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Prospect of a Warm Fight When the

H ARRANGEMENT FOR SPECIAL TRIAL

" Graham and Ald. Foster. Ald. Woods will

e TR RGR TS

' to support a settlement if gas is reduced

~ Proposed Settlement Comes.
Betore Council.

et

In Case the Couneil Decides to Press
the Suit, Which Looks Very,
Likely,

An arrangement has been made by
counsel with Judge Street to hear the Gas
Company case at a date to be decided upon
after the present court, if necessary.? His
urdﬁpuape-blowukeﬂeeun
during the first week of December, or
upontlemt.h.wpo-lblylhmm

The present assizes close at the end of
this week. h

) Company Will Wait.

The special meeting of the City Counell
to go into the term of the proposed settle-
ment will likely be held this week. It
s thought that the counsel for the Rall-
way Company will not give any opinion
upon the amehdments proposed by .the
Board of Control last week, but will wait
tommtuumhmenbymclty
Council.

Aldemen’s Opimnions Differ.

The vote on the settlement as proposed
now ls expected to be close. There is a
difference of opinion amongst the alder-
men, which will be" ex| ressed. The Mayor,
Ald. Sheppard and Ald. Eubbn.rd./ls mem-
pers of the Board of Control, favor it.
Ald. Frame will fight it, so will Ald.

msk for 75c gas. Ald. Russell is going
to take as much time as possible to think.
Oliver says he will vote for

city should press
says he will certainly vote against the
compromise. Ald. McMurrich is prepared

to Toe.
The Street Railway Suit.
The suit against the Toronto Rallway
Company has passed over its term for this
Assize Court, but the Legal Department
does ‘ not anticipate any opposition in
Council to the settlement, as the com-
pany, it is claimed, is giving all that was
being sued for, and the settlement Is a
consent judgment.
Ex-Ald. Spence was around the Hall yes-
terday, and he thought that in litigation
with -the Street Rallway Co. the city
should take advantage of the clause in the
Street Rallway agreement, which provides
for »a reference of all disputes to the
County Judge, with but one appeal to the
High Court of Justice. By doing this
be thought much time and expense would
be saved. He sald this suit had been two
yvears before the High Court, when it
might have been settled In two days by the
County Judge.
The Legal nt inclines to the
belief that, while the County Judge can
interpret, he cannot enforce the agree-
ment. !

THE MOST STYLISH ‘GOWNB.

Please the Eye of Women and Men
Alike.
What woman Is there who does not aspire
to stylish trim-fitting, fashionable dresses?
And where is the man of to-day who does
not lean toward the smartly dréssed wo-
man? * <
Dmsshascometobeonoo(mm’l
chicfest beauties. However, the most
fotching gown often loses its cleverness
when worn. That is because the womans,
figure is defective and her form improper¥y
developed.
Almost any gown sits well on a neat,
{rim figure. A woman’s figure is dependent
entirely upon her health. Disease m,
tear down the neatest form. Health afd’
body development are the actnal resalt
of the nutrition furnished in the food that
is eaten. Therefore, the better the food,
the more perfect will be the health and
the form. 5
Shredded Wheat is the best foou known,
because it is made of the whole wheat.
It contains nourishment for every nerve,
muscle and tissue of the body. It makes
pure blood, firm muscles and flesh ond
gtrong bones. In short it rounds out every
portion of the body into perfected form.
If you are Interested, *““The Vital Ques-
tion,” a neat booklet published by the
Natural Food Co., will point out the road
to beauty. Send for eme to the Natural
Food Co., 61 Front-street east, Toronto.

e

TO GEORGIAN BAY,

* Ottawa, Nov. 12.—A delegation, repre-
genting the shipping interests of Mont-
real, waited on the Dominion government
to-day and asked that the St. Lawrence
route be lmproved in the interests of the
grade. Mr. Beford in presenting iae case
sald thé Dominich government should ap-
ply to the British government for the
services of a hydrographlc engineer, to
examine into the St. Lawrence, between
Montreal and Cape Race, and the adjacent
waterways, and report on the lights,
buoys, signals, etc. The delegation alse
asked that the waterway be extended to
the Georgian Bay. It was also suggested
thet freight rafes on the government rail-
4vays should be reduced so as to encourage
shipping. They argued that, until naviga-
tion by the St. Lawrence was made safer,
the Insurance rates would mot be reduced.
fThe other speakers took the same line, and
the government promises consideration.

A Handsome Souvenir.

