actual effect on trade devel- 

three (3) months ending Mar. opments as applied tojfill Wtlvltlea.
31, 1108, at the rate of eight The question most In the minds of the
per cent. (8 p.c.) per annum peoplel Is now concerning political
has been declared upon the events inore than anything else, but It

World Office, Capital Stock of this lnstltu- ls none the less true that ring actlvi-
Friday Evening, March 20 at" the ofriers of the'Æ ttesf *" »U J™

Trading was exceedingly tame at the ,)any ln this city on and aftty metals, are likely to develop this sum-
TVvronto Stock Exchange to-day. The April 1, 1*08. ,mer and there is no reason to expect a
aoathy°in negat’d to local securities is ..... ..... ........................ ........... further"Increase ln the Iron and steel
evidenced by the small attendance at The tranafer books will be business over their present output of
brokers on the floor of the exchange. i cloged from the 20th t#. the about 60 per cent, of normal figures,
many remaining away because of tne 31st day of March, 1908, both Ennis & Stoppanl wired to J. L. Mlt-
ebsence of orders. Deapdte the dul- days Inclusive. By order of ? chell The market after absorbing light
ness prices retain a responsible Aim- the Board. sales from London and resisting inter­
nees, whioh might betoken advances 26 E. R. WOOD, Man. Dir mtttent attacks by bears turned dee,Id Domlnlon
under a resumption 1 1 " »■ ""...... .. - edly strong. It appears that there has Hamllton ...
There were no changes ln Hum ______ _______________ _________ been considerable plungingmn the short imperial ,|,
to-day worth the mention, lne ...........................—----------- " f" ~ 1 side recently, as against similar «niera- Merchants’ ..
buyers in the ma-rket wer«tbOr ^ day cloee lndlcate8 that most of* the tions for bull aocoilnt Just prior to the Metropolitan .
f°rii1«^ftmensalesPwere generaUy on leading stocks met supporting orders in reaction. N; Y/ C’w?f slro"®Montreal ‘..V.. 
pull arid lar~e holders who arte considerable extent on the weakness. ; reduction of the dividend, confirming j^ova Scotia

°L ln^hteng their load. There Bullish activity continues in Brooklyn ; Impression of well Informed observers | ottdwa ............
wiiling U» lighten ^ c.p.B„. but Kapid Transit and the shrewd prof es- ; that such action has ln most cases been Royal .......
♦ h** Quantity oTthese shares now left sionals are reported buying Union Pa- ; full discounted. When we compare the ^Un d ....
h not admit of any kind of tiflc, with stops below 121, saying etc- present and prospective rates for time Toronto ..

dealing at the Toronto ceiient buying occurred toward that n^pney with the Investment yield of (jIl|on ..
Th« better class of invest- price yesterday. Practically the same various railroad shocks, it ls found that

.89ues were not offering in any ; l8 true as regards Reading at the 101 even with reduced dividends many is-
^nhime and holders are not inclined ; level. Bullish talk is revived on the sues would be selling below their proper
,n make concessions to bidders. Brok- copper shares, Utah Copper, Anacon- levels. It begins to look as tho the re-
ers are non-plussed at the «ma11 da, Amalgamated and Northern Pad- duction of N. Y. C. dividends- and the
amount of business, but are sUH bope- dc Smelting has been slightly over- Rip Tlnto dividend abroad, with some
ful of a final enlargement both for gQ|d aga[n The Steel news will pro- minor dividend reductions here, were
speculative and investment purposes. bab]y cause ahort Covering in Steel, the excuse for the technical reaction

when profits may be taken again. In- In prices which is necessary to place
formation on St. Paul ls favorable to the market in position for a further
purchases on reactions for turns. More display of strength. The magnificent
long stock is to come dut in New York statement of the Steel 
Central. Bull tips are iroted on Nation- with net earnings over 3180,900,000 .for 
al Lead, Locomotive and Canadian Pa> the year and surplus above $12,600,000, 
cific—Financial Bureau. together with optimistic opinions of di­

rectors relative to-business and the de­
termination to maintain iron and steel 
prices, was well received. The metal 
exchange quoted copper higher to-day 
and the United Metal Spring Co. made 
its export price at 13 l-8c. A strong 
bank statement is expected to-morrow.
The crop outlook continues good. There 
Is a plethora of money and stocks are 
closely held.

