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we %ﬁ% the absolute safety oi the op&l;zm

Paid-up Oapital ..............
Reserve Fund.
Invested Funds ...............$28,600,000.00
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World Office,

Monday KEvening, July 2,0

e said of the local stock qar-
ke‘lzmtt(:il:;? blt is absolutely aull and }\.Ilh
a distinet inclination to dragging 'D-I-II:::E
General Electric was one of the weu
stocks on the Hst and gave e\fldem.-el o
some MHquidation. The price at the c'?k
was 150 and only 154 was bid. The strike
at the foundry works of the company l:
no doubt responsible for uzma mistrust o
holders of the security. (zeble sold on a
arity- with this stock at l.‘». and comnalr-
fng the two propositions, General Electr ’c
holds out cousiderable advantage fgr h}luh.
ers. Coal held very steady all day, w‘t
small trading, and the dealing in Dominfon
Steels was confined to 1¢ shares of the
common stock at 13. The latter company
is rumored to be very short of funds to
carry out needed improvements and some
plan of campaign to replenish the treasury
18 predicted. Twin City and Toronto Ralls
declined with the weight of thf murl;.et.
but only lost tractionally. C. . R. was
easier with: New York and lost nearly a
point for the day. Navigations were com-

ratively steady and British American

higher at 91. Banks were dull but ﬂrm..

r - - L ¥

Trading at Montreal to-day was a very
tame affair, the combined day's transac-
tions not making a decent order during
busy times. Prices held easier and sma’ll
Josses were shown from last Friday's
prices.

‘. - -

At Boston to-day Dominlon Coal elosed
pid 96, asked 97, and Dominion Steel bid
141 and asked l-m.. s -

Strong hope that Senate Finance Com-
mitee will bé able to draft bill which will
be acceptable to both quate and House
at forthecoming special session.

- - -

J. J. Hil' says Northwestern roads will
bave more wheat traffic than ever before.
“wi.w p
Purchase of Clover Leaf will make Grand
Trunk a factor in export wheat traffic from
“St. Louis. .
. =

Receiver of Shipbuilding Company pre-
paring to oppose application for foreclosure
and Conklin Committee will co-operate.

= s

Resumption of trade activity In iron and
steel expected to be in full swing on Aug. 1.
- - -

Bond House say some investment buying
recently on account of concessions in of-
fering prices.

.

United States now prodneing gver 33 per
cent. of world’s iron ore output, and not yet
up to its maximum capacity.

Steel (‘orporatlon. n'm;n 75 per cent. of
the best ore fields of the United States.
- 5

Prices of bituminous coal strengthening

at western points and continued actlvity.
=9 ‘

Active demand for anthracite.
- o »

Twenty-five roads for second week of July
show average gross increase of 14.82 per

© cent.

- .

Since last Frm:\;' the New York banks
have gained $1,266,000 from the sub-treas-
ury.

_‘ L 2

J. L. Campbell & Co.'s London cable to-

day (uoted Hnudson Bay shares at £3615.
* v »

Forget's London ecable to-day quotes
Grangd Trunk shares as follows: Firsts,
112%;; seconds, 98%; thirds, 50%.

H—

London: Copper steady; spot, off 2s 6d;
futures unchanged.—Dow.

= = =

Have always belleved that Amalgamated
Copper was not worth more than 30, and
it looks to me as if the bears will get it
there. There is no disposition whatever to
buy it, and the copper metal situation is

in rather poor shape at this momont.«-’

Head & Co.
s s ®

Do not look for much improvement for
the present, but believe the decline has
discounted alytost anything that conld hap-

pen, and the bears will find more difficulty

In working prices lower than heretofore,
There has been some good huying of New
York Central and I believe it shopuld be
bought on the soft spots for the present.--
Head & Co.

Head's Boston ]f“ﬂ(“l‘, .Jul_v 20: Dominion
Coal was dull to-day, the only sales being
at 97; Hale, Higginsop and Towle s,ld;
Clement, Towle and Hale bought. Dominion
Steel opened at 15, sold down to 14 and
closed at 14%. Sellers were Baldwin, I'hil-
Hp, Hale, Goodwin and Neilon: bnrers:
Hayden, Towle and Head.

ed Copper, which made a new low record
at 44% and closed with only a fractional
rally. Telephone was weak, selling at 130%;
the rights sold down to 5 9-16. Mas=achu-
getts Gas sold- at 86% and the preferred
at 77%.
= =

New York, July 20.—We expect to see
an Irregular stock market to-day. It has
lost strength by the reduction of the short
Interest, The tone of the press is likely

to encourage the henrs and we expect to
8ee drives at snecialties, fneluding the In- |
dustrials: We xpected, to see a more

1 the ,r:éo.l bank state-
rt extended leads to
ction will be contested.
of Illinpis Central, New

ment, hut the
ﬂlf‘ bellef that s
We think the sal

:’&rk Central and St. Paul on strong spo s
er rallies will prove meoderately profit-
able. There et batite o

and Amalgamated Copper. It is reported ; MeMillan & Maguire received the follow-
¥hat a bull account in Missouri Pacifie is Ing from New York after the close:
being gunned for. Bear tips continue to ~ FExtensive dealings occurred in the first
’he ('i!'wm‘nivﬂ on Rocek Island. We are bull- two howrs to day and prices were under
sh on Baltimore and Ohio, but would buy | pressure almost from the start, There
1t only when weak. The same may be said | was no news of a depressing. natare and
of Erie 1st and 2n4. -Town ’]'op'lv-si, . while many rumors of an unfavorable na-
Wetior taic o " . » | ture were in .<~irculntlon none of them was
trilt cold bosar -4 per ocent. collateral | cenflrmed, The bears were more or less
S0 @ bonds, to the amount of $12.-1 active and suceeeded in taking advantage

500,000, are heing

3 Issued by the Consolidat-
mrl I,;;l\e Superior Co,, and present holders
; -ni her the preferred or common stoek

ave the right to subscribe to these honds
.

0/ ?
‘0

DEBENTURES

OO AP

Issued in sums cf $100 and up-
wards, and for 3, 5 or 10
years as desired.

