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Saturda/, the Twenty-third day1 of November, 1901
THE «TORONTO WORLDWEDNESDAY MORNING6 1The Lists will be opened on Saturday, the Ninth day of November, and close af3 pin. on

J2.500.000 SIX PER CEHT. FIRST M0RTG16E 30-YEAR 80L0 BONOS
NOVA SCOTIu STEEL & C0iK0|PM, UMITED,

Iron Masters, Steel Manufacturer», Forgemen, Ironstone and L.mestone Oynwn._
, (Inoerporeted by Spe«l.l *«« «' tbe Pr.rln«. of

ufûD OFFICE-. NEW GLASGOW, NOVA SCOTIA, CANADA.
~ --------------------------------------------------- — capital:
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prospect of a Warm Fight When the 

Proposed Settlement Comes 
Before Council.

C

1st

*■<

arrangement for special trial

C.P.the Connell Decides *• Free* 

the Suit, Which Loche Very 

Likely.

IiCwe

mode byin arrangement baa 
counsel with Judge Street to hear tbe Gaa 
Company caae at a date to be decided upon 
utter the preeent court, 11 neceeeary.t Hla 

Lordship

Make

Nova Sootie.)U agreeable to take the caae 
first week of December, or 

upon the 16th, or poealbly a later date. 
The present assises clean at the end ol

Hew
during the Bei

La»
—Mi

this week.
Will Walt.

directors:Company _ ..
The «pedal meeting of the City Council 

the tern* of the proposed eettle- 
trlll likely be held this week. It 

the counsel for the Bail- 
way Company will not giro any opinion 
upon the amendments proposed by the 
Board of Control last week, but will wait 
Board u «uten by the City

$5.000,000 
. 2,000,000 

2,500,000

50,000 Shares of Common Stock, $100 each - * *
20,000 Shares 8 per cent. Cumulative Preferred Stock of $100 each •
First Mortgage 6 per cent Gold Bonds coco $soo zoeo •«* wood «m

GRAHAM FRASE9? V'ice-Presfdent and Man'. Dirèctôr,'NewQlasgow,N.S.
? W.lt«r Allison, HA. Diroto, B»k of No,. Stall. tad — of ta. â,„ of tah. P

Th.mJ'SX No. new.. *&. (—I Commwotal M—r of tta N-» Soot!. Beol A Cool

Simon a%££,“L, orr NS « = £&££SSSSSir-S.w-----
Frank Ross, Quebec, P.Q., of the firm of Ross A Co, Shipowners, etc.
George Stairs, Halifax, N.S.
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Council $9,500,000
of which the following remain in the treasury for the future needs of the Company, viz.:

19,100 Shares Common Stock - 
9,700 Shares Preferred Stock -

AAdemem*» O^Ueione Differ.
The vote on the settlement as proposed 

new Is expected to be close. There Is a 
difference of opinion amongst the aider- 
men. which will bff expressed. The Mayor, 
Aid. Sheppard and Aid. Hubbard, as mem
bers of the Board of Control, favor It. 
Aid. Frame will fight it, so wlU Aid. 
Graham and Aid. Foster. Aid. Woods will 
ask for 75c gas. Aid. Ruaeell la going 
to take as much time as possible to think 
It over. Aid. Oliver says he will vote for 
Me et 75c, or fight the suit If the com
pany vvon’t agree. Aid. Lynd think, the 
city should press the suit on. Aid. Burns 
ea,s he will certainly vote agkdnst* the 
compromise. Aid. McMurrlch Is prepared 
to support a settlement If gas Is reduced 
to 76c.

The Street Railway Suit.
The suit against the Toronto Ballway 

Company has passed over Its term for this 
Assize Court, but the Legal Department 
does not anticipate any opposition m 
Council to the settlement, aa the com
pany, It Is claimed. Is giving all that was 

sued for. and the settlement Is a 
consent judgment.

Ex-AM. Spence was around the Hall yes
terday, and be thought that In litigation 
With ' the Street Railway Co. the city 
should take advantage of the clause in the 
Street Railway agreement, which provides 
for • a reference of all disputes to the 
County Judge, with but one appeal to the 
High Court of Justice. By doing this 
be thought much time and expense would 
be saved. He said this suit had been two 
tears before the High Court, when It 
might have been settled in two days by the 
Ohnty Judge.