J. R. Helntz & Co. wired R. B. Hol­
den: The market eased off in the last 
few minutes of trading, but we are of 
the opinion that good profits will be 
obtained from buying good stocks on 
drives, but we rather expect a traders' 
market for a time and would accept 
fair profits. We are partial to B.R.T. 
and A.C.P., where good buying has 
been In evidence.

vBmimvs Jahtis C. K. A. Goutttit,
JE3K O JD Sfr

- VA: IICANADA PERMANENT MORTGAGE CORPORATION
ft k TORONTO

... *«,000,000 00 
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. ' . 70,410 02

ITORONTO STREET Write for particulars
ÆMILIUS JARVIS & GO.. 10i
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Executors_____________
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They are issued for sums of |1Q0 and upwards and are transferable. 
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The Corporation is also a Legal Depository for Trust Funds
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STOCKS & BONO
•I King 81 West. . Ter ont 3COBALT, March 20.—(From the Man 

on the Spot.)—Cobalt Towns ite has 
shipped a car of high-grade ore to 
the Oeloro smelter this week.

Silver Qpeen has sent out a car to 
Copper Cliff of ore1 that will carry 9W 
ounces of silver to the ton, and will 
run as high as'8 per .cent. In cobalt. 
The last car shipped by the Queen to 
T>eJoro will average 4000 oz. of silver 
to tl)è ton,

A huge nugget, weighing at least 
1000 pounds, was brought up the main 
Shaft at the Queen on Thursday  ̂
this week from the 126 foot level. This 
shows solid ntetal fourteen inches 
thick and will carry 16,000 ounces of 
«liver to the ton. The huge steam 
crusher was broken three times ln the 
last three weeks crushing the high- 
grade ore com Eng up the Shaft. ^ Supt 
Bryce left last night for Coppef Cliff 
to look after the sampling of the last 
shipment.

This company ls now spending $19.- 
000 in a new plant. Fifty-seven men 
are at work double shift. Large divi­
dends will xbe paid this year by the 
Queen. Dividends will be the camp 
ten: for this year.

At the Victoria Supt. Harries has 
20 men and 3 drills working double 
shift. Two 60 horse-power boilers, 3 
drills, steam hoist and 1-2 duplex 10- 
drill compressor have been Installed.

The main shaft, known as No. 3, 
Is now down 166 feet, and at the 66 ftp 
level drifting has been done to the 
southwest for 103 feet. A cross-cut 
has also been run 40 feet east from 
drift, and a winze has been sunk 12 
feet at the end of the cross-ctit. M 
the 2nd level, at a depth of 150 feet, 
three drifts have been run. T 
drift is) run at north 100 feet, the 
second 60 the southeast for 45 'feet, 
and the Third southwesterly for 70 feet. 

„ . „ _ . . _ At the end Of drift No. 1 another vein
Marshall, Spader & Co., Ring Edward efrurk which was running at an

Hotel, reported- the following fluctuations va9 8J*was ru^nmg at an
on the New York market to-day : ; an*1®,to drft,.° ? d *'ft, f

Open. High. Low. Cl. on this new vein for 60 feet. They are
Amal. Copper ............. 56ft 67% 50% 57% now sinking a winze on No. 2 drift
Amer. Locomotive .. 38% 39 37% 38% which is down 36 feet. This winze Is
Amer. C. & F........ 30% ?0% 30% 30% SUnk on a vein of calcite, copper and
Amor. Smelters . ... 68% 69% 68 iron with low silver values. No. 3
Anaconda.................J... 37 37% 36% 37% sha.ft is down 82 feet and drifting done

.............. * ’iou at 80 ft. level. This spring will see
A, C. O.......... ..!!!!!!': 27% 2:% 27% 27% act4v® development at this property
A. Chalmers ................ 6% 7% 6% 7% Twenty men and 3 drills are kept at
Amer. Biscuit ........ t. ... ................... work.
Atchison .......................... 73 73% 72% 73% ; At the Çoniagas Mine 115 men and 6
Air Brake.................................................................. ! drills are working, and the Buffalo
Atlantic Coast ........ ... ... ••• 1 keeps 126 men at work all the time.
Canadian PadflcV".' 1.5% 145% 146» Mr' J- W' Young, superintendent at
(Baltimore & Ohio ... w% 81% 80% 81 4he Cobalt Central, will start active
Chesapeake & Ohio.. 28% 30% 29% 30% development on lot 38, owned by this
Cast Iron Pl(w....................................................... i company. The plant a| the Big Pete
central l^atner...........................•-.................... ls large enough to work Both proper-
Colorado Southern 23% 24 23% 24 ties.
C. F. I. ,L.......................... 20 22% 20 22%
Chic., M. & dt. P.... 116% 116% 114% ill Bradatreet's Trade Review.
Cost! Products ............... .. ... ... - ... , Montreal reports to Bradatreet's say:
Denver ...... ......... 19 19 19 19 | General trade here holds a steady tone
Detroit United ............. ... ... ... ... j with here and there some signs of slight
Del. & Hudson ..........  166 156% 156 166% improvement in the volume of spring
Erie ...... ............ »lo,4 h>% 16% 15% business moving. This was, no doubt,

1st preferred... 30 30 30 30 brought about by the short period of
do. 2nd preferred......................... ................ mild weather which has been followed

