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Brazilian. i i g |n
\nners sold at 37 and 36%." ‘sit:
Canners sold at 37 an Sgﬂ%m ‘

City went below 103 for one
) ‘down 8-8. Mackay co!d“ﬂ 81,

Boosoh

. Nipissing - 8!

‘ was an advance of 10 points,
With the exception of the two
stocks, business was mot

Dutch faverable to Rock Island re-

organization plan..

Prance votes $400,000
Francisco in 1915.

Sundry civil appropriations bill ecarry-
(ing $112,000,000 passed senate.

‘Opposit'on lookad for -t.o request .of
‘Consolidated: Gas . Company
($25,000,000 convertiblé debantures,

<

,for Faif at San

ttorneys  representing - creditors
with $700,000 claims obtain temporary
infunction azainst organization of new

. Kansag City, Mexico and Orient Co. °

. 3. B. Tyrrell,
to Cobalt and ]: S,
R. R. Bongard is spending the week-
end at his farm, Raby Head. He left
by motor y.‘sterda); afternoon.
L -

Finance Minister Adolf De La Llama
of Mexico, Ieft Mexico City yesterday
for Europe. He is on business for
the government.

* L] L]

Sydney W. Emith, late of F. H.
Deacon and Company, will succeed R.
S. Cassels in Cassels, Son and Co.,
having becn admitted to partnership
in that firm. He will represent the
firm on the floor of the Toronto Ex-
change,

.E., has gone north
rcupine.
. s
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|__FOREMOST |
IFINANCIAL FACTS|

| TOLD BRIEFLY ,'
i |

Earnings for the first six months of
‘the Shredded Wheat fiscal year show
steady increases.

A Canadian manpager of the Kellog
Company has heen appointed and will
open offices in Toronto.

A decrec has been issued ordering
the shutting. down of the Diesel Ofl
Engine Company of London, Eng.

The Home Bank branch formerly - at
- 1161 Yonge street has been removed to
the bank’'s property, corner of Alcorn.

Fifty thousand dollars six per cent.
first mortgage bonds of the Dominion
Glass Company have been redeemed
by that company.

It-is stated that if the outcome of
the La Rose mines in locating new ore
bodies is not satisfactory the pro-
perty may be closed dewn and the

to issue
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lar weakness

Jd our stocks at home and
;onru cables indicated that the new
Prench loan had been met erthusias-
itically. Weekly statements of the
fcreign banks wore uncommonly In-
teresting, the Bank of France showing
increased advances and discounts ap-
proximating the huge sum of $500,-
000,000, due undoubtedly to the gov-
ernment loan, The German . bank,
contrariwise, showed a larg

o contrac-
tion ‘of these ftems. The Bank of

liabilities reserves. ;
The local bond list showed wvaried

in the Goulds.

Toronto’s bank clearings for the
‘week endinggyesterday amounted to
$51;173,947. Last week was a five day
week. The figures then were $87,437,-
628. A year ago at this time clearances

for that week were $44,073,329 and a
year previous to that they were 48,-

036.484.

MONTREAL, July 9.—Bank:clear-
ings for the week ended today were
67,294,030, compared with $60.5667,295
last year and $64,216,425 for the same
week in 1912.

|
| May show gross and net decreases of |
| £112,200 and £28,300,

|4th week June...

Grand Trunk Raijlway earnings for

respectively,
compared with the corresponding
month of last year. The earnings for
five months ending May 31 show gross

dind net decreases of £308,350 and
! :. 750, respectively, compared with the

corresponding months of 1918,

Change
$412
1,769
415

Havana Electric— Earn
Week July 5— $66,068 dec.
Jan. 1 to date...1,448,446 dec.
72,604 inc,

Northern Ghio—

Jan. 1 to date...1,841,226 inc, 99,216

Louis. and Nash.—
4th week June .......e.s inc. 382,712
Month of June ......... dec. 256,698
July 1 to date .....-..... inc. 112,647

BRAZILIAN EARNINGS.
Bragilian Traction, Light and Power

mpany gross earnings for the week
Sr?deg July 4 were $464,280, as com-
pared with $455,393 for the correspond-
ing period of 1918, an increase of

$8887.

surplus distributed.

=
Unnecessary Risks f

HY run the risk of loss or destruction of Bonds,

Stock Certificates, Insurance Policies or other
valuable documents?! Boxes in our Safety Deposit
Vaults may be rented for $3.00 per year and upwards

according to size.

Inspection invited.