The Legal Department Incline# to the 
belief that, while the County Judge tan 
Interpret, he cannot enforce the agree
ment.
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$2,880,000
A

’Brokers i Solicitors i
OSLER & HAMMOND, TORONTO, ONT. HARRIS, HENRY & CAHAN, HALIFAX, N.S.

NOTE—-The Iron Ore Mine of t£is_p°™Pany» atoCcontain°6,000.000 tons of Red
alone estimated by R. E. Chambers, M.E to contam o^yw^vw shipments 
Hematite Ore. The average iron contents The mine is equipped for an
output of ovei^30o!oOO tcm^dtuirig the^Upi^ns 5!8^f set o^wSer;
andlKïatirotiQOC^to^O^O?onscapacl^^^|veb®en^oaded^the^rate^oflOOOtons^per 

or Europe? ore-re=eiv,„, ports of
the former, and eleven days from those of Europe.

Trustee for Bondholders :
THE EASTERN TRUST COMPANY, HALIFAX, N.S.

Th^ubs*<?rlpt?on!rfor* th^S^^C^.OOO ^pei^centl^O^YEAR^IRSyT^MORTGAGE^CJUl

BON DT^A^0ANRBAV^-i,P HALIFAX. ™= ÿ?™'
ÏSe BANK 0°FFtSStOCOT,A’ THE PEOPLE’S BANK OF HALIFAX

Subscriptions wil1 ^8*Kn'^Streot^ West^'ToKHito!

20 Per Cent, on January 1st, 1902,
20 Per Cent, on March 1st, T9Q2,
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Subscriptions »re payable as follows :
lO Per Cent, on Application,
30 Per Cent, on Allotment,

20 Per Cent, on May 1st, 1902. , • x „ .ss~r: h—
k m'l—iï... ta Ptapùd » I.U, taptta. taü, taMri ta— » Butai. I.M

to stylish trim-fitting, toshlonsble dresses? Tbe mHI the surulus paid on application will be applied on account of amount payable on allotment.
“ ‘Kl" iLk *• ^ ^ -

Tross ha., come to be one of woman’s \ Trust Deed or First Mortgage ef all the real estate, mines, mining rights,leMe. ^mining art*, and
SSS 'SUSS ..ta, ..d II» colliMita, raieltiag (Mtata. «-Lgi"V«*- taSToüïJ^rï»d

ss Mta^AtaTEj—sii ?,tkf jtari»r'« is1hïs aSi^^.'S.pttar^^ta L. -m* ». ,.=««.», l a. ■»— .i ». c.»,»,.

ars-*rarsr'ïS5»£l- J3F 7
“ht £ >? dXd the B«t day of July. 1»01. and are payable on the first day of

SS%.at,SrAfS! July,Thf interest on the Bonds is payable half-yearly upon P/esentation of th
h e first days of January and July, at the Union Bank of Halifax, in Halifax, or
Nova Scotia in Montreal or Toronto.

The Bonds may be regUtersd at the office of the Eastern Tru.t Company, Halifax.

SINKING FUND AND REDEMPTION.
TrusM&^^^^
co'alfs?lde;nI>a?i'yt^é^earSshaîi^t^pdTÆ?^l^to^^and^^CLOOoJïons^ respectively .^as^esd-

SErtesSSSSi
drawXbye?ot*fmdr redeem°thenroqrulred* number of Bonds at the price of 1IO and accrued 
interest.

Copies of the Mortgage and form of Bond can be seen „ a
Osier & Hammond, Toronto, Ontario, and at the office of the Eastern Trust Company, Halifax, N.S.

PURPOSE OF ISSUE.

TITLES C.Pta.. lllg

tradi
City 
to U 
essio 
lento 
at SI

The titles to the mining areas and othey property of the Company 
Solicitors, etc., Halifax, ITS., and their report thereon to the Eastern Trust Company,

office of that Company in Halifax, N.S. REPORTS •
The books of the Company were examined and gudited by Meswa M^ck Æar^wed^i ^ ^goo oOO.

Street, New York, in April, 1901, who valued the property (exclus,ve ci the good^ Nova sttil 
This report is on file and can be seen at tbe head office of the Company, at New Glasgow, «ova aoo

COAL DEPOSITS.
The geographical position of Cape Breton makesth^coal deP«Mits^ntMs Jslan o gr

Thea^fownsd l|oy t^S^”’P^^ea^>^*,^jgthfavorablyysituatedaf or rshïpmerrt°S> SEuro|wt[ 

South AmeHcs^rmT^ie Medlterrsneani^orth^ydney t^n»*OOCrmlIes nearer Europe than the

Jnited States coal deposits. ^ . «1#.**=**The coal deposits owned by the Company in Cape Breton alone are 
estimated to contain 216,000,000 tons of coal.