■Foundry ...... ................ ;• ••• ••• ••• by another cold snap. (The arrival of
do. prertrr*! ............ 31% 31% 31% 31% warm weather would do much to help

Great Northern .........  121% 122 120% Li2% the sorting trade in drygoods. Until It
123 123 122 122 Is in evidence trade ls expected to be

67 50% 5L quiet. Business in clothing and woolens
continues quiet/ with orders still pretty 

124 1Z4 mucii below the average. The country
trade seems to be waiting some evidence 
of spring retail trade before doing much 
in the way of placing orders. Some Unes 
of cottons are showing an easier tone. 
The hardware trade keeps moderately 
active with prices about steady. The 
demand for Iron and steel is reported 
rather better. Tt Is announced that last 
year’s production of pig iron showed an 
increase over 1906 of Seven per cent. Gro­
ceries are moving fairly well. Sugars are

^ Cv*»vi,uwud oic ICpUHCU
slow from most parts, altho they

m6

* BUCHANAN.SEAGRAM & -12
PRICES RETAIN A CREDITABLE FIRMNESS. =rtiTOCK BROKERS

23 Jordan St
Order* executed oe the New York, 
eairo. Montreal and Toronto Exchl 

Members Toronto Stock Ezdba

1 %*MARKETS STILL NERVOUS 
WITH 1 FIRMER TONE

i tuI World Office.
/ Friday Evening. March 20.

Another lo** in depoiib by the Canadian chartered banks during 
the month of February perhaps best explains the inactivity of Cana­
dian securities. Speculation cannot be catered to without assistance 
from the loaning institutions. *nd, temporarily, this help is not avail­
able. The Toronto stock exchange to-day was simply a repetition of 
previous sessions. Traders who have seen the situation have -for *bme 
time confined their operations to the more nimble securities on the 
Wall-Street exchange. The only buying in domestic securities to-day 
was for the account of outside investors. There was no 'attempt to^ 
advanot prices by manipulation and quotations dragged thru the day 
with the Smallest variations. Despite the light demand for securities, 
prices retain in the aggregate a creditable firame».

HERBERT H. BALL. /

IhicNCENTRAL
CANADA
LOAN SSAVIIBS COY,

Lv
Cttg'>
ago.

:o

8JOCK BROKER8, ETC. ■ iw<
U (UNE ST. K. TO («O NT»,American Securities Rally After 

First Spasm of Realizing-^ 
Toronto Exchange Dull.

A. E. OSLER âc i
II KINO BT. WEST. "

this 
L 2,31Notice ls hereby given that 

a Quarterly Dividend for the
Ml,Cobalt 8tock{

. Direct Privât* wire to Cobalt
Phone, write or wire for quotatkea 

Phones Main 7484. 7433.

■ h
Senti

S3.
Y

ed s- pourisSTOCKS-CRAIN 

Mining Shares 
HERON & CO.

l for

fe:__
i

91%, 25. 26. 60 .U 91%. 30 at 91%. 26 at 91%. 
26 at 92.

Textile, b.&—$5000, 160U0 at 83, $10U0 at 
83%. /

uomlnlon Iron, b.—(2000 at 74.
Mexican—100, 25, 26 at 50.
Dominion Coal, prêt.—26 at 88.
Penman—26 at 3b.
Textile/pref.—10, 10 at 81%.
Lake of the Wodda—10 at 82%, 15 at 83," 

25 at 83%. \
Eastern Townships Bank—1 at 148. 
Montreal St. Railway—66 at 188.
Twin City—6 at 83.
Nova Scotia Steel—6, 10, 26 at 56%.
Rio-26 at 38.
Detroit United—25 at 83%, 25. 50 at 33%.

. 224% 228% ... 220

à»* “e*

s f'A)ii.eiit'""
3eipts 
f graSTOCK WANTED

ALL, OB ANY (.‘ART OP—
BO share* of International Portland C*. 

ment Stock.
10 shnrea of Son X Hastings Loan.
10 shares of Ontario Portland Cement ' 

Write, stating lowest price and nom. ' 
her of shares.

'
To.
y-T

::: a* ...

.V .‘.V 816
ü: iü* X' i22

i—Loan, Trust, Etc.- £

:: lié ::: m
126%

’
Wsed
per

, T
J. K. CARTER,

Investment Broker, Goelph, Oat* ’ r, ihua 
at ST

■c per

here 
freedom in 
market.

t
m•’net , w. T. CHAMBERS A SON

8 King Street Bast
Member. Stsadsrd Stock ssd*Mmin« Ezehsng. « 
Netr York, Toronto and Cobalt Stocks 

Bought and Sold on Commission:
Write, wiri ur'phone for quettliea.-

■fe.
Agrlcultuda 
British Aft

l Loan ...
. Aseur....

