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MONTREAL STOCKS ERRATIC CHANGES 
QUITE IRREGULAR IN MINING MARKET

WALL STREET IS 
AGAIN IN BLUES

MARKET HIDEBOUND BANK CLEARINGS 
BY DULL TRADING SHOW UP BETTE We Keep Valuables Safe 

and AccessibleUndertone Continues Irregu 
lar, and Both Declines and 

Advances Are Shown.

WheiLosses and Gains Marked 
Dealings in Dull Market— 

C. P. R. Notably Weak.

No Definite News on Dissolu­
tion Plans is Yet 

Received.

Absolute Lack of Ginger in 
the Dealings in Toronto

Canadian Record Last Week 
Reflected Moderate Im­

provement.
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NEW RECORDS MADEMONTREAL, May 26.—A sharp decline 
in Canadian Pacific, a slightly firmer 
tone in Montreal Power and a rally In 
canners and Spanish, two stocks which 
were under pressure last week, constitut­
ed the principal features of the business 
on the local stock exchange today. The 
market continued a disappointingly stag­
nant affair and any hopes that with tho 
reopening after the holiday a slight easing 
in money and a better tone in New York 
might afford the basis for some slight 
Improvement, were doomed to early dis­
appointment. Weakness In C.P.R.. which 
broke to a loss of some three points in 
New York and touched new low marks 
for the movement, both In that market 
and here, was probably a retarding fac­
tor. Movements in C.P.R., however, have 
been so violent and so erratic over a 
long period that they seem to have lost 
a good deal of their recent Influence on 
sentiment.

Among favorable factors which plight 
reasonably have been expected to find u 
reaction In market values were the

TREND SLIGHTLY LOWER Bank clearings In the Dominion last 
week totalled $191,218,672, compared with 
$174,602,487 .In the preceding week 
$189,466,602 In the 
>ear. This was a slightly better showing 
than usual, several previous weeks having 
run below the corresponding period In 
1812. Reduced to a percentage basis, the 
gain over last year was .» per cent., which

"it11,8; decrease of 6.8 in the 
week May 16, 2.4 per cent. In the week 
of May 8, 2 per cent. In the week of May 
1. and 1 per cent. In the week of April 24. 
It will be seen from this record that last 
week was the first time in a full month 
that the clearings had equalled -If I- 
figures of 1912.

Comparative dally bank clearings In 
Canada for the year to date, with com­
parisons, follow:

1913.
May to date ...........$30,717,350 $31,677,756

. 29,001,104 31,163,705

. 29,227,573 25,208,030

. 28,030,490 24,692,112
. . 30,839,212 26,344,442

Clearings across the border continue 
to make an unfavorable showing, com­
pared with last year. The total last week 
was $2,781.023,906, compared with $2,688,- 
016,021 In the previous week and $2,981,- 
026,621 In the same period of 1912. The 
figures showed a drop of 6.7 per cent, 
from last year, which, compared with a 
decrease of 13.1 per cent. In the preceding 
week, .7 per cent, in the week of May 8, 
2.7 per cent. In the week of May 1, and 
9.1 per cent, the week April 24.

Dally bank clearings In the United 
States compare as follows:
May to date.......... $476,989,000 $626,471,000

.. «79,622,000 609,272,000

.. 463,881,000 489,690,000

.. 642,454,000 490.826,000

.. 048,263,000 512,242,000

FOOD FOR PESSIMISM
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The mining market moved In a very 
erratic manner In the opening Session of 
the new week, so that It was almost Im­
possible to form any opinion as to the 
real trend to prices. Such stocks as 
Great Northern. City of Cobalt, Tlmls- 
kamlng and Pearl Lake showed a modi­
cum of strength, but this was offset by 
further weakness in Holllnger, Porcu­
pine Gold, Dome Lake, McKinley-Dar- 
ragh and Peterson Lake, and sentiment 
at the close was consequently In any­
thing but a decided mood. On the whole, 
however, it was felt that the list had 
given a fairly good account of itself, par­
ticularly in view of the extreme apathy 
of the trading movement.

The buying of Great Northern and City 
of Cobalt was impressive. The former 
sold up to a new high record since 1911 
at 17, and wound up with bids still In 
evidence at that figure. The report of 
another rich find on the Teck-Hughes 
property In the Kirkland Lake district, 
was responsible for the movement, the 
Great Northern holding the controlling 
interest of that company.. City of Cobalt 
was bought steadily thruout the day, and 
as the floating supply was cleaned up 
during the recent change of control, 
traders found It necessary to raise their 
bids before locating offerings. The 
shares worked up to 50, a new high level 
since 1910.