INTEREST PAYASLE HALF-YEARLY,

" BBSOLUTE SECURITY

Becured by the entire Assets of the
Company;these Debentures present
aninvestment of the most reliable
kind.

CANADIAN BIRKBECK
INVESTMENT AND SAVINGS CIMPANY.

Capital Paig Up - $1,000,000
HEAD OFFICE, TORONTO.

Full Infcrmation on Application.

The Copper |
market was weak under lead of Amalgamat-

SAVINGS

DAILY BALANCE

J
i

System is the
most liberal

CANADA
LOAN & SAVINGS COY.

in the proportion of $1000 of bonds for
each 80 shares of stock. 'The bonds:are
sacured by the stocks of all the subsidiary |
coilipanles of the Cousolidated Lake Su-
perior Co.,, and by wmortgage bonds of
these subsidiary companies. Subsgriptipus
will be received from July 21 to Aug. 10.
Lordon juotations reported by ~R. C,
Brown: To.day. Saturday,
Closing Quotations,
Grand Trunk Ordinary .. 1914 19 516
Chillagoe Ry. £1 fully pd, 3%s 44s
Hudson Bay .... 3615 - | Bl

Trust & Loan . 2 2
Moawcomt .ivis b 2 2% »
Chartereds .,.. . 24 2%
L s e 1l 1%

Goldfields ..... ,..s 673 6%
Hendersons .... ... 184 1%
QUBBDISE i oa 3% 3%
WiorNedoep ... ........: 10%8 1058

| Niekivks ...... . 125 12V4s
Ocennas : 11316 113-18
(Kund Mines ...... ...... 10 3-16 10 3-19
Great de Kaap ......... . AYs 4%s

Rt
Foreign Exchange.

Messrs, (ilazebrook & Decher, exchange
Lrokers, Traders' Benk Bullding (Tel. 1091),
to-day report closing exchange rates as
fcliows: .

Between Banks

byyers Sellers Counter
N.Y, Funds.. 1-32dis par 1-8 to 14
/Alont’l Funds ar  10c prem 1-8 1o 1-4
6U anys signt. 87-% 9316 10 9 5-16

Demandsug.. 913-32 915-32 9541010
abie Trans.. 91-2 Y 9-16 Wi l-8
—-Rates in New York—
Posted. A~taal.

Sterling, 60 days ...| 4.85 [4.8414 to
Sterling, demand ...| 4.5714|4.86% to ....

Money Markets.

The Bank ot knglaud discount rate {s 3
per cent, Money 1% to 2 per ceant. ‘The
rate of discount in the open market for
short bills 214 to 2% per cent.,, and for
three months’ bills, 2 516 to 29 per cent.
Local money, 5 to 6 per. cent. Money at
New York, 3 per cent, . Last loan, 2 per
cent,

Price of Silver.

Bar sllver in London, 25%:1 per ounce.

Bar silver in New York, 35%¢ per ouace,

Mexican dollars, 428;c. e e

Railway Earnings,
Earaings, Increase,
So00, 2nd week July ....$135,417 ' $13,U55
Heekihg  Valley, 2nd g

ol S B R 141,283 5,12
Detroit Upited, 2nd week 91,737 9,217
Mexican Cen..2nd week. ...... . 132001

Southern Ry..2nd week. 781,192 45,424
Twin City, second week, Increas: $60.
The earnings for Toronts Ratlway for

the week ending July 18 were $39,906.01,

2n Imerease of $4653,74 over the same per-
fod last year.

On Wall Street,

McIntyre & Marshall wired J. G, Beaty,
King Bdward Hotel, at the zlose of tha
market to-day:

The dull and sagging tendeney which t’hé
market developed wiph the resumption of
business to-day is what was to have been
expected with the subsidence of covering
! demand from shorts who were driven dur-
ing the manipulative movement of Thurs-
day and Friday of last week, We hed
expected just such a situation as the hull
meyvement, which was attempted with such
a flourish at that time-was obviously In-
stituted with the view of craating a better
market to liquidate or else it was under-
taken with an entire misapprehension of
existing comditions of iinancial sitnation,
ond particularly the congested condition of
| speculative markets at Pittsharg, Phila-
| ¢elphia and Boston to say nothing of con-
tinred heavy pressure of mass of ‘undi-
|gmllhh-" stocks quoted on the curh mar-
| ket, The elimination of shorts removed
one of the principal supports from the mar-
ket as there has been rather more liquida-
tion by outsiders and juvestors than the
development of any new investinant or
speculative demand since the Jalv 1 inter-
est and disbursements wer> made. As a
censequence, when selling operations were
resnmed to.day, the ahsence of huring
| pewer was so plainly in  evidence that

it .could nof be dizconnted and as a result
prices faded away when any pressure was
cxeried to execnte any large selling orders,

The declines of 1 to 2 per cent. were gen-
eral thruout the iist, hut the mere fact
' that substantial support or buying was
| lacking and that many stocks made new
low records as compared with the low
prices reached in last Wednesday's depres-
sion had the effect of further undermining
cenfidence and as a consequance the feeling

Tor, Gen, Trusts .. ... 168% ... 1b6%
Cousumers’ Gus .., 200 28 209
Ung, & Qu'Appelle. .., 8 e
CRUNER  Yas® o Vi are gy vy A
Chn. NW.E, pe .. L. Y iy U7
AU, COIL cvevevosione  see san g
WO W s sy i e e e
C. Py, Loi.ee, 00 12896 1238% XBN 121%
Tor, Liec, Light .. .., 142 .o
G000 DICL Lt aae avs .

Loudon Blectrie .. o ... el
Comapercutl Cable , ... 157 R O
D el X000 4
Bell Telephdne .... ... .., ek e
Siclighen ¢... oo, il i W YK DO
Negard Nay .o 10O ... 7100 ..
Northern Nav .. 138 | 133  134%% 1821
St. Law. Nav s
Teronto Rall ...., 103/ 101%, 103 100%
Roledo BRIWAY. ... oo, Yo T ias o viee
Lopdem St. Redl .. .., ...
WD Oy e B 0U% 96
Winnipeg Rafl .... ... -ale
Sao, Paplo '........ 91 88% 00 8%
B, C. Packevs (R). «o. ' +1s
a0, B il il e e Svg Ll
Dom. Coal, com.., 98y 07% O7T 06%
Dom, Steel, com .. ... 14% ... 14Y%
a0, prel . iliveie vis
do,, bonds - ..... 3 ;{ 01 iy o
. 8. Steel, com ..