Canada Landed ..........
Canada Permanent .
Central Canada ..........
Colonial Invest .... 
Dominion Saving*/ ...
Hamilton Prov...............
Huron & Erie ..........
Imperial Loan
Landed Banking ............ 121
London & Can ............100
London Loan ...
National Trust ..
Ontario I>oan ...

Estate ........
Gem. Trusts

t.
teat. 
Mat. teat, 
% bu

New York Stock*.. 124> -, l 160160
TO

70 ... 70
... 120 ...

178% 178% New York, Toronto and 
Cobalt Stocks

BOUGHT and SOLD on OOMMI8SIO*. 
LOUIS J. WEST

Member Standard Stock Exchange

Confederation Life Building, Toronto, ed m

m i>
Wall Street-Pointer*.

The known movements of money for 
the week ended with the close of busi­
ness oh Thursday indicate a gain in 
cash by the local banks of $8,242,100.

Steel prices will remain unchanged.

York Central’s dividend cut will 
deficit for the present

. 121 e Wnsr
m;

1

il» ...

Î6Ô !!! 
180% ... 
... 86 
... 143
... 107

Corporation,
160 ... 
130% ... 
... 86Beal

Tor.
Toronto Mortgage .
Toronto Savings ....
Western Assurance......................■

—Bonds.—

107 fa.Steel Trust Statement.
The condensed balance sheet of U. S. 

Steel as !of Dec. 31, as compared with 
previous year: Assets, property ac­
count, $1,445,837,460, an increase of $61,- 

: 929,504; deferred charges to operation, 
$3,71)4,734, (nçrease $1,932,112; invest­
ments $1,717,120, increase $99,769; -sink­
ing and reserve fund, $32,442,402, in­
crease $4,998,457 ; Inventories, $138,168,874, 
increase $16,291,407; other current as­
sets, $138,222,434, decrease $8,448,000. To- 
thl, $1,758,113,014, increase $76,8037245.

Liabilities—Common stock, $508,302,- 
500; preferred stock, $360,281,100; stock 
sub-companies not owned, $761,810, In­
crease $738,410; fund debt, $600,185,271. 
increase $38.029,021; obligations pub- 
companies, $5,393,941, Increase $1,161,315; 
curtail liabilities, including February 
and March dividends, $45,063,826, In­
crease $1,391,816; sinking and reserve 
fund, $31,503,976, Increase $6,339,189; sur­
plus, $122,645,244, increase $24,924,629. To­
tal, $1,768,113,014, Increase $76,803,245. 
Th production of the several prop­
erties for the year, exclusive of that of 
the Tennessee Coal, for 1907, grand to­
tal, 73,928,413; in 1906, 73,487,879 tons.

WNI. A. LEE & SON
Real Eetate, Insurance, Financial and 

Stock Brokers.
-MONEY TO LOAN-

General \Agenta
Western Fire and Marine, Royal Fire I». 
surance Co., Atlas Pire Insurance ue.
New York Underwriters’ (Fire) Insurance 
Co.. Richmond and Drummond Fire uv — 
surance Co^ Canada Accident and Plate ■ * 
Glass CO.. Lloyd's Plate Glaaa Insurance 
Co.. Ontario Accident Insurance Co. ■
22 VICTORIA ST. Ptoses N. 582 **4 P. «

New
i not prevent a 

quarter.

U. S. Steel expects to show a deficit 
for present quarter.

__ * * * V
B. and O. Fetruary earnings beW 

fixed charges, but for eight months 
show ba'ance for the common stock 
equal to 7 per cent, annually.

• f *
Western roods expect to show better 

operating ratio ln March.
s * «

Kansas City Southern declared regu­
lar quarterly dividend of 1 per cent, on 

-^referred stock.

1
C. N. Railway ....
Commercial Cable 
Dominion Steel .,
Electric Develop 
international Coal
Keewatln .................
Mexican Electric 
Mexican L. & P..
N. S. Steel ..............
Sao Paulo ........
Rio Janeiro .................. 74
St. John's City ........ ................................

—Morning Sales— 
Mackay.

I "•

80%79
oe

75... Frank Burr M usure. -8281 ...

95 94%
teys,

a ig
74% 74-/.

t'pI
$r.

Commerce. 
25 @) 162Vi 
W @ 162

Rio.
do:5'%$11.000 & 74z 22 do.

- 20 66% M
10 @ 66% 

65%
Winnipeg.

4i® 143' 85
50 to 143% 26 i

fn!..:Dominion 
40 @ 223% J. H. HEÎNTZ&C ii02*roads for second week of 

show average gross decrease of
clFourteen 

March —
11. 32 per cent.