DEVELOPMENT of coal areas.
The ceal area» near Trenton are now being opened up. “’’^^^g^^Work^Treinon1/ în'order to^ncrease the 

supply all thé coal required for steam and !ieat,"5„Mtth^e years has averaged about 250,000 tons per annum it 
output from the Cape Breton areas,which during the past th y j*estimated that the output will be in
is intended to open one or more new collieries on this property, oy wnicn «
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Nov,On creased to about 600.000 tons per annum.Is eaten, 
the more 
the form.

Shredded Wheat Is the best foou known, 
because it Is made of the whole wheat. 
It contains nourishment for every nerve, 
Biascle and tissue of the body. It makes 
pure blood, firm muscles and flesh and 
strong bones* In short It rounds out every 
portion of the body Into perfected form.

If yon are interested, “The Vital Ques
tion,” a neat booklet published by the 
Natural Food Co., will point out the road 
to beauty. Send for one to the Natural 
Food Co., 61 Front-street east, Toronto.

StMARKETS. I
IRON ORB.-meÇompany totaMfor ^Ita^dtata^UtapreMt and'The (tarn-

•SZ^St^-9» and 'a-.- »»» “» ,9°3l4S’ *“ *'
pries, which should yisld . story proBt to ths Comp.ny. a htahsr orics than any nthsr
coal it^hs markstjof ths^Marhims ProvfncM? and'tlta tatsihtan?sf0thseCompany i, to forons» dsns,op Uti, branch.,

Bank of 170.
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'""■“STEEL AND IRON.-Ths iron sod

Canada, large quantities being shipped to the Pro^‘nces ° -3 output, but, it any surplus should be produccd.thc Com-
^ odt^n, h, Cnndta

THE

i
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TO GEORGIAN BAY. tbi
i.tt

Ottawa. Nov. 12.-A delegation, repre
senting the shipping Interests of Mont
real, waited on the Dominion government 
to-day and asked that the St. Lawrence 
route be Improved in the Interests of the 
trade. Mr. Retord In presenting ine case 
said the DomlnloTgovemment should ap
ply to the British government for tne 
eerrlees of a hydrographic engineer, to 
examine Into the St. Lawrence, between 
Montreal and Cape Race, and the adjacent 

-the lights, 
The delegation alee

on

PROFITS.
NOVA SCOTIA STEEL A COAL COMPANY, Limited, have three very important

Ist-From the sale of coal.
2nd—............................ Iron ore.

th. i
Limited, for the years I898 and 1899. as certified by the auditors,

certified by the auditors, amounted 1

cen
sources of revenue:Z!

at the office of the Company, New Glasgow, N.8., at the office of Messrs. M
hi f
IOM
a#

to $1,500,006, &These Bonds are issued for the purpose of redeeming the short date 
which were issued bv the Company to provide for the purchase of the prop—, _ .... . - ,
ciation; the balanced be applied for the development of the coal mines, the erection of shipping piers, coke 
ovens, coal washing plant, new furnaces and other improvements.

That this Company has long since passed the experimental stage is amply shown 
by the following:

b’',h^EH^r.,Gt„,:,î4Mta”6LoCi,«ioo.
amounted0f’the combined business fer.the year 1900,

rofits of the combined properties, exclusive of bounties

waterways, and! report on 
buoys, signale, etc. 
asked that the waterway be extended te 
the Georgian Bay. It wae also suggested 
that freight rate» on the government mu- 
frays should be reduced so aa to encourage 
shipping. They argued that, until naviga
tion by the St. Lawrence was made safer, 
the insurance rates would not be reduced. 
The other speakers took the same ljjte, and 
the government promises consideration.