The Granda Cigar Company, 38 Bt

Peter-street, Montreal, during the month
of December, will send to all tobacconists
handling Granda = cigars, a epecially-pre-
pared and handsome molstening box. These
boxes are of a beautiful design, and ja-
panned, enamelled and lithographed In
fourteen colors, slze 9%x7x3% Inches.
They are strongly made, and are worth
$1.50. They are to be given free of charge
with one box of Granda Media Regalia
Cigars, or with two boxes of any other
size of their fine goods that are packed
twenty-five in a box. This proposition I8
made in order to quickly introduce thelr
finer line of cigars, knowing that smokers
who are in the habit of using expensive
tmported cigars will find their high-grade
Grandas far superior and very much low-
er in price. The rapid growth of the
Granda Cigar in popular favor has been
phenomensl, The name s becoming a
household word amongst e&mokers Who
know a good clgar.

Wabash Railroad Co.

If yon are contemplating a trip south or
west for the winter, please consider the
merits of the Wabash line, the short and
true route to the south or west, including
01d Mexico, the Egypt of the New World.
Texas and California, the lands of sun-

shine and flowers. Travelers will tell you
that the Wabash Is the best-equipped iine
in America, everything s up-to-date and
first-class in every respect.

Passengers leaving Toronto and west via
evening trains reach Chicago next mora-
ing, St. Louis next afternoon at 32 p.m.,
Kansas City same evening 9.80 p.m.
Rates, time-tables and all Information
from any R. R. agent, or J. A. Richard-
gon, District Passenger Agent, northeast
corner King and Yonge-streets, Toroato.
ed

She is & Winsome Wee Thing.

Twin roses and lilies bloom on her cheeks,
end her hands are white and velvety,
all from use of Campana's Itallan Balm,
which druggists sell at 25c—finest tollet
lotion In the market. Don't take substl-
tute; get the genuine. 1357

Mr. Bordem Payw Calls.

Mr. R. L. Borden, leader of the Dominion
Opposition, was a visitor at the Hoard of
Trade building yesterday. He ecalled om
Secretary Wills and met a number of mem-
bers of the Executive Council of the Cana-
dian Manufacturers’ Association.

In His Steps.

Srl({;:." ‘(;hn’x;l:c ul‘(d Sheldon’s *“In His
2pS, g story and iy
fllustrated with lhnellghty vlew:'.:tlllgub,e
given in Carlton-street Methodist Church
to-morrow night under the auspices of the

The undermentioned

July, 193I.

it is further pr
coal sold in any one year
mated in this prospectus,
shall be paid to the Trustee and applied toward
pose of such redemption, the Trustee may purchase the Bonds in the open market at a price
not exceeding a premium of t
draw by lot and redeem the requi
interest. ;

Copies of the Mortgage and form of Bond can be seen at the office of the Company, New Glasgow, N.3., at the office of Mesars.

Osler & Hammond, Toronto, Outario, and at the office of the Eastern Trust Company, Halifax, N.8.

1

JOHN F. STAIRS,

Mots & Co.
Co., Limited.

Simon A, Fraser, New
Robert Jaffray, Toronto,

Hon. James S. Pitts, St.

‘RobertReford. Montreal,

Banks
subscriptions for the

BONDS AT PAR, viz.:
THE UNION B

Brokers and Fina

. Subscriptions are payable as follows :

1902, when bonds

These bonds are secured by a Trust

The Bonds are dated on

The interest on the

h e first days of January and July,
Nova Scotia in Montreal or Toronto.
The Bonds may be registered at the office of the Eastern Trust Company, Halifax.

SINKING FUND AND REDEMPTION.

The Mortgage contains

Trustee, of amounts sufficient to redeem the whole issue during the term of the Bonds, and

ovided by a supplementary
shall exceed 275,000 tons and 500,000 tons respectively,

by the following:

Tn 1872 a business was established

ported pig
Seven years later,
Steel and Forge Company,

making pig iron at
In January,

present year,

In the year
ing Association.
The General
York’s extensive coal areas in

ed, and are
perty was purchased by the Nova Scotia
superior quality of coal, with good faciliti
The Nova Scotia Steel
Company, Limited, as & going concern.

1. All the lands, shafts,

Sydney Harbor to the entrance of the Gr

Since 1871 about 5,000,000

miles of the Steel Works at

County, Nova Scotia. _
6.
%

together with the Rolling Mills,
actually covered by buildings, and the tr

Young Men's Soclety.