...
Washington reports president has re­

considered matter and will now send 
to congress as originally

Coï General Electric 
Great North. Ore
Great West .................. 4% 4%
Illinois Central .......... 135 125

. 50% 62% 60% 52%
• 96% 98% 96 96%
. 38 39% 37% 39%
. 22% 22% 22% 22%

Railroad Earnings.
Twin City. 2nd week Mch 
L. & N.. 2nd week

Gas. 
5 @ 197

Sao Paulo. 
14 @120 

$4000 @ 95*

Twin City. 
15 0 83% 
75 @ 82%

-67 in,z Established 1879.
Members Censolldated Slock Ex>

, chenue of New York.

DIRECT PRIVATE WIRES,
-------  S ■

Stocks, Bonds&Grain I
V mMSSMBS

TORONTO BRANCH, Traders Bank Mlidlig

R. B. HOLDEN, Manager,

Increase
... $3.737 
...•183.700

■ il>
ledl

Geti. Trust 
10 @ 146 Lead ........ . ......

Louis. A Nash .
Missouri Pacific
M. K. T. I..'.____
Manhattan ...........
Metropolitan ....
North American
N. Y. Central .............. 96% 98% 96% mt-
Mackay ...... .............  56 56 56 56
Ontario 6 Western. ...
New York Gas ..
Northwest ..............

Mex. L.-P. v So°- 
25 to 50% 50 & 106

$11.000 @ 82*--------------
•Decrease; Mhis message 

intended.
) _ * • *

Advices from Kansas point to record 
breaking w-inter wheat crop.

* * s
The United Metals Selling Co. ad­

vanced price of electrolytic copper to 
13 1-4 cents per pound for 'delivery in 

This is equivalent to 13.10

C.PR.
25 0 145%Dominion Failure*.

Dun’s Mercantile. Agency reports the 
number of failures in the Dominion dur­
ing the past week, in provinces, as com­
pared with those of previous weeks, and 
corresponding week of last year, as 
follows:

Niplesinc 
100 @ 6%

—Afternoon Sales— 
Mackav.
115 to 56 

8 @ 62*

Pit
qu
nr p r.

26 & 146%
Rio. :ar
25 to' 32% 

500 to 74* 
8500 @ 74%Z

•at,Canadian Bank Statement.
The bank statement for February, Is­

sued yesterday, shows:
* -Liabilities-

Note circulation .......... $ 68,548,075
Deposits demand .............. 140,995,392
Deposits notice ............................. 396,710,9951 Mar. ,19
Deposits everywhere ................. 59,821,197 ^ar. 12...........
Balances due other banks... 7,016,609 swT’ 4 ...........
Balance due United Kingdom 6,797,950 peb'
Balance due elsewhere.............. 4,034,048 Feb. 13
Total liabilities ...............................  723,037,530 Feb. 0 ..........
Greatest note circulation.... 70,039,665 Jan- 50 ..........

—A h sets—

•!Can.v*erm. 
106 & 125 .... 146 Î46 146 146

Northern Pacific .... 125% 126% 126 126%
” 8HJ8*
.. ^22
. 116% 117 116 116%
.. 103% 104% 102% 104%

Mex. L.-P. 
10 to) 50% 
30 to 50%

drCollections are reported as still
EE»mMf|M|R „ ...................... are not

?arly so much so as might be expected 
' this time.

oronto reports: General trade is again 
quiet ln tone. The warm weather of a 
week ago induced some sorting orders 
ln spring lines, but tills trad 
have been ffozen

diEurope.
here. People’s Gas ___

Pressed Steel Car 
Pennsylvania .
Reading .....................
Pacific Mail ..........
Rock Island ..........
Republic I. A S. ..... 18 
Railway Springs .... 32 
Southern Railway .. 12%
Sloes ........ !.. ............................................................
Texas ................................ 15% 16% 15% 16%
Southern Pacific .... 73% 74 72% 74
Twin City ...................... 83% 83% 83% 83%
Union Pacific .............. 123 125
U. S. SteM .......

do. preferred ..
Wabash common 
Westinghouse ....
Wet tern Union ..........~T8 48 48, <8

Sales to noon. 228,300. Total sale*, 571,- 
100 shares.

t TwiJ88 881* nea
22 22 k1• * k •Preferred. zBonds.

Fall River mills planning to cut 
wages of the 28.000 employes about ten 

May 25, when the six

2 1..
2 1..

8 Montreal Stocks. . «1
EVANS & GOOCH ne14% 15 14 IS

18 17% 18
32 32%
12 12%

Asked. Bid.1per cent, on 
months' agreement expires.

seems to
, __ up during the past

week. There seems corroboration for the 
story that retailers' stocks are light and 
good orders may be expected with the 
permanent arrival of warm weather. 
There has been a better demand for 
hardware during the week ancT building 
material is also reported to be somewhat 
brisker. There is already more doing In 
the building line, but the volume Is much 
behind that of last year. Hardware prices 
are steady. Altho the demand for gro­
ceries is only about normal, prices keen 
firm In nearly all lines. Canned goods 
ere particularly so on light stocks. Coun- 
tp- trade Is reported moderately active. 
Produce ls coming forward fairly well 
and prices are unchanged to easy. Coun- 
tp tr ade ls still quiet and collections 
about unchanged. Deliveries of grain at
arenearierP 8re h““vl6r PriW

Winnipeg reports say: There continues 
to be some Improvement ln the general 
tone of trade here. Orders from country 
points are large, but the wholesalers are 
observing considerable caution In the 
matter of crédite. Retail trade ls fmprov- 
ing and another six weeks should see a 
goad general movement. Monev holdii 
tight, but there Is now more offering than 
there has been for a long time snd'rates 
are inclined to work easier. Collections 
have generally been well up to those of 
a year ago.