«0t
Cal

exclusive of bounties, as
st

, for the three years, #1,138,140, or a yearly ;

iron and steel ingots'from i 
ap. 8 (Can.), the sum of 1

•SIto #530,581.
This makes the proi

aveT StlSOTü- Soviet?
the Government of Canada, under authority of 60 V,ct, Chap. b. amena

ra^ ss.’sr
so „ the co,I mines „« cm-ccnod, .=,« obtained nta.hh.taodta, .he taedidenc, o, tae mlnta,

risrjfe'ïnrÆttit’ïr-.-sï ty^sRMiete
the bounties payable by the Goeemmen. of Can.d. .01 beeed.ced tatatally tita,

April 23rd, 1902, and will expire on June 30th, 1907-_____ ——=========
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A Handsome Souvenir.
•The Granda Cigar Company, 38 «•

Péter-strect, Montreal, during the montli 
of December, will send to all tobacconists 
handling Granda cigars, a specially-pre
pared and handsome moistening box. These 
boxes are of a beautiful design, and ja
panned, enamelled and lithographed In 
fourteen -colors, size 994x7x3% Inches. 
They are strongly made, and are wortih 
$1.50. They are to be given free of charge 

of Granda Media Regalia

d<The Nova Scotia Steel and Coal Company’s undertaking, developed in the following way : -,__ _ . _
In 1872 a business was established at New Glasgow, Nova Scotia, under the name of the Nova SoottaForg. OmpRiqr. 

manufacture of railway and marine forginga The enterprise prospered, and in 1882 the proprietors decided to estabhsh another
®“ern to engage in the manufacture of st!el. The Nova Scotia Steel Company was therefore formed to m mufacture steel from im-

nnrted oig iron and scrap steel, by the “ Siemens-Martin Open-Hearth ” process. w q-ofc:_
P ie’ven years later, namelv, in 1889, to ensure economy in working, these two concerns were amalgamated as T
Steel and Forge Company, Limited, and extensions and additions were subsequently made to the plant. . for
Steel * 89* a comPpan^ wag incorp0r»te<i called the New Glasgow Iron, Coal and Railway Company, which bu.lt a blast furnace for

mtatag^tatata Co„p„, th. tat.,..» of Tbo So. Gtawx I~. 0-1 Btalw,ta
pany aJd of the Nova Scotia Steel and Forge Company, and carried on the business previously conducted by these companies unt

present^year.^ ^ 1900| The Nova Scotia Steel Company purchased as a going concern

ing j Minin A8#0ciation was formed by Deed of Settlement in 1829, and (inter alia) took
York’s extensive coal areas8in Nova Scotia. In or about 1858, by arrangement with the Provincial Government of Nova Scotia, tne 
I- o atfon releas^l some of it. rights and secured the exclusive right to all coal «am. in certain areas. The leases have been renew 

«° nowheld under the general law of Nova Scotia. The Association had disposed of some of these ceal area, before the pro-
pttyiwpnrchasedby the Nova Scotia Steel Company, but had retained the Sydney Mine and Point Acorn areas, which contain a

superiorqnaU^of^ with (^'Ï^^ny^^d, has acquired the whole busine» property and asset, of the Nova Scotia Steel

Company, Limited, as a going oonoern.

amounted to #1,536,646. being a yearly average of
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Clgurs, or with two boxes of any other 
size of their line good* that are packed 
twenty-five In a box. This proposition la 
made In order to quickly introduce their 
finer line of cigars, knowing that smokers 
who are in the habit of using expensive 
Imported cigars will find their high-grade 
Grandas far superior and very much low
er In price. The rapid growth of the 
Granda Cigar in popular favor has been 
phenomenal. The name, le^beeomlng a 
household word amongst smokers who 
know a good cigar.
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NOVA SCOTIA STEEL COMPANY FOR THE YEARABSTRACT OF PROFIT AND LOSS ACCOUNT OF THE
ENDING DECEMBER 3 1st, 1900.

f<<the business and property ef The General Min- 

the lease of the Duke of

wei
-$ 41,200 OO
. 45,726 OO 
. 2o,ooo 00

By Balance................. $ 47>883 .3®
Profits for tbe year.. 655,272 86

over n<
To Dividend paid September 10th, 1900

Interest on Mortgage Bonds............
Depreciation.........................................
Reserve for Bad Debts ................ - *
Plant Renewals ------- ,, „ .
4 per cent. Dividend on Preference Stock, payable March ^ ^

* 9th, 1901,..........................................................V'** *
IO per cent. Dividend on Ordinary Stock, payable March , nQ0 qq 

9th, 1901.......................................... ....... .................. •* *1U,)'U

in
w
SI
tl

............... 10.000 OO
......... 200 000 00 m

Wabash Railroad Co.
If yon are contemplating a trip south or 

west for the winter, please consider the 
merits of the Wabash line, the short and 
trite route to the south or west, Including 
Old Mexico, the Egypt of the New World. 
Texas and California, the lands of sun
shine and flowers. Travelers will tell yon 
that the Wabash le the beat-equipped line 
In America, everything la up-to-date and 
first-class In every respect.