1st Qny of quwy, 1901.)

lron Mu_ters‘, Steel Manufacturers,

GRAHAM FRASER, Vice-President and Man. Director, New Glasgow,N.S.
. J. Walter Allison, Halifax, N.8., Director

Thomas Cantley, New Glasgow,
Glasgow, N.8., Works Manager of the Nova Scotia Steel & Coal Co., Limited.

Hon. L. Melvin-Jones, Toronte, Ont.,
James D. McGregor, New Glasgow, N 8., of the
George F. McKay, New Glasgow, N.8,, late Manager of the Nova Scotia Forge Co.

Frank Ross, Quebec, P.Q.,
George Stairs, Halifax, N.8.

Trustee for Bondholders :
THE EASTERN TRUST COMPANY, HALIFAX, N.S.

$2,500,000 6 per cent. 30-YEAR FIRST MO

ANK OF HALIFAX,
THE BANK OF NOVA SCOTIA,
THE BANK OF TORONTO,

Subscriptions will also be ;ec.eived by

10 Per Cent. on Application,
80 Per Cent. on Allotment,

Interim receipts for payments on account of Bonds will be issued bearing interest
Interest on such receipts will be payable on st January,
be adjusted on lst May,
The whole of the instalments remsining unpaid at any time may
interest accrued on instalments previously paid. ,
Applications will be received by the above Banks d@nd their Branches and Agencies, and
: by Messrs. Osler & Hammond, from whom Forms of Application and copies of the Prospec-

tus may be obtained.
Notice of allotment will be sent through
The Company reser ve the right toa
If & partial allotment is made the surplus paid
1t is the intention of the Company to apply to

well as the Stocks of the Company. :
Deed or First Mortgage of all the

other Jeases, and the collieries, smelting furnaces, steel M;pjllg,,coke ovens, rolling wills, fixtures,
tracks, wharves, rolling stock, station houses, powers,
day of July, 1901, or which it may thereafter
and which it is proposed
The Company also reserves the ri
Hereafter be acquired by the Com

to sell as soon as possible, principally te workmen, the proceeds to
ght to charge by way of mortgage any mining areas or
pauy from the proceeds of any bonds, debentures or other obligatiens hereafter issued.

Bonds is payable half-yearly, u

an amount equal to ten cents per ton o

These Bonds are issued for the purpose of redeeming the short date Bonds amounting to $1,500,000,
which were issued by the Company to provide for the purchase of the property of the General Mining Asso-
ciation; the balance to be applied for the development of the coal mines, the erection of shipping piers, coke
ovens, coal washing plant, new furnaces and other improvements.

That this Company has long since passed the experimental stage is amply shown

The Nova Scotia Steel and Coal Company’s undertaking, developed in the following way :

manufacture of railway and marine forgings.
concern to engage in the manufacture of steel.
iron and scrap steel, by the Siemens-Martin Open-Hearth” process.
namely, in 1889, to ensure economy in working,
Limited, and extensions and additions were subsequently made to the plant.
In 1891 a company was incorporated called the New Glasgow Iron,
Ferrona, near New Glasgow.
1895, The Nova Scotia Steel Company acquired the interests of
pany and of the Nova Scotia Steel and Forge Company,

1900, The Nova Scotia Steel Company purchased as a going concern the

Mining Aslsq?ciation was formed by Deed of Settlément in 1829, and (inter alia) took over the lease of the Duke of

ova Scot
Association released some of its rights and secured the exclusive right vo all coal seams in certain areas.
now held under the general law of Nova Scotia. The Association had disposed of some of these coal areas before the pro-

and Coal Company, Limited, has acquired

The properties now owned by the Nova Scotia Steel and Coal Company,
buildings, plant and railways used in connection with the coal mines, together with the leases of the

coal areas which were acquired by the Nova Scotis Steel Company, from the General Mining Association,

(a) The Point Aconi and Sydney Mine areas of 11,700 acres,
Mr. Richard Brown, 155,000,000 tons of coal.
(b) The Sydney Mine submarineareas of

The Point Aconi areas have not yet been worked.
9. Ahout 7,824 acres of Freehold Land in Cape Breton.
8. A Freehold Iron Ore Mine sitaated at Bell Island, Conception Bay,
Ore held by the Company, in tee simple, or by lease in Nova Scotia.
Leases of coal areas, containing twe coal seams o

5. A Standard Gauge Railway, twelve and o

About 160 acres of freehold land
A Blast Furnace, Coal Washingand Coking Plant, built in
8. About 50 acres of land at Trenton,near New Glasgow,on w
Forges and other plant, capable of tu

9. Large Limestone and Dolemite Properties, of excellent quality, in
10. Net Assets represented by cash balances, book debts and stoock in trade.