Vancouver and Victoria—Wholesalers 
teport a better tone to trade which they 
say is the result of the brighter outlook 
for the Industrial con-.-erns'of the pro- 
v,“ce-, Rfitall trade Is reported brisk and 
collections are lmprovln# There ls also 
considerable expansion in the volume of 
real estate business moving. Ortsatly In­
creased customs receipts at all ports 
snow the growth In the deep sea shipping

col145%6 Canadian Pacific Railway... 146% 
UHnots Traction preferred .. 83%
Dominion Coal ....................
Detroit United ...............
Dominion Iron ...................

do. preferred ...................
Mackay .................................,

do. preferred ....................
Power ....................................... .
Mexican U & P..............
R. & O. Navigation ....
Neva Scotia ........................
Rio Z.........................................
Montreal Street. Railway

. 1Resident Agent*
North British and Mercantile insurues Co

General Insurance Broker*. 1#
Offices i 26 East Wellington /

3 12%
WASHINGTON: Tfie census bureau 

makes final report on quantity of cot­
ton ginned tlie present season at 11,- 
261.000 hales, counting round bales as 
half bales and Including linters. This 
compares with 12,290,677 bales lit pre­
vious year and 10,725,602 two years ago.

, t13 .. 
1 2

4P43 r, e:1 3333%
2 .. 15%15%. I

IMoney Market».
Bank of England discount rate 3% per 

cent. London open market rate 2% to 3 
per cert. Short bills, 2% to 2% per cent., 
three months’ bills, 2% per cent. New 
York call money', highest 2 per cent., 
lowest 1% per cent., last loan 1% p.c. 
Call money at Toronto. 6 to 7 per cent

Foreign Exchange.
Glazebrook & Cronyn,, Janes building 

(Tel. Main 7517), rn-day report exchange 
rates as follows:

55%67Specie.........................................................
Dominion notes ...........................
Deposits with government..
Balance due from other

Predictions are coming from Giig- banks .................................................. <10,225,496
genheim sources that Utah Conpef will ! Balance due from U. K......  6,712,443
go above 40 in the near future. . This ; Railway securities ....................... 41,817,541
(took is being well bought by ah Inside 1 C®** loans, Canada................ 43,857,577
pool, formed recently to raise It. We^al! loans, elsewhere.............. 47,098,299
have referred to the strong position of j Current loans, Canada......... .. 64,252,019
the stock and the company. Much bet- Current loans, elsewhere.... 21,861,575
ter prices are justified by the informa- Overdue debts.....................   4,074,558
♦ Ion obtained. , Total assets .......................   901,604^60

« * * • Deposit»- in Canada, demand, show &
After the meeting of representative shrinkage of $27,487,407, compared with 

steêl and iron manufacturers of the U. February, 1907, and of $5,762,771, coin- 
R. Thursday, Chairman Gary said that pared with January, 1908.

' stflUment of steel men present was Deposits in Canada, notice, represent
that there should be no change In price a decrease of $9,597,067 for the year and
policy. $2,696,299 for the, month. Deposits else­

where than in Canada shrank $1,380,251 
in the year, but Increased $590,688 ln 
the month.

The total liabilities decreased $35,993,- 
000 in the year and $11,215,399 for the 
ftonth. .

Note circulation1 increased ($1,676,697 i 
in the year, but (fell $1,999,674 ln the j 
month.

Call and short loans, Canada, de­
crease $9,485,335 ln the year, and In­
creased $804,904 ln the month.

Call and short loans, elsewhere, de­
creased $8,850,197 In the year and $154,- 
243 ln the month.

Current loans, Canada, decreased 
$21,426,025 In the year and $5,705,638 In 
the month. ,

The total assets decreased $33,189,345 
in the year and $10,787,801 In the month.

$ 23,637,909 
48,816,461 
3,991,897

;■ ■ 122% 124% 
... 33 33% 32% 33%
...97 97% 96% 17%
... 8% '9% 1% 9%
... 40% 40% 40

D2
91%92% GEO.O.MERSON

& COMPANY
CHARTERED ACCOUNTANT» 
Trusts and Guarantee Building 

« KING 8T. WEST, TORONTO 
. Phone Main 7014.