Go. bodWs ......110 108 L. 100
-Lake Sup,, com .. ... 2
Canadian Salt

Republic ......
Carlboo (McK.)

N

Virtue ... cicoiie o
Crow's Nest Coal.. 350 ...
Brit. Can.. xd. .... ... 70
Can. Landed, xd .. ... 103% ... 108%
Can. Perm,, xd ... 121 1201y 122 1705
Can. B & L, X0 .00 39 o 19

Cen. Cnn.ém?n. S 0 L 15_0

om. 8. b alea T 7
Il?lnm. Prov., 0., v, N9 . <339
Huron & Erie . o

do. m;wl:..‘:..I
Im al I. & I....
and B. &L, x4, ..
f.ondon & Canada ;. 100 ... . 100
Manitoba Loan ....
Toronto Mort.,, xd. ... ...
Lemdon Loan ..... 120 ... ;
Ont B & Do I
Real Estate ..,... «c0 4.0 .
Cable, coup. bonds, ... ... aas b
Cable, reg. honds... ..v o0 sae’ awe
Toronto B, & L.... ...

Morning salvs. Toronto, 14 at 234, 20 at
234; Commerce, 6 at 159%; Hamilton, 25
at 228, 4 at 228; C,P.R,, 100 at 122%, 200
at 12, 150 at 122y, 130 at 122, 10 at
1221, 25 at 121%, S0 at 121%; Can. Gen.
Elccrric, 90 at 108; Coul, 30 at 97%; Lon-
don & Canadian, 10 at 04, Dttawa, 20 at
215; Consumers' Gas, 70 at 200; North-
west Land, pref., 100 at v9; St, Lawrence,
20 at 133%; Torouto Railway, 5 at 101%,
10 at 101%, 8 at 102; Can, Landed, 10 at
108%; Dominion Steel, 10 at 15; T'win City,
50 at 9614, 300 at 96, 75 at 96k, 100 at 46,
75 at ¥8l%; Superior, 25 at 3.

Afternoon siles: Bank of Toronto, 6 at
254; Traders’, 10 at 133; General Electric,
10 at 155%, 20 at 155%, 85 at 155; Cable,
62 at 155; C.P.R, B0 at 121%, 25 at 1217%;
‘l{h'holleu, 25 at 90, 25 at 90l%; Northern
Navigation, 20 at 133Y%, 10 at 133; Coal,
35 at 97; Twin City, 100 at 96, 35 at 96%;
Dritish America, 20 at 91.

121

vee

e “ae “es

/ Montreal Stocks,
Sfontreal, July %‘—ClmingAq:otaﬂons to-
sk.

day: Bid.
i L I
Toledy. . oo cvve paiie 8 23
Toronte Rallway v 102 10L
Montreal Rallway. ceee 240% 235

Detroit Rallway.. .. «ecee... 714 70
Winrnipeg Rallway.. .. . .

The Dominion Bank

| Notice Is hereby given that a dividend
of 25‘; per cent, upon the Capital 8tock of
this institution has been declared fot the
current quarter, being at the rate of 10
per cent. per annum, and that the same will
be payable at the Banking House in this
city on and after p
Saturday, the First Day of
August Next.

The Transfer Books will be closed from
the 21st to the 81st July next, both days
inclusive,

By order of the Board.

: 1. . BROUGH,
General Manager.
Toronto, June 27, 1008.

Atchison ,..... ch.eeesinees 679

do,, pref ...... seeses Dlig 91
Euittmore & Otdo S 85
Wnaconda ...... .- +
Chiesapeake & Ohlo 39
St, Paul 140
DR 2614

40, Dref o..idssiesisneene BINL a2
Clicago Great Western .... 18% bEA
SHE ARG, 125,

. 3% 81%
i 685
, 2nd pref . .o 064 DY
Minols Central | .c.ciaiii. 188 134
MLouisville & Nashville . 11y 110
Karsas & Texas ...... .. 217 20%

New York Central ...
Norfolk & Western ..

do, 2nd pref ..ccecovveas

Standard Stock & Mining Exchange
July 18, July 20,
Last Quo. Last Quo.
Ask, Bid, Ask, BId,
Black Tall .....%,, 4 22 1'% 2

Beandon, & G. C.. .o f.. Yoy e
Canadian C. I*. 8. 4 3 #, 3
Carfhoo (MeK,) ... 13 .., 18 ..o

Cariboo Hyd ... 7 e TS see
Centre Star . 28 ... 28 .0
Calltornty ..., L. «ii kv,
Deer Trail Con ... 2% 1% 2% 1%
Dowm, Con 2.0 5.4 2 1 2 1

Fairview Corp ....

B ¢ S &
Gt 3 4 b

Granby Smelter 400 450 375
Galden Star : ip T L
Iron Mask ... g ..
Lene Pine ... . S e
Morning. Glory 1 3 1
Morrison (as,) 2

Mountain  Lion

North Star 11 14 10%4
OHRe L.ii sos
Parne ... s i R 17 22 18
Rambler Cariboo .. .., M0 ... 40
Republie ‘ E % + 2 + 2

Sulivan ..
8t, Eugene
Virtue ....
War Eagle 14 115 1
White Bear, as.pd, 4! 3% 4% 3%
Winuipeg P N 4
Wonderful .. ...s. L A .
CP R .8y 2120 130
Duluth, com o o

de., pref

Halifax Rajllway.. .. ceeeee .- 20
Twin OMy.. i v
Dominion Steel..
do., pref.. .. ;.
Richelieu.. ..
Abe: L, .
Bell Telephone.. .
Nova Seotla,. .. .c.o0
Ogilvie Pref.. ..
Montreal L., H. ‘& P....
Montreal Telegraph.. .
Dominion Coal.. ....
B. C., Packers (A) ...
Montreal CUntton.. ..
Colgred Cotton. ..
Dominion Cotton.. ...
Merchants’' Cotton.. .. .
Bank of Toronto.....

eneseasecsan

Thidon.: .00+ S
Merchants’ Bank . be

LOnEr0e 5 it s Svis oo vped ues viee
Hochelaga. . Bia el baens
Ogilvie bonds ...... 112

Dominion Steel honds.. ...... ...
Montreal Railway bonds.. ... 105 &
Montreal Dank. . wioivsvicios: wes 248
Molsons Bank ... s -

Northwest Land .
Sutarlo ... .0 s
T.ake Superior ..