@ al 3 p.m. on Saturday, the Twentyth

‘° Ly

Forgemen, Ironstone and Li

mestoné O

(Inoofbg‘r.@o‘d by Special Acts of the Province of Nova Scotia.)

HEAD OFFICE: NEW GLASGOW, NOVA SCOTI

DIRECTORS:

President ..... .... ¢« Halifax, N.S.

Bank of Nova Scotia and senior member of the firm of John P

N.S., General Commercial Manager of the Nova Sootia Steel & Coal

Ont., Dirsctor of the Imperial Bank of Canada, President Globe Printing Co.
General Manager Massey-Hartis Co., Limited.
firm of R. McGregor & Sons, Merchants and Shipowners.
John’s, Nfid, of the firm of J. & W. Pitts, Merchants and Sbipowners.
P.Q., Director Bank of Toronto, President of The Robert Referd Co., Ltd.

f

of the firm of Ross & Co., Shipowners, etc.

and their Branches and Agencies are authorized to receive
RTGAGE GOLD |

“THE IHPERIAL BANK OF CANADA,
THE HALIFAX BANKING CO.
THE PEOPLE’S BANK OF HALIFAX
Messrs. Osler & Hammond, Stock
18 King Street West, Toronto.
: 4

20 Per Cent. on January Ist, 1902,
20 Per Cent. on March lIst, 902,

on May lst, 1902.

ncial Agents,

20 Per Cent. i
at 6% per annum from dates of payment.

1903, and interest thereon from that date and accrued interest on bonds will |

are delivered.
be prepaid ia full, together with accrued interest on Bonds less

the effice at which the application is received, and payments may be made there.

liot only such subscriptions and for such amounts as the Directors may approve.

on application will be applied on account of amount payable on alletment.

the Steck Exchanges in Montreal and Toronto for the listing of the Bonds as

real estate, mines, mining rights,Jeases of-mining areas and
plant, machinery, patents, railways,
rights, revenues and franchises owned and emjoyed by the Og¢mpany on the lst
excepting certain lands which are unnecessary for the business of the Company,
be applied for the purposes of the Company. |
leases thereof, or other property which may

acquire,

the first day of July, 1901, and are payable on the first day of
the coupons, on

on presentation of
or the Bank of

at the Union Bank of Halifax, in Halifax,

provision for periodical payments after July l1st, 1903, to the
if the quantities of iron ore and
as esti-
n such additional tonnage
For the pur-

deed of trust that

the redemption of the Bonds.

or,failing such purchase, may

and accrued interest,
the price of 110 and accrued

en per cent.
number of Bonds at

red

PURPOSE OF ISSUE.

HIST ORY °

at New Glasgow, Nova Scotia, under the name of the Nova Sootia Forge Company, for the
The enterprise prospered, and in 1882 the proprietors decided to establish: another
The Nova Scotia Steel Company was therefore formed to minufacture steel from im-

these two concerns were amalgamated as The Nova Scotia

Coal and Railway Company, which built a blast furnace for

The New Glasgow Iron, Coal and Railway Com-
and carried on the business previously conducted by these companies until the

business and property of The General Min-

ia. In or about 1858, by arrangement with the Provincial Government of Nova Scotia, the
The leases have been renew

Steel Company, but had retained the 8ydney Mine and Point Aconi areas, which contain a

es for shipment.
the whole business property and assets of the Nova Scotia Steel

PROPERTY

Limited, consist of:—

These areas extend from

. éstlmatod to co

~ 50,000 Shares of Common Stock, $I00 each %

yvnefs,‘ Colliery Owners, Coke Manufacturers, Etc.

i,

A, CANADA.

CAPITAL. | .
Sl e e 55000.000 o

.C'w

. 20,000 Shares 8 per oent. Cumulative Preferred Stock of $100 each - - 2,000,000 i
First Mortgage 6. per cent. Gold Bonds 1000 seats §500 each asd 2000 Beads $1000 e2ch 2,500,000 | awidl
. A : . L 113‘%
| $9,500,000 Timor
of which the following remain in the treasury for the future needs of the Company, viz: i:.ég"
. of so

{9100 Shatos Common Stook: = .« = [ e0i e w2 ot 1,910,000 ot
9.700 Shares Preferred Stock - - - - = - (5 - - 970,000 e
$2,880,000 iat

5 beard

Solicitors?