50% 49%
70

«156%67
33 32%

. 183% 182%
■sSoo ...................., ..............................

Toledo Railway ...........................
Twin City .........................................
Toronto Street Railway ........

—Morning Sales—
Illinois Traction, prêt.—10 at 82.
Lake of the Woods—40 at 82.
Montreal Power—26, 5 at 90%, 2, 15, 2 at 

91%. 16, 1, 25 at 91%, 50 at 91%, 50, 25, 50 
at 91%, 100, 26 at 91%, 100 at 91%, 5 at 91%.

Laurentide Pulp bonds—$2000 at 110 and 
Interest.

Detroit United—5 at 32%.
Mackay—25 at 56%, 50 at 56%.
Soo—25, 25 at 105%, 10. 5 at 105, 25 at 104%, 

25 at 104%, 25 at 104%.
Mexican L. & P. bonds—$1000 at 81%. 
N.S.-Steel-10 at Bu, 28 at 57. 25, 20, 16 at 

56%, 10 at 56%.
C.P.R., new—2 at 142.
Mexican L. & P.—50. 25, 50. 25 at 50. 
Twin City—10 at 
Domlalon Textile, pref.—26, 25 at 84%. 
Mackay, pref.—25 at 62%, 1 at 62%.
Panic of Commerce—13. 5 at 162. 
Dominion Iron A Steel bonds—$1000, $2000 

at 74%.
Montreal Street Railway—20 at 187%. 
Bank of Montreal—2 at 238.
Sao Paulo bonds—$5000-at 94%. 

—Afternoon Sal*»—
Montreal Power—10 at 91%, 26, 25, 25 at

106 105 ’• S
1Price of Oil.

P7TTSBURQ, March 20.-011 closed at 
$1.78. 1

84 83% IM I ikli99% - 88% :eiliN •i. are r. ed—Between Banks—
Buyers. Sellers. Counter.

%to% 
%to%

E. R- C. CLARKSON r ISNew York Cotton.
Marshall, .Spader A Co., KihW Edward 

Hotel, reported following closing prices :
X Open. High. Low. Close.

Mch ............................  9.86 9.86 9.86 9.36
May ...........................lp.flfl 10 08 9.82 9.83
July ......................... .10.02 10.03 9.72 9.7?
Oct. ...... ........ 9.68 9.70 9.64 9.84

Cotton—Spot closed quiet, 16 points low­
er. Middling uplands, 10.66; do. gulf, 
10.90; sales. 6310 bales.

N. T. funds.. 3-64 die. 1-64 dis.
Montreal fds. par par 
60 days' sight..8 11-16 8% 9 to 9%
Demand, stg . -9% 9 5-16 9 9-16 9 11-16
Cable, traits . .9X11-32 9 13-32 9 11-16 9 18-16 

—Rates In New.York—

ill |i.<
id.
ia.liASSIGNEE,

Ontario Bank Chambers
SCOTT STREET,

TORONTO.

m lid»

Actual. Posted.

i
tinter
4T

Sterling, 60 days’ sight .... 483% 
Sterling, demand

4SI
486 487

Tt was admitted that the feeling am­
ong seel men was more Cheerful. Sev­
eral prominent steel manufacturers de­
clared the condition showed decided 
Improvement and that the tendency 
would be upward from now on.

Price of Silver.
P.ar silver ln London, 25 9-16d per oz. 
Bar silver ln New York, 55%c per oz. 
Mexican dollars, 47c.

141

^ V "V
DESIRABLE VACANT LOT 

"FOR SALE
STOCKS, BONDS, MINING 

SHARES
Bought and sold Correspondence invited
SMILEY, STANLEY A McCAUSLANJD 

6 King, St. We*t, TORONTO 
Phene Main 5166.

84, 25 at S3.
Toronto Stocks.

March 19. March# 29. 
Ask. Bid. Ask. Bid.
. 127 ..............................

On the 
Street 
advene 
lars apply to—

I South east Cerner e* Bathurst 
and Rreeberry Avenue, Money ed to build. For full partlcu

anitoli 
talion- 
s, Noj

sre—N(

, INew York Central has placed an or­
der with Lackawanna Steel Co. for 
34.990 tons of steel rails for use on. the 
lines cast of Buffalo. Orders are likely 
to b<> ui-ired In the near future to cover 
this reeds of the lines west of
Ruffblo including the Lake. Shore, the 
Michigan Central, the Big Four, Chica­
go, Indiana and Southern and minor 
roads.—Dow Jones.

Bell Telephone ....
Can. Gen. Elec .... 
do. preferred ....

Canadian- Salt.............
C. P. R.............................
do. rights ................

City Dairy gom..... 
do. preferred ....

C. N. W. Land..........
Consumers’ Gas ...

do. new ....................
Crow’s Nest ................
Detroit United ........
Dr.m. Coal com ........
Dom. Steel com ...
do. preferred ........