Qnebec ....
War Eagle
Imperial ....
Nova Scotia ...
Laurentide Pulp ;.... AR 2 soe
Morning sales: Capadian Pacifie, 50 at
1211, 100 at 122%; Montreal Power, 20 at
79, 150 at 79, 50 at 70l 50 at T8%, 50
at 79; Richelieu and Ontario, 25 at 91; Do-
minion Coal, 25 at 97%; Detroit Railway, 10
at 72; Torontp Railway, 10 at 100%, 5 at
101; Twin City, 25 at 97, 50 at 96l%3 Toledo
Railway, 25 at 24; Dominion Steel, 50 at
147%, 200 at 14%; Montreal Bank, new, 3
at 250, 8 at 250. 4
Afternoon sales: Montreal Power, 11 at
79%; Detrolt Rallway, 25 at 71; Twin City,

2 at 99; N. 8. Steel, 25 at 92; Toledo Rail-'

way, 10 at 23'%; Montreal (new), 24 at 250,
22 at 2491,

New York Stocks,

J G, Beaty, King Edward EHotel, reports
the following fluctuations In New York
#tocks to-day,

. ie Opgrn, High, Low Closa

RO .. P 3% 83 g 21,
Lau, Southern ...% lxj .?1% 1?2/‘
e il

i Dem. CoRl. COM .. oo  ose
i N.8, Steel, com

i Richellen .... ....

el O
&on Ry., com ...., 97 Bila 54 n3
1

|
i

1
i

do, pref ... §anee 92
Ontario & Western .. 5
Dennsylvania ..... v . 6214
Suthern Pacific ...... oo 4814 47

227
89
7864
7
8
2314

40,, PPef ....covvesnossves 41 40
Reading ...... . 25%

do., 1st pref .. :;‘/‘3 ;

]
!

d0., Pref cscecouy e sse 23 ]'."T’
Take Sup, com ... 4 2 >
irente: Rebl Liles wid e 1
?wln City . 97 UGl O5Y%
(‘row's Nest Coal,. 350 275

Dont: 1. &'8. .. 5 2)2‘,«; 3):‘1!1/3

do,, pref

Toronfo Elee. L .. : Ce ees wEw o
Can, Gen.” Flec ..., ... 15515 15413
Qales: Can, Pacific, 100 at 122, 20 at
121%, 50 at 121%. 40 at 12114; Mo. P, 20

| at 08%, 20 at 9T%; People’'s Gas, 20 at

04%: A. Copper, 90 at 45%, 10 ‘at 45%:

| Reuding, 200 at. 49, 190 at 48%: Pennwsyl-

ania, 100 at 120%. 100 at 120%: Glant,
5500 at 3%; War Eagle, 1009, 500 at 11,

[FOAAGN
Price of Oil.
Iittshurg, July 20,011 closed at $1,53.

o T 5
Coiton Markets.
The fluctuations ie cotton futures on the
New York Cotton Exchange fo-day were
as follows.

High. Low. Closge.
12,08 1185 12.08
10.47 10.41 10.46
9.71 0,65 9.68
9.56 9.49 9,52
252 948 9080
S qniet. 25 points ad-
ing uplands, 12.75: do., guif,

vanee; [
13.00./ Sales, 4325 bales,

Liyerpoci cotton, closed 3 to 4 points de
cl:nf on near, and 1 .to 2 decline on win-

ter options.

Cotton Gosslp,

MelIntyre & Marshall wired J. G. Beaty,
King BEdward Hotel. to-day:

The market is displaying a hardening ten-
deney thrnout list under cireumstances
which might have produced other results,
but which for the time seem Inoperative,
The only moderate spot demand and gen-

eral curtailment it is true is more bhecanse

{'of scareity of cotton and an imminent fam-

ine than unwillingness of spinners to pay
ahout the market price, and small as are
the world’s stocks and moderate as is the
demand prices are reallv strong and show
no evidence of going lower as far as the
- spot markets are concerned, and it is more
than probable that the summer options in
New York will have some further advance
based on spinhers’ takings, where buying
was the support of the market to-day. |
The early fall months are alsp showing
strength and spinners at home and abroad
have evidently accepted offers of gpot oper-
ators for port deliveries during that month
to almost the extreme of possible re-
celpts, with a crop as ‘late as the one
growing. This makes Sept. at New York

[ e b R AR o RO L B e
C & A . il i h
oAl W 28 ... 16% ...
Duluth ”s “‘/ﬁ
do,, pref
. = T Sl . 0% ... 0 ...
do., 1st pref .... 66% 67 685% ...
do,, 2nd pref .o 63 5., G
& 12874
165

251y

a problem for the speculator and one which

The later positions are

"631, | the largest ever grown, or quotations are
"] none too dear at this time.

350 275 |

071, 9614 ! during the past

2% 2%!Ccrn, bush. ...
102 10114

|

; may be an expensive one tp solve with |
11634 | short operations.

: showing good tone as a result of world-wide |
| bellef that the next ecrop must needs be !

|
And thereon, | and shorts at $1%, car lots, f.0.b, Toronto.

GRAN PRCES A LOWE

E:sy Cables, Fine Weatter and Im-
proved Reports Combine to
Break Prices-

LARGE SHIPMENTS - FOR  WEEK

Cuttle Markets Firmer—.Liverpool
Grain Lower—Notes, Gossip
and Quotnuon-.v

< World Office,

i Monday Evening, July 20.

Liverpool wheat futures closéd %4d lower
today than Saturday and corn futures
steady at 134d lower,

At Uhicago September wheat closed 2c
lower than Saturday, September corn %c
lower and September oats 1llgc lower.