10Rh' May 26,—DlsaPPointment 
r„ .hth . p“rtlorl today of that element 
on the stock exchange which had looked 
for a resumption of last .Saturday’s strong 
?,nd. aftlve market Opening prices re­
flected a degree of Irregularity which 
soon turned to heaviness some Issues 
notably Canadian Pacific and Union Pa­
cific, showing pronounced reactionary 
tendency. J

tarions conditions and developments 
were offered In explanation of the day’s 
movement. Chief among these was the 
absence of any definite news in connec­
tion with the Union Pacific-Southern Pa­
cific dissolution proceedings, altho 
chief executive of the first named sys­
tem was In conference during the dav 
wlth the attorney-general at Washington. 
Another deterrent factor was found In 
the protracted open session of the United 
States Supreme Court, whose delibera­
tions continued long after the market’s 
close.

if stock market traders had hoped that 
the extra week-end holiday would Instil 
some ginger Into the speculative move­
ment in the Toronto Exchange, they 
were sadly disappointed after following 
the course of the dealings for the first 
hour yesterday. The whole list was ab­
solutely hide-bound by dulness, and as 
the day wore on It was plainly evident 
that there was no possibility of relief from 
the apathetic action. The consequence 
was that the session was one of the calm­
est witnessed so far this year.

The only sign of life apparent In the 
day’s trading was a slight movement In 
some of the specialties, and even there 
no material vivacity was evident. In re­
spect to the general list little need be 
said 1’rlce changes were few and far 
between, and, where shown, were so small 
as to be without interest.

Specialties In Lead.
Practically the only feature was the ac­

tion of Spanish River, which sold off to a 
new

Quietly, in Your Home
1912.

April .........
March .... 
February . 
January ...

Is the place to read over a list of well-selected, profitable 
Investments that we will gladly send you on request. Then, 
If you wish to call and see us, courteous, explicit advice 

awaits you, be your Investment small or large. Write or call.

, an­
nual reports of Montreal Power and Dom­
inion Textile, showing business at an 
unprecedented level of prosperity for both 
companies.

G. P.R., which led In activity, opened 
virtually unchanged from the close last 
Friday, Initial transactions being at 237, 
but under the lead of New York It work­
ed steadily lower and closed weak at 
234%, the lowest price of the day.

Total 2327 shares, 50 mining shares 
and $4000 bonds.
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BANKERS BOND COMPANY

LIMITED20 Victoria St. TORONTONote of Caution.
There was some disposition also to pay 

more than passing hoed to a speech de­
livered last Saturday before a group of 
bankers In the. middle west by a repre­
sentative of an Influential local banking 
Institution, In which a distinct note of 
caution was sounded. Finally, the day 
brought a number of railroad earnings 
few of which were favorable, while those 
of Lnlon Pacific and Atchison were quite 
the reverse.

As a partial offset to these adverse fea­
tures, the constructive side found some 
comfort In an Increase of the Brooklyn 
Rapid Transit dividend from a 5 to a 6 
per cent, annual basis. Trading relapsed 
to minor proportions In the late trading, 
with recurrent heaviness In the leaders 
and an abrupt 7-point advance In Vlr- - 
glnla-Carolina preferred.

London Buys .and Sell».
London’s operations here were negli­

gible, purchases of Union Pacific and 
other railroads being nullified by sales of 
Canadian Pacific and Industrials.

Features of the bond market Included 
another low record for St. Louis and 
San Francisco 5,’s and heavy dealings In 
Atchison convertibles. U.S. 2’tt advanced 
% and Panama 3’s coupon declined % on 
call. Total sales par value $2,860,000.

of oats 
the rah 
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low record In exactly a year, and 
then regained a portion of Its loss when 
supporting orders came Into play. In the 

• early trading the shares were down to 56, 
which compared with the previous sale 
of 60, and on the later rally thev were 
carried back to 67%. with the close a 
shade below that, leaving a net decline of 
?•» points for the day. The incident was 
v iewed as merely another demonstration 
"r the poor market for the non-dlridend- 
i layers.