18-22 KING STREET EAST, TORONTO

Montreal

Winnipeg \ Edmonten Saskatoon Roan,r

Ergland recoversd a large part of its|,

dealings with a few changes, except} =

' tion companies
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About the only :liscordant note e::: 1 : 3

th
with ‘the forfeiture

of the contract,
and the company is

to commence op-

:

._
a83n

e 4
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erations within the next thirty days,|

Drilling will commence within the next
two weeks,

Shal >
Doum-xe‘ur.i: drilling in}

e S sho L
‘ past tw undred feet.
regarded @s a’ good indication,

The Power Citles Investments, Limited
—on’o of the biggest and best of the com-
panies operating in the Calgar il fleld
and whose lands luclude“o{reg‘ 50?00("
acres approved  of b Mr. W. .8,
Heron, the ploneer in
—yesterday appointed The Law S -
ties, Limited, as their fisca] agents for
Toronto and vicinity, for the sale of stock
ocithelr Calgary & Alberta P leum

and show intendi

purchasers all the latest ‘ovqmmen';; r!::
ports thereon. X

The Calgary & Alberta Petroleum Com-
pany propose to handle ofl wn from
the various wells operated by them from
its source to the
pipe line, power plant and distribution,

The Outlook

As Sized Up B
O{orllnu Bank.

‘(‘From “Canadian Courier,” July 11).
There is nothing in the financial posi-
tlon at the beginning of the second half of
the tf'w more encouraging or more sug-
gestive to my mind than the freedom
from any individual commercial or finan-
clal complication. It has: been a fine
thing that a young country, suddenly
plunged into an era of universal depres-
sion produced by influences operating al-
most entirely beyond its own boruers,
should be able to emerge with its finan-
clal position unshaken and its credit
unimpaired. The vear 1913 had not been
an entlrelly comfortable one for
To a people not content with any achieve-
ment which does not surpass everything
that has gone before it has been perhaps
discouraging, but the fact is that our
trade today would be considered large if
we had progressed more gradually during
the _Iyut ten years.
” my mind, practically all the un-

favorable factors in our course have been Twi

removed. The tariff, the financing of our
rallway enterprises, the attitude of Lon-
don towards our applications for loans,
and to a considerable extent, the uncer-

crop, are all out of the way. The steel,

textile, milling and other basic industries U

have come thru the stress of business re-
laxations with evidence that rapid growth
has not interfered with solidarity of
methods, and our credit for all time will
be enhanced thereby. ¥
“Our most important achievements dur-
ing the present year will be the increase
in our output of agricultural products.
The. west has made its first great re-
lwoulent(;!l ﬂ:)e ca.nf:gaut'rl; for mixled Il-!:'m'
ng. ecoming the provision shop,
as ln."u as the breadbasket of the em-
P
over $9,000,000 in marketing his hogs this
ear and this operation has had a very
{ rtant effect upon western finances,
directly upon the eastern industrial
sitpation. In an area eight hundred
miles long and almost five hundred miles
broad in the west there are twenty mil-
jon acres of sturdy, strong-rooted erop.
The wheat which comprises the great
n of this is in the shot-blade,-and
possibility of anything in the nature
of a crop failure is becoming and
more remote. The rains of the past fort-
night have been general and have, I think
sg\uodp g:ugaoﬁgcgvgxﬁu of the y!elg
farm ntario, Quebec an
the mt.ume provinces g
per cen
manufactu

in the

and retailers

tumn.

‘u“l observe that a prominent old country
W is accusing Canadians of ‘being
overly. pessimistic. I think perhaps it is

the business | Tre
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‘Can. Land.. 162
38
consumer thru their own|.

Q. T. Somers, President Ca

tainty as to the preparations for the next g‘"“‘"e 4
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The western farmer has received |
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200 at 910; Beaver Con., :
1,(1)88 at 25; Chambers-Ferland, 6500 at 17 (60
Can. Car... e days), 4500 at 17%; Cobalt Lake, 500 at
C. C. Rub... 88 veo %: Crown Reserve, 700 at 113; Coch-
D. Cotton. . ood 000 | Tone, 500 at 30; Dome Lake, 500 at 38
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MONEY. AND EXCHANGE. Rinlay Do bt e 100 at 61, 50 st

: - camr -300 at 59%%; Mclntyre, st 35;
Glazebrook & Cronyn, - ; 590,
Bond Broke 150 v §57, lap:atd, “:o’-::
follows :

Buyers.
N.Y. fds..1-32 dis. ;
Mont, fds..5c dis. par.
99-32 ..

Ster. 60 d.9% 934 to 95
do. dem..9 11-16 9 28-32 9 16-16 to 10 1-1¢
tr...9 25-32 9 13-16 10 1-16 to 10 3-16 | 13% ;
—Rates in New York— esp———— N
PARIS WANTS BIG LOAN.

| S— % : {
unicipal coun-
PARIS, July 9.—-The m g
:f’] a loan of o
in nd instalment of a muni-
London &mriiu xlx:o:'.ecul' 000 voted by -the

_PPER. : council in 1912,
co % s
LONDON . BANKS LQSE.

LONDON, July 9—Copper weak; e
; . July 9.—Banks I
spot, £61, 158 off 11s 3d; futures, £62, NEW YORK: $11,7 .

n discount rate
for short bills, 2 per cent.

NEW YORK CURS,

Quotations and transactions
New York curb,

Y Covvesediviiee

DEBENTURE LIST

Complete particulars are
of Municipal securitzes
Srom 4.50% t 6.75%

£ven of ¢ wide range
which yield, with sajety,

Ingpes? nant