Northwest receipts to-day, 227 cars, week
ago 216, year ago 253,

Recelpts at Chicugo: Wheat 82, contract
44, estimated 04; corn 198, 10, 225; ois,
137, 9. 195.

Primary recelpts wheat 645,000, against

121% | 1,403,000 shipwents 276,000, against 544,-
asis |

000; corn 530,000, against 508,000; ship-
mwents 200,000, against 209,000.

European crop reports mixed. anorn‘ble
in most parts of European Russia and Ger-
many, but only approximately good, medi-
um harvests indicated in Austra, and de-
ficlencles looked for in Hungary. British
wheat crop can hardly come up to an aver-
age yleld.—Wall-street News.

Canby & Co. to J, G. Beatty: Sentiment
is bearish this morning on grain. Cabl
are lower. World's shipments large. Look
ecsler markets,

Foreign Markets.

London—Close—Wheat ‘on passage, buy-
ers and sellers apart. Parcels, iNo. 1 hard,
DMunitoba, passage, 31s; No. 2 hard winter,
285 4%, Malze on passage, easler and
neglected; spot, American mixed, 22s 3d.
Flour, spot, Minn., 27s.

Paris—(Close—Wheat, tone stendy; July,
25 5c; Sept, and Feb., 22f 30c. Fiour,
tone quiet; July, 32f 75¢; Sept. and Feb.,
301 15

ae,
Antwerp—Holiday.

Toronto Stocks in Store,

Wheat, hard ...cooeccsesos 730 123%
Wheat, . b o
Wheat, 1,6(_18
Wheat, 1.675
Peas o000 3{.7)‘
Oats 3,050
Barley coves
Rye ...

corn .., 1,000

Visible and Aflont,

As compared with a week ago, the
visible supply of wheat in Canada and the
Uuited tates has decreased 1,244,000
bushels; corn increased 171,000 bushels;
oats increased 145,000 bushels. Followin
is a- comparative statement for the wee
ending to-day, the preceding week and the
corresponding week of last year:

July 20,'03.July 13,'08,Jaly 19,'02.
Wheat, bu.,13,067,000 14,311,000 20,415,000
Corn, bu... 7,618,000 7,447,000 6,503,000
Oats, bu. .. 4,401,000 4,346,000 718,000

Wheat and Flocr Afloat.
Total quantities of cereals atioat to-day,
with comparative figures for a week ago,

are:
July 20, *03.  July 13, '03.
.. 29,840,000 29,200,000
veees 16,000,000 15,280,000
Thus the whegt and flour on passage in-
creased 640, bushels during the past

Wheat, bush. .

week, and corn inecreased 720,000 bushels

week. 'The wheat on
pessage a week ago was 28,544,000 bushels,

To recapitulate the visible supply of
wheat In Canada and the United States,
together ‘l"h that afloat to Europe, Is

42,907,000 Sushels, against 43,511,000 bush-
els u‘ week ago, .and 48,950,000 bushels a
year ago,

World’s Whoeat Shipments,

The world's wheat shipments the past
week totalled 9,028,544 Dbushels, against
8,487,680 the previons week, and 6,941,000
bushels the corresponding week of 1902.

By countries the shipments were:

Week End. Week End,

July 20, '03. July 19, '02.
W 000

Argentine ..... +.... 1,477,760 40,
Danubian .... ceese R 600,000
Russian ...... es,e« 2,320,000 - 1,552,000
tralian T e e e
fndian ... .ie. 1,408000 768,000
Canadian and U. S... 8,652,784 3.981,000
Pl . s
TOtAIS ...vee se-ess 9026544 6,941,000

Leading Wheat Markets.
Following are the closing quotations at

important wheat centres to-day :
Cash. July. Se)gt. l’gglc‘é

v - “asen coan

oblgdleiaa Bl UL
Tolédo .... +..0 16 76 6% TT%
Duluth No. 1 N. 83% 834 .... ...

GRAIN AND PRODUCE.

T \

Flour--Manitoba, first patents, $4.10 to
$4.20; Manitoba, second patents, $3.80 to
%4, and $3.70 to $4 for strong bakers’, bags
included, on track at Toronto; 90 per cent.
patents in buyers’ bags, east or middle
freights, $2.75. Manitoba bran sacked, §
to $20 per ton. Shorts, sacked, $20 to $22
per ton.

Wheat—Red and white are worth 75e,
middle freight; goose, 66c, middle; Mani-
toba, No. 1 hard, 93%e¢, grinding in transit;
No. 1 northern, $2%c.

Barley—No. 8 extra, for export, 44c to
45c, and No. 3 at 42c¢ for export. FPrices
nominal.

Oats—Onats are quoted at 32c¢ north and
34%%c at Toronto, and 33c east for No. 1

Corn—Canadian, 57¢ to 59¢ for American,
on track at Toronto.

Peas—Sold for milling purposes at 65¢
west and 64c for No. 2 for export, middle,

Rye—Quoted at about 51lc middle and 52¢
east. .

Bran—Clty mills sell bran at $16 to $17,

|A. M. CAMPBELL, |=¥anee=

s UNION BANK OF CANADA

0 JULY 211908 = 9
SUMMER  GOTTAGE| e omsro soce e

OSLER & HAMMOND

To rent, Long Branch—large nine-roomed
cottage, partly furnished, overiooking the

i Q
fake "k, verandah ‘o two"ides | StoCKBrokers andFinancial Agents
diute possession. 12King St, West, Toronta,

For full particulars apply to lers in Dedentures. Stockson Lendon, Eag.,

New Yori. Mantreai and Toronwe Exchang
commission
Ze A, BMITR
¥. G. OsLex

12 RICHMOND STREET EAST, -

reiephone wein 1| EMILIUS JARVIS & CO.