Brazilian held within a very narrow 
range, with the dealings of restricted vol­
ume. The shares opened half a point be­
low the close last week, and the final 
sale at 94% left a loss of three-eighths of 
n. point. Dominion Canners, which sold 
recently at 74, was up a full four points, 
to 78. on supporting orders, but even at 
that It was four points under the opening 
level of the month. Twin City and Du- 
luth-Superior both recorded small de­
clines: Steel Company and Toronto
Paper were fractionally Improved; City 
Dairy, Mackay and Russell all firm at 
their recent prices. The apathetic nature 
of the trading was plainly apparent from 
the action of these.

Investment Issues Weak.
A sudden drop to 96 In C.N.R. five per 

cent, convertible debenture stock was ac­
cepted as a reflection on the recent weak­
ness of the hanks and other Investment 
Issues. At that price the securities were 
a I their lowest In years. They sold at 

" 101% about a month ago.

BRAZILIAN EARNINGS.

GREAT NORTHERN J*
MT MARKET DISPATCH this week will contain Information mrt 

wideawake investor

The statement of the Brazilian Trac­
tion, Light & Power Co. for April follows: 
Total

earnings . .$1,933,317 $1,091,600 $241,717 
Operating ex­

penses .... 904,164 760,431 143,723
Net earnings. 1,029,163 931,169 97,994
Aggregate 

gross earn­
ings from 
Jan. 1

Aggregate net 
earnings
from Jan. 1 4,093,298 3,466,884 627,414

April............
March .... 
February .. 
January ...

gross
Recel

with uiHolllnger on Down Grade.
There was nothing in the news over 

the week-end to inspire any enthusiasm, 
and consequently the general list was 
allowed to work out Its own salvation. 
Holllnger lost 35 points at $17.66 when 
scattered liquidation, probably represen­
tative of profit-taking, came into play. 
Porcupine Gold continued on the dotyi) 
grade, with the price at a new low re­
cord of 16. The range last year was 16% 
to 62. Dome Extension firmed up a 
trifle early In the day, but was back to 
9 again at the close. Dome Lake sold 
at $2.20, Hargraves at 47-4. Jupiter at 
47. and Peterson Lake at 23%. The lat­
ter indicated a decline of a full point, 
due presumably to the lack of develop­
ments at the annual meeting. McKinley- 
Darragb made a new low for the year at 
$1.84. This stock has been under pres­
sure. for some time now, the result of the 
bearish reports circulated earlier In the 
year.

SHOULD KNOW
LONDON TALKING OF 

LOWER BANK RATE
My cliente are reaping the benefit of my reliable Information, I mill, 

tain engineers in Cobalt and Porcupine,A MBmea
Duluth!
Chicago).„Men on the Spot -

Do you want to participate In this unexcelled market service? Mr 
Market Despatch sent free on request. ’
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»
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LONDON, May 36.—Money and dis­
count rates were easy today. The Bank 
of England secured the bulk of the $5,000,- 
000 new gold offered In the open market, 
and an early reduction In the bank rate 
Is being discussed.

The stock market was quiet, in view of 
the beginning of the settlement, but the 
tone was better on easier money, and the 
recovery In Americans. Copper and dia­
mond shares led a general improvement 
In the mining section. Consols gained an 
eighth and Paris supported Its favorites, 
but Japanese bonds eased off under rea­
lizing.

American securities opened steady. 
Prices moved Irregularly during the first 
hour, but later the market received fair 
support and advanced. In the late trad­
ing Canadian Pacific fell two points 
the rest of the list dropped In sympathy. 
The closing was dull.

THE
Expected Rumpus Did Not 

Come Off—Former Inter­
est Sustained.

Canadian Allis-Chalmers: Pearl Lake gained a point at 56 
and was bid for there at the last call.

The most significant feature of the day 
was the manner in which prices firmed 
up whenever a real demand appeared, 
and this was accepted as an indication of 
the scant offerings now being made. 
With the incoming of any active demand, 
higher prices should be realized, but, as 
long as the market continues in the grip 
of so lethargic a trading movement, no 
material swings are likely to be wit­
nessed.

BOND MARKET UNDER 
LEVEL OF PANIC
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Head Office: King and Simcoe Streets, TorontoASSIGNING REASONS
FOR DIP IN C P. R.

PeaThe annual meeting of the Peterson 
Lake Silver Cobalt Mining Company, 1 
yesterday at noon In the Traders’ B 
Building, far from being the stormy ses­
sion which had been anticipated a week 
ago, proved as peaceable as a love feast. 
This was no doubt due to the fact that 
legal action was Instituted a few days ago 
against the shareholdings of Mr. S. G. 
Forst, the principal dissentient. Mr. 
Forst himself was not even present, and 
It was evident that his campaign against 
the former management, the Pellatt In­
terests, had been abandoned.