Dom. Telegraph ...
Electric Dèvelop ....
Halifax Tramway .
International Coal ........................
Il’lnols preferred .... 84 82
I.ake of the Woods..........
Mackay, com ...

do. preferred .
Mexican L. A P

do. preferred ...............................
Mexican Tramway....................
M. S.P. A S.S.M. ........195 ...

—Navigation
Niagara Nav.......................
Niagara. St. C. AT.........
Nlpisslng Mines .
Northern Nav ...
North Star ............
N. S. Steel com .. 
do. preferried ..

Prairie Lands ....
Rio Janeiro
R. A O. ..................
Sao Paulo Tram 
St. L. A C. Nav .
Tor. Elec. Light.,
Toronto Railway 
Tri-City pref. ...
Twin City ................

89 2469

A. M. CAMPBELL146% 145% FOR SALE.745%
12 Richmond Street Bait

Telephone Main 8SS1.
'investment stocks paying five to 

per cent 'those wanting a good safe 
dividend paying investment, write at 
once. n

Unlisted Stocks bought, sold and taken 
ln exchange. Correspondence solicited.
The Empire Securities, Limited

28 Toronto-Street, Toronto. 
Phone Main 6349.

seven30 3(1 ed
80 -

Investment
Opportunities

irley

The Sterling Bank of Canada
Head Office, 50 Yontfe St., Toronto

This Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it assures courteous treat­
ment and every facility, consistent with prudent and conservative 
banking methods.

F. W. BROUGH ALL, - General Manager

197 197 196% luota

Lte-S
N,Joseph save: Washington advices In­

sist that the president will send h<9 
special message to - congress next week. _ w
Indication* are that an entente cordiale on wa,1 Street,
ex'sts between the executive and the Charles Head & Co., to R. R. Bon- 
solons. This will be reflected ln the gard: The stock market to-day con- 
business world. The decision to main- tained few features of Interest, the 
tain prices indefinitely cannot fall to dea,lnSs being confined largely to the 
help steels. St. Paul ex-dividend 3 1-» room traders, who frequently changed 
per cent, at the opening to-dav should , their Positions, causing alternate de- 
be bought for turns. Specialties: Keep c,ines and rallies within narrow limits, 
long of some B.1 .R. and Coppers buy Sentiment was inclined to the bear side, 
Pacific and Southern Pacific. ’ ‘ j but the undertone as a whole display-

... ed strength, due to the absence of any
Careful investigation after the Thurs- I liquidation following yesterday’s break.

32 33% ...
41

1V • 16% 15
Need not be let slip We will pur­
chase for you any of the standard 
bond* and stocks on the New York 
Stock Exchange on a deposit bf ten 
per cent and will advance you the 
balance of the purchase money, which 
you may arrange to repay us in In­
stalments.

246 < tekw195 196

ISTOCKS AND GRAIN
Cobalt-New York—Chicago

W

Arthur Ardagh & Co.
TORONTO

81% ... 81 
56% 55% 56% 55%
62 61% 62% 61% 
* 49% 59% 49%

ed
*

’ rn-lRhone M. 2754 XSPADER & PERKINS
Member* New, York Stock Exchange

104
LaM

198 ... 198 0. B. TYRRELL,
M.I.M.M., M.I.M.E.,M.Am.I.M.B.,eto.

MINING ENGINEER,
Vainer of Mining Properties.

» Toronto St., TORONTO.

ENNIS and STOPPANI
Have" their own Représentatives on the

GfHGAQO BOARD OF TRADE

:>73 75 1 go 
or c9% 6%VALUABLE DOCUMENTS 96% 86 TO ROTO OFFICE :in

».... 88 66%

i»i iro
.... 32% 32% 

m

KING EDWARD MOTEL Iare not safe ln your home. Why take chances, when you can keep them in a 
safe place so cheaply ? f

Our Safe Deposit Vaults are positively fireproof and burglar-proof. Private 
boxes to rent from $2.00 per year up.

We Invite Inspection,
The Trusts and Guarantee

■ -
I170 24T82%-

V#

HEURT BARBER t COMPART,
TRUSTEES AND RECEIVERS

117 Municipal Debenturest AND CLEAR THEIR OWN BUSINESS. 
THEREBY GIVING QUICK SERVICE.Company, Limited,

41-45 KING STREET V. EST, TORONTO.
98% ae-7 - W

e
TO YIELD 5%I BARBER. GARDNER î C0MPAN1

CHARTERED ACCOUNTANTS’ 6
16 WELLINGTON ST. E.. TORONTO

H. O’HARA & CO.
TORO to. 16Winnipeg Railway .. 143% 142% .

—Banks.—

s>%
l143 TORONTO OFFICE, MCKINNON BUILDINGJAMES J. WARREN.6tt Managing Director. mCcp.merca .... 163 162% 162% 161
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