OIL-SMELTER-MINBS—TIMBER. | firiusiinvis EowarsOwouvs
DOUGLAS, LACEY & CO. :

Member T B8tock Exch
Operating between ‘20 and 30 Companies, 19-21 King Street West, Z'oronto.
paying from 8 p.c. to 12 p.c., and as hlﬂ: STOCK and BO
M

. ; D BROKERS
as 40 p.c. on the original investmgnt unicipal’ and othef Debentures ’.ﬁm

some [nstances. and Seid

Original Iavestment Guaranteed G- A: CASE

by the\,@rotecthrn of a Trust Fund and the
{Member Toronte Stock Exchange)

system* of General Averages.
N ranches w“‘z?;’nf;%:?.{’.’?o:i?f.’égﬂ’ | STOCK BROKER

BUTCHART & WATSON,

v RONTO, ONT. : Londen
: SRR R
We Positively Provide| ., . vc cTReeT EAST

For Fractional Lots . 2
The Best Service in ey by g Bel s o s it o
Toronto. Mara & TaYI or

Eighteen years in the business continuonsly | gne e B'ﬂ’g"ﬂg sm.lxcha‘w-om .

every facility for handling investment or

E%ro‘c’g;:: ‘orders for Stocks—Bonds—Grain Ol‘tlue‘,r:I &r::‘u:sx exeor t!.gr k“i ;.. Toronto,
Our 400 Page Illustrated
“GUIDE TO INVESTORS *|  IBONIDS

First-class Municipal. Govern*®
ment Bonde., Send for lisé

H. O'HAFA & CO..

30 Toronto Street, Toronto, 246

BUCHANAN

and our

“ DAILY MARKET LETTERS,"

Inform the investor and aid the daily
trader. We mail both free upon
solicitation. .

Correspondence Solicited. =

e g g T & JONES,

7 Melinda St., Globe Bldg., Toronto, Ont. STOCK BROKERS,
“ Determining the character and financial re- | INSURANCE and Financial Agents

sponsibility of your Broker is as important as Tel. 1245, 27 Jordan St., Toromto,

selection of right siocks.” 247 | Orders executed on the New Y’ork. Chiea,
o womeme | Montreal and Toronto Exchanges. Minin,

g9 stocks bought and sold on commission. 2

sivk | BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange

Buy and sell stocks on London, New York’
Montreal and T\ Stock Exch ’

246 28 Toronco Strast

ORDERS

Hxecuted cn Bixchanges of
Toronto, Montreal and New York

JOHN STARK & CO.,

Members of Torento Stock Exchange,

26 Toronto St,
» 246

DIVIDEND NOTICES,

THE SOVEREIGN

OF CANADA.

Notlce is hereby given that a dividend of | Tel. No. Main 820
orie and one-quarter per cent. (14 per cent.)
for the current quarter, being at the mte‘
of 5 per cent. per annum on the capital COMM'SSION
stock of this Bank, has been declared, and |
that the same will be payable at the Head
Office and at the Branches on and after
Saturday, the 15th day of August next.

The T'ransfer Books will be closed from
the 1st to the 14th prox., both days in-
clusive.

By order of the Board.

D. M. NSTEWART,
General Manager,
«Montreal, 15th July, 1003.
p——

Cor d invited.

—
—3

___cuwrenen mu< |FERGUSSON & BLAIKIE
THE STOCKS AND BONDS

2 23T to Street, Phone:
METROPOLITAN§|#3 Jo0ai ore" wain 1982

Head Office-TORONTO MEMBERS STANDARD STOCK
EXCHANGE.
Paid-Up Capital - - 1,000,000
Reserved Fund - - - Looo.ow RiDOMNION COAL, DOMINION STEEL,

TWIN CITY, CANADIAN PAGIFI3

and the majority of listed stocks bought and
rold for cash, or on margin, Large or

BRANCHES!

Brigden, East Toronto, Picton,
Brockville, Milton, Sutton West, lots. Options handled.
Brussels, Petrolea, Wellington, PARKER & CO
oy
TORONTO: 61 Victoria-street, Toromto.

7and9 Klnf Street Rast.
Corner College and Bathurst Streets.

THOMPSON & HERON

18King St. W. Phones M 981--4483

NEW YORK STOCKS

Private Wires. Prompt Service.

Dundas and Arthur Streets,
**  Queen and McCaul Streets.

STOCK BROKERS, EToC.

BANK or HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Boardsof Trade.)

MCcINTYRE &
MARSHALL

offer first-class facilities for
dealing in

Capital,. .. .. ..8$ 2000,000

Reserve.... «o. « 1,600,000

Total Asseis.. .. . 22 500,000
A General Banking business transacted.

Interest allowed on Savings Bank and
other deposits. 6

18 Branches in Provines Ontario,

3 Branches In Province Quebee,

55 Br:\nche- in Province - Manitoba_  and
V. W.T.

Savings ' Accounts pened. Highest In-
terest paid. Deposit Receipts issued.
General Banking business conducted.

FRANK W, STRATHY,
246 Manager.

Medland & Jones

Established 1880,

General Insurance Agents
and Brokers,

Mail Building, Toronts  Telephone 1067

Money to loan at lowest rates. 24

Wheat, Corn and Provisions

on the Chicago Board of Trade.
« Direct private wires to Chicago.

. TORONTO OFFICES
King Edward Motel,
Board of Trade; Rotunda.

KAFFIR STOCKS
ADVANCING

A purchase now ON MARGIN or for
Cash shouid bring

BIG PROFITS

.

to night over the Immediate sitnation is

| of course, the whgle market hinges, namely:[ Oatmeal—At $3 angs ﬂnd'#$"¥65 :
! - i 3. n

are hear points out on Sugar !