Brokers 1
OSLER & HAMMOND, TORONTO, ONT.

NOTE--The Iron Ore Mine of this Company,
alone estimated by R. E.
Hematite Ore. The average iron contents
of this Ore to the United States 990 |
output of over 300,000 tons during the shipping

modates the largest

or Europe, being six

ifax, N.8,

The coal deposits

output from the Cape
isintended to open one or more ne
creased to about 600.000 tens per an

COAL.—The coal from the o]
coal in the markets o
the businzss.

STEEL AND IRON.

; 3rd—F

andboats of 6000 to 7000tons capacity have
hour. The situation of the property is

the former, and eleven days from

__ The titles to the mining areas and other property of the  Company have been examined :
Solicitors, etc., Halifax, N.S., and their report thereon to the Eastern Trust Company, trustee for the bondholders, can be seen at th
office of that Company in o /

The book s of the Company were examined and audited
Btr:eet, New York, in April, 1901, who valued the property (exclusive of the good-will) at from $d,
This report is on file and can be seen at the head office of’the Company,

The geographical position
value,as they are the only avail ,
The areas owned by the Company adjoin the shores of Sydney
pier at North Sydney, and are
South America and the Mediterranean;
United Staetes coal depesits.

ntain 216,000,000 tons of coal. i
| DEVELOPMENT
. The coal areas near Trenton are now

supply all thé coal required for steam and heating purposes at the St
Breton areas,which during the past three years has averaged

IRON ORE.—The Company has sold for delivéry ' during the present
which 60,000 tons were sold for delivery in Philadelphia,

pany has already sold for delivery in Germany 1
prices which should yield a satisfactory profit to the Company.

f the Maritime Provinces, and the intention of the Company is to vigorousiy

—The iron and steel produced by the C,o}npany has always found ar ready market in
being shipped to the Provinces of Ontario and Quebec.

Canada, large quantities ; :
will in the f%tu?'c continue to take the larger part of the Company’s output, but, it any surplus should be produced,the Com- = s Rat
pany is in as good a position te sell in the foreign markets as any other company in Canada. , ] thr
F ” on

: PROFITS. e L y

THE NOVA SCOTIA STEEL & COAL COMPANY, Limited, have three very important sources of revenue: o
Ist—From the sale of coal. :

Snd— . ¢ T Tron ore bie

The proﬁts‘ of The Nova Scotia Steel Company, Limited, for*the years I

HARRIS, HENRY & CAHAN, HALIFAX, N.S.

situated at Conception Bay, N wfoundland, Is
M. E., to contain 6, y tons of Red
of the present and of lastyear’s shipments
55 per cent. The mine is equipped for an
The shipping dock accom=-:
with draft up to 28 feet of water
been loaded at the rate of 1000 tons per
central for export to either the United State
from the principal foreign qre-recelvinc portsof

those of Europe.

TITLES

Chambers,
was over

class of modern steamers,

days’ sailing

¢

Messrs, Harris, Henry & Cahan,

§

¥

REPORTS ‘ g

by Messrs. Marwick and Mitohell, chartered accountants, of 27 Pine
000 to $4,500,000.

at New Glasgow, Nova Scotis - ;

"COAL DEPOSITS.

of Cape Breton makes the coal deposits in this Island of great
dble deposits at tide water on the Atlantic Coast of America.

Harbor, with a coal shipping
favorably situa%ed for shipment to Europe,

therefore most
' miles nearer Europe than the
\ ;

North Sydney b?aing i

the Cbmﬁ’an'y:i"n Ciape Breton alon

owned by °~l!‘d

OF COAL AREAS,

the close of the ipresent year that property will
Steei Works, Trenton, In order to increase the
about 250,000 tons per annum, it

by which it is estimated that the output will be in=

being opened up, and by
the

w collieries on this property,

 MARKETS.

year about 300,000 tons of its iron ore, of
and about 240,000 tons in Germany aud Scotland; and the Com-
60,000 tons in 1902 and 120,000 tons in each of the years 1903-4-5, all at

Id Sydney Mines belonging to the Company commands a higher price than any other o
: develop this branch of S

It is expected that the Canadian raarket

nufacture of iron and steel.

rom the ma _
898 and 1899, exclusive of bounties, as certified

eat Bras d’Or, and comprise : ‘
which contained in 1871, according tu the estimate of the late

3,300 acres, estimated by the same authority, in 1871, to contain 66,000,000 tons of coal
tons only have been worked out of the Sydney Mine and Sydney Mine Submarine areas.