Passengers leaving Toronto and west via 
evening trains reach Chicago next morn
ing St. I.outs next afternoon at 2 p.m., 
Kansas City same evening 9.30 p.m.

Rates, time-tables and all Information 
from any B. R. agent, or J. A. Rl chard- 
eon. District Passenger Agent, northeast 
corner King and Tonge-streets, Toronto.

cd

».

PROPERTY 144,200 00 
1242,030 24ta8..h„ .a. e,. a.

coal areas which were acquired by the Nova Scotia Steel Company, from the General Mining Association. These areas extend from 

Sydney Harbor tojhe «^ranceof rea,11,700*”acre., which contained in 1871, according to the estimate of the late

/LX ^MrtiR;ChaM BrOWh’ estimated by the same authority, in 1871, to contain 66,000,000 ton. of coal
(b) SiTce 18717 about 5/)00,000 tons onl^ have been worked out of the Sydney Mine and Sydney Mme Submarine areas.

The Point Aconi areas have not yet been worked.
3. ' t FrMhoW^Iron’oro MhelL^d a"^^Is'and“conception Bay, Newfoundland (see note), and several deposits of Iron

Ore held by the Company, in tee simple, or by lease in Nova Scotia. .
4. Leases of coal areas, containing two coal seams of good quality,

r miles of the Steel Works at Trenton.
5. A Standard Gauge Railway, twelve 

County, Nova Scotia.
7 A^last Fulmiwe "(LeTwMhingMd CtikingPlan^ built in 1892, at Ferrons, with a capacity of 100 tons of pig iron per day.
& About*50^acres ofUnd at Trenton,near New Glasgow,on which are the Steel Works,consisting of four Steel Melting Furnaces 

together withlh. Rolling Mills, F>rge. and other plant, capable of turning out lOO tono °TW ^ "
actually covered by buildings, and the tramway, in and about the works aggregate aboutjour miles in^iength. 

and story and bmntifuuy 9 Larne Limestone and Dolemite Properties, of excellent quality, in the County of Cape Breton. . _ . —TM to iïï-lï^t, ~t taL«s taok tab» tad Mtat ta «ta» <m~ ta.ta.tta » $635,789.48

to morrow night nnd* the sueplcee ot the , , A , ioai \
Yomng Men’s Society. 11st «SJ ot J»Buary, IfUi*)

11Balance • — —
$703,156 24

tl
ESTIMATED FUTURE AVERAGE YEARLY PROFITS, AFTER DEVELOPMENT OF 
b COAL MINES, ETC, AS PROVIDED FOR ABOVE.

From sale of 275,000 tons (2240 lbs.) ot Iron Ore at 70 cents.................................
From sale ot 500,000 tons (2240 lbs.) of Coal at 80 cents.......................................
From Iron and Steel Works.......

Being a yearly average profit of.

Interest on Bonds at 6 per cent, and Sinking Fund 
Dividend on Preferred Stock at 8 per cent................

tl

I
- $i9*»5°° 

> 400,000 
.. 150,000

t
I 1

She 1» • Winsome Wee Thins.
Twin roeee and lilies blcxsn on her cheeks, 

and her hands are white and velvety, 
all from use ot Cagnpane’s Italian Balm, 
which drngglets sell at 26c—finest toilet 
lotion In the market. Dont take substi
tute; get the genuine.

’

•742,500of which is now being opened up, situate within six 

and one-half miles In length, with 3.87 milee of sidings, with rolling stock in Picton

one

FIXED CHARGES.1357
$200,000

82,400
Mr. Bordra Pay* Call».

Mr. E. L. Borden, leader of the Donrttalon 
Opposition, was a visitor at the Board of 
Trade building yesterday. He called 01 
Secretary Wills and met a number of mem
bers of the Executive Connell of the Cana
dian Manufacturers’ Association.

282,400 

460,100 .Leaving for dividends on Common Stock, depreciation and reservi
By order of the Board of Directors,

•18MM

In His Step#.
Rev. Charles M. Sheldon's “in His 

Steps,” In song 
Illustrated with

THOS. GREEN,
ee the

New Glasgow, N. &, November lab, 1S0L
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