| wore despondent than ever, We would be
i glad to be able to say that liquidation has
| run its couwrse and to be in a position to
]rl;:ht out and state that the wmarket has
| struck bottem, and that any of the good
stocks on fhe list are now a purchase for
a good rise. but when we see {ime money
iln such active demand to ecarry over into
| the new year at 6 per cent. and ieading
raliroad ecmpanies in markest for loans and
s&cie interests paying that rate to Lon-
don bapkers and still no outside specula-
five or investment demand of any impor-
tauce, \\‘n cannot see onr wav clear to do
%0, but are more inclined to adhere to
the conservative policy, which we have
maintained the past (wo months and espe-
cinlly the past fortnight,

of renewed Ilquidazion, which accurrad in
spots. 'The misapprehension regarding the
plans for unification of subsidiary 'ines of
the Frisco fystem, which was ecircalated
Ly the Dbears encouraged an attack upoa
the stocks embraced in the Rosk Is
| system. R.I. common declined abou:
and preferred 1% per cent. Frisco second
prefeired, broke 7 per ceat, These move-
wuts adversely affected other southwest-
ern fssues, Mo.P, losing 255, Wabash pref,
«yer a point, Atchison 2, U.P, 1%, and
S. Pac, 1% The rest of the st sAnaly
beeame infected with weakness and reced-
ed a point or more, A,C.P. lost 2% undo>r
pressure and closed at a small recovery.
In the afternoon the selling movement dim-
inished in force and there were numerous
vallies of about a point, hut in the final
dealinzs >rices heaan to shade off again
and the market closed irregialar and un-
settled.

a

Toronto Stock Exchange,
July 17. July 20,
Lasi Quo, Last Quo,
Ask. Bid, Ask, Bid,
DMonteedl 00, ... 245

Ontario 128 134 128Y%
Teronto ... 282% ... 23
Merchangs’ 159 Ve e
Cominerce ., 150 162 159
Imperial 25ty X0 ...
Dominion, 2345 ... 232%
Standard 240 250 240
Hamilton 22815 228 226'%
Nova Scotia, 265 e 0D
Ottawa 210- 213 ... 24
Saa s ST S ¢ 1 g e -
2T R e ST e
aill Awmerlen. <A o0 100 &9
ANt Ase, x4 ..., 05 ... 9.
Tinperial Life ..., ... a0 ... N
National Troe ... .. . 138% ... 133%

1211
---xl in the present prospect of ultimate yield

of growing crop. The remnant of the old
vl crop in hands of experienced spot dealers
19% 06 19% 19% ! will all readily find a market at full prices,

a0, '2R88 .iiivil e
Deuver, pref ...
K &7 ;.

Zlo., il e i w0 |0r at least at prices justified by the great
L. & N. v.ccvevees 106% ... ... ... | B8carcity of staple on the one hand and de-
Mexican Cen ..... 204 .. 20% .,('%ltm'm!nntlon of spinnefs to resist buying
Mexlenn Nat...... ... e | ;;";'{3 r']h" llu?t.tt Tth quality of lpeal stock
M P aof . 0 | . -y | itich better than generall pposed
;l(:' }F"'lf_,?gc i m 99& 9”% 9‘%l w‘v?hantt." is trm;y its being m'mmé‘; silx!: some-

do., 2nds 54% ...  45% 490% | unsatisfactory way in contracts tha

g % o 55’% “% causes any hesitation in the demand. ;
viae 122 122y ~
..... . 141% 141% 139% 180% | _Cheap Excursion to New York,

the people have been asking f, o

time is about to evemuntnfz '(")n &ru;?nﬁ
a grand excurslon will be run by the New
s York Central and West Shore Rallroads to
P 751 758 New York from Suspension Iridge and

29 218, 217

|
|
{

| 9 25 | A
4474 457 | The event of the season, and something gf ?(ﬁl:t'oet e e el s

Buffalo at the rate of $10.25 and $9 re. !

‘201, .. | Spectively; tickets to be good for 15 .
. a8 to return. You have the privilege anfm;g":.
i oM, ’I,‘."" down the Hudson River if desired,
Wis i 174 ... - urther information by calling on or writ- |
ng L. Drago, Canadian passenger agent,
T . 5% 26 69% Yonge-street, Toronto, Ont. P i
e &0 sioiiiieis 5
c 52 50 51% Tourist Literature,
D, Call at Grand Trunk City Ticket Of-
s &L <« +.. ... [fice, northwest corner King and Yonge-
N & W Lodee 624 streets, for illustrated and descriptiv
Bocking Valley ... 70 ... ... ... |ltersture regard b
2905, 99 garding summer resorts
gbaﬁln‘r o e 8 o, ;é’:/’glon Musgkoka Lakes, Georgian Bay, Ka-
do., 1st prof pin '{""""h-'l Lakes, Magnetewan River, Gr-
e s fi o | {llla, also information as to routes and
Tenn, Central .... 121 .., 120 1207 |Tates for summer tours to Sault Ste.
T C kT ...  45% 4514 Marle, Duluth, Mackinac, Mongreal
Ao dow ees .. 1 Quebce, Portland. Me. Oia Orchard,
_\\mm, (;np 44% 46 | Me., White Mountains and many other
Annconda tourist re: A
Biker = 112 1iau i ed
O T R A, 51 46 46% | Inexperience Cnuses Two Deaths
Car Fonndrv .. M. B W 2 ¢
Constmenany . yaeT 0 qrom ted Sverett, ash., July - 20.—By the
Gien. Flectrie ; capsizing of a sail boat in the harbor
Leather .. Miss Edna Warner ,a school teacher,
do.. pref and P. G. Foster, an insurance man,
omR ... Ll have been drowned.- The acicdent is
T acomotive . attributed to the inexperience of Fos-
Manhattan

Matropolitan ter in sailing a boat.
Nor Amarican :
Pacific Mafl ...... X .. - i
People’s Gas ......

Tepnblic Steel .... 13 ...

Killed Wife and Self,
Jonesboro, Ark., July 20.—Matthias
12% 127 | Zimmerman shot and killed his wife
‘ ; with a rifle at Mosher ,a little town

Tinlher i ves " oy
Slome 0 . «++ ... inear here. He then shot himself thru
Tmellere .. - v ne o
o, 5 Rbecl e S “v asig the heart.
/ L. L T TSY 7R
,,.,:,';“' (':',':: : o a1, 9% o8 u 10 prove to you that im
S - S y Chase’s Ointment is a certair
w". ; 1 SO we A0 ptg I and abseolute cure for eack
Nor. Rm-. ......... el anc every form of itehing,
Snles, 733.200 blesdingand mcmdingiles.
o ‘he manufacturers have guaranteed it, tes
London Stocks. timonials in the daily press ask your neigh-
Julv 18, July 20, | bors what they think ofit, You can use it and
Last Quo_ Last Ovo, | B0t our money back if not cured. 60c a box, af
A e 0% oo1g | all or EpMANSON, BATES & Co., Toronto,

Congols, ACCOUNE ..ovepercns 2% 92% Dr. chase" o'“tmerﬁ;

barrels, car lots, on track, Toronto; local
lots 25¢ higher.
Toronto Sugar Market,

St. Lawrence sugars are quoted as fol-
lows: Granulated $4.28 and No. 1 yellow
$3.58. These prices are for delivery here;
car lots 5o less.