Newfoundland (see note), and several deposits of Iron

Trenton.

at Ferrona, Nova Scotia.
1892, at Ferrona, with a capacity of 100 tons of pig iron per day.

the works aggregate about four miles in length.
the County of Cape Breton.
(These amounted to

amways in and about

f good quality, one of which is now being opened up, situate within six

ne-half miles in length, with 3.87 miles of sidings, with rollin g steck in Picton

hich are the Steel Works,consisting of four Steel Melting Furnaces.
rning out 100 tons of finished steel perday. Over four gcres are

8635, 789-48 e the

by the auditors, amounted to $414,886. ' » ; :
y T:c profits of the General Mir:ing Association, Limited, for the years 1898 and 1899, as certified by the auditors, @
ted to $192,973- s : : i :
amou'r;;e progts of the combined business fer.the year 1900, exclusive of bounties, as certified by the auditors, amounted i
t> $530,681. : : S : : | j
> This'makes the profits of the combined propesties, exclusive of bounties, for the three years, $1,138,140, or a ycarly | o
average of $379, . . i 4 5 . 4
In addition to the profits already shown, the Company received by way of bounties on plg iron and steel ingots'from K '
the Government of Canada, under authority of 60 Vict., Chap. 6. amended by 6263 Vict, Chap. 8 (Can.), the sum of pe
08,306, being a yearly average of $132,836, . ; do
- ‘The total profits for the three years, in::luding bounties. amounted to $1,636,646, being a yearly average of
512,215. . ; b ; ; :
¢ l' hese results, so far as the coal mines are concerned, were obtained noththstandmg_ the inefficiency of the mining 3.
plant at Sydney Mines. : ; £ ; s 3
From the proceeds of the present issue of bonds the mines will be equipped with modern’ machinery and plant, and e
the additions and extensions already referred to will be made, so that a large increase in profits of this branch of the - e
business should be realized in the future, ; ' .
Unless further legislation is enacted. the bounties payable by the Government of Canada will be reduced annually after .3:
April 23rd, 1902, and will expire on June 3oth, 1907. i
—— e —— in|
m
ABSTRACT OF PROFIT AND LOSS ACCOUNT OF THE NOVA SCOTIA STEEL COMPANY FOR THE YEAR .
' ENDING DECEMBER 31sT, 1900 H
To Dividend paid September i0th, 1900 ... tevesissseasssassssmen=$ 41,20000| o g 8 s
SR S R i e e KA 26 ool *Y. AlaNCe ..o .o $ 47,883 38 n
Fore o Morgae Bovi-1- 2o+ e (A0 ) ety G O
Reserve for Bad Debts A R R e S e e b s 00 ; -
P}ant chcwa]s ........... e I ettt e i 7 8 20000000 oy
4 per cent. Dividend on Preference Stock, payable March ¥
L gth, 1Oy .ecesabassonns brnsasanansn - onitE s tta $41,200 00, -
10 per cent. Dividend on Ordicary Stock, payable March on s
Uth, 19010 v ens W RS TR T L :
i e 144,200 00
Balance. « oo Wl e e it
. e, |}
$703,156 24 $703,156 ¢
—————— *

ESTIMATED FUTU

Interest on Bonds at 6 per

Leaving for dividends on

New Glasgow, N. 8., November 1st, 1901.

RE AVERAGE YEARLY PROFITS,

1

T

COAL MINES, ETC., AS PROVIDED FOR ABOVE. i

From sale of 275,000 tons (2240 1bs.) ot Iron Ore at 70 CENLS...crzeeenensneceres sicseresnine SAONEOO t
From sale ot 500,000 tons (2240 1bs.) of Coal at 80 CeNLS...cccurmeerrrenrrncenrumarans 2oietn 400,000 ?
From Iron and Steel Works............ocuuee savs VoleRi s iisnanserbsaren; gedovasussss, R RINOOD ‘

Being a yearly average profit of.................... BEeEl e ot

Dividend on Preferred Stock at 8 per cent...... «oeciceniesasansaiens connersonensnses

Common Stock, depreciation and reserve...........ceee

AFTER DEVELOPMENT OF

e i TS NEG

seee sssseesenes

FIXED CHARGES.
cent. and Sinking Fund

........ P L L R R R

282,400

veers $200,000
82,400
N

b

THOS. GREEN,
‘ Bagredry.

460,100
By order of the Board of Directors,

61356614