ST, LAWLRENCE MARKET,

Receipts of farm produce were two loads

Wheat—One load white sold at 76c.

Oats—One load sold at 37c.

Hay-—~Twenty-five loads sold at $8 to $10
per ton for new and $13 to $14 per ton for
two loads of old.

Potatoes—Prices easy at 65c to 75c per
bushel for loads of mnew from gardeners’
wagons.

Grain
Wheat, red, bush .,.....$0 76 Lo $0 77
Wheat, white, bush. .... 0 76 coois
Wheat, spring, bush .... 0 70 0 72
Wheat, goose, bush ..... 07

Barley, bush ... <041 ...
Eeans, bush ..... . 130 150
Beans, hand-picked ..... 175
Feas, bDush ....cecee00.. 0 7814 A
Rye, bnwh . ..... . 045
Oats, per bush, .....c.0.. 037 s
Hay and Straw—

Hay, per ton ...... ..814 00 to $....
Hay, new, per ton 8 50 10 00
Straw, loose, per ton .... 5 30 .

Straw, sheaf. per ton ..10 00
Fruits and Vegetables—

Potatoes, per bush. .....$0 65 to $0 75

Cabbage, per doz .... 0 40 0 50

Oniems, per bag ..o..... 073 0 80
Poultry—

C'hickens, per pair ......$0 75 to §1 00

Spring chickens, per pair. 0 50 100

€pring ducks, per pair .. 9 60 100

Turkeys, per 1b ........ 012 015

Diary Produce—
Rutter, Ih. rolls ........$0 18 to $0
Feos, new-laid, doz .... 0 18 0 2

Fresh Meats—-

8s

Reof, forequarters, cwt..$4 50 to §5 50
Reef, hindqnarters, cwt.. 8 30 0 00
Mut¢ton, Heht, ewt ..... 750 g 00
Mutton, heavy, ewt .... 8 00 700
Spring lambs. each ...., 325 4 5O
Spnring lambs, 4's'd, ewt. 2 00 10 00
Yenls, carcase, cwt ..., 700 9 00
Dressed hogs, light, ewt, 7 25 8 00

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton .$8 00 to §0 75
Straw, baled, ear lots, ton. 5 00 575
Butter, dairy, Ib, rolls .... 0 15 018
Rutter, tubs. b .......... 015 0 15%
Rutter, creamery, b, rolls 0 19 0 20
Butter, creamery, boxes .. 0 18 019
Butter, bakers’, tub ...... 013 014
Fggs, hew-laid, doz ..... 015

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chamhe[s.

Scott Street, Toronta

Bstablished 1564 "
——e |
Xoney, pee b ....... wees 008 0 00

Houey (sectlons), each ... 0124 015

Hides and Wool,
Prices revised daily by E. T, Carter, 8
East Front-street, wholesale dearal in Wool,
Irdes, Calf and Sheep Skins, Tallow, ete..
1ides,No.1 steers,inspected $0 0815 to $. ...
Eides,Nox2 steers,Inspected, 0 0714
Hides, No. 1, Inspected .., 0 08 vobe
Hldes, No.- 2, inspected .. 0 07
Calfskins, No. 1, selected , 0 09
Calfskins, No, 2, selected. 0 08

Deacons (dairies), each ... 0 60 oos
IAIDDSKINS i...iv sscinces O 3B otz
Poits, eaolh J.oo.busriiehis « 9 80 Telfes

Wool, fleece ....ivevsaiine 818 017
Wool, unwashed ...
Tallow, rendered ..... see 00D

LOCAL FRUIT MARKET,

Recelpts of domestic frult on the whole-
sale market to-day were practically nil,
only two or three cars of foreign stuff ar-
riving during the morning, which was soon
sold under the hammer, The present de-
pleted stute of the Toronto market ,comes
somewhat in the nature of 4 surprise. It
is not easy to account for the present
shortage in the local supply. It Is not
alone to-day, but for some considerable
time it has been known that this city has
not recelved its full quota of domestic
fruits, Unseasonable weather Is no doubt
in a measure responsible for this state of
affairs, but the fact remains that shippers
have found outsidé markets more remunera-
tive,and the result has been to steady up the

Continned on Page 10,

C.P.R.AND

rofitable. We

doints. Commission only

Write for latest handbook. A6

REGINALD C. BROWN & CO.,

Temple Building, Toronto.
Long Distance Tel. Main 2221.

Hstablished 1890 Tel M. 4303,

W. F. DEVER & 0.,

STOCK AND BOND BROKERS,
19 Wellington Street East, Toronto

Write for our Daily Market Letter, 247

SAMUEL NESBITT

COMPANY PROMOTEHR
Removed from 9 Toronto strees to

25 TORONTO STREET,
Telephone Main 613, 216

WM. A. LEE & SON
Real Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKEHRS.

Private Wires to New York and Chicago.

MONRY TO IL.OAN,
GNNERAL AGENTS 28

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., d:;d'o Glass
Insurance Co., On tario Accident Insurance Co

14VictoriaSt. Phones Main 502 and 207

TURPENTINE

Direct From Southern Producars.
Wholesale only.

UEENCITY O1L CO. 7.
e RAMU L REARKS PALET IPRCHTR WD)

TWIN CITY

G |

On apy sha.‘g decline we believe purch

uy C.P.R., Twin, 8co, and all other active stecks ii
ew York in lote of 20 shares and upwards for cash er on a first margin of five
ighth for buying or selling.

of these stocks will prove highly
-tog in

McMillan & Maguire *™ S dhingeresds >

Branches, 68 Queen St. West, and 186-133 Hunter St., Peterboro,

g