The annual report was ad.opted practi­
cally without comment, and a vote of 
thanks was passed to President Pellatt 
and his associates. The former board of 
directors was re-elected. The personnel 
of the directorate follows:

President, Sir Henry Pellatt: vice-presi­
dents, Hugh Blaln and J. W. Scott: direc­
tors, Col. Alex. M. Hay and Major J. A. 
Murray: consulting engineer, R. B. Lamb; 
secretary-treasurer. Gordon F. Morrison.

The financial statements showed pro­
fits for the year of $95,914.91, which, add­
ed to the amount ($32,364.47) carried for­
ward last year, left $128,279.38 to be dis­
posed of. There was written off for ac­
counts receivable (Nova Scotia Co.), 
$298,61, and the balance $127,980.77 was 
carried forward to next year. Cash on 
hand and Interest due on bank balance 
amounted to $86,361.14.
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ank IjEG to announce that in addition to the various 

-1-^ lines of machinery and appliances manu*Representative Issues Have 
Recorded Steady Decline 

Since Last September.
Erickson Perkins & Co. (J. G. Beaty) 

wired : Stocks^wero reactionary during 
moat of the session. Lowest prices were 
seen In the late trading. Canadian Pa­
cific was a feature of weakness; under 
what appeared to be liquidating sales. 
The height of this stock has militated 
against It. Among the reasons assigned 
fur Its? weakness were the fears In some 
quarters of trade reaction In Canada. 
Thus far, however, there has been little 
new's bearing on this point.

factured by themselves that they "have arranged to 
act as Sales Agents for all the products of the

CANADA FOUNDRY CO., Limited
and that in future all transactions for thé products 
of either Company will be carried out in the name 
of the CANADIAN ALLIS-CHALMERS, Limited.

and BELMONT COBALT
IS REORGANIZED

FAILURE RECORD
SHOWS UP POORLY

Since the first of the month there has 
been a still further slight decline in the 
average price of representative railroad 
bonds in the New York Market. This 
ha«r carried the average bond price down 
to 85.43, placing It just three points above 
the low lovel of 82.44 touched in Novem­
ber, 1907. From the high point of 1909 
there is more than a 12-point margin.

The sharp downward movement which 
continued thruout the first four months 
of the year, however, has been checked 
as the decline this month was only one- 
fifth of a point, where in each of the 
previous three months it had been over 
a point. The following table shows the 
course of the averages for the past three 
years:

Name is Changed to North Star 
—Basis of Change 

of Stock.vmmsm
* S 5 4
5 a S 3

RAISED THE DIVIDEND. Work at the Behnont property 14 Oo- 
balt, which adjoins the Kerr Lakf and 
Drummond Mines, has been carried on 
for the past four months by Jas. Curry, 
banker, of the Manning Arcade, at his 
own expense on behalf of the sharehold- 
”f: Mr. Curry always had unlimited 
faith in the Belmont, and the result of 
the recent development has shown that 
his confidence was not misplaced.

A shaft 65 feet deep has been sunk on 
three prominent veins running into the 
Belmont from the Drummond, and with 
the present showing the Belmont has 
every Indication of becoming one of Co- 
balt s big shippers. Work is going on 
night and day with two shifts, so that no 
time will be lost In development.

In order to carry on the work to a 
successful conclusion a new company has 
been formed called the North Star, 
capital Is $1,000,000, and some of the 
strongest capitalists in the city are fi­
nancially Interested. Of the new com- 
pany s capital 500,000 shares have been
used,for1dtevelop'menf,pUrposesdSTheIbab

ance of 500,000 shares will be distribut­
ed among the Belmont shareholders. As 
there are 1,750.000 of Belmont shares 
ofUMe8=Vhar/holderH wln set.l share 
Belmont*1 f°r each «hares of

NEW YORK, May 20.—Brooklyn Trae- 
tien directors déclared lVfe per cent, quar­
terly dividend on the shares, increasing 
dividend rate from 5 to 6 per cent, per 
annum, today.
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THE FOLLOWING IS A LIST OF OUR PRINCIPAL 
LINES OF MANUFACTURE

lb.
May 22.... 9 11 
May 15 .. 10 13 
May 8 ...10 8 
May 1 ... .9 12 
April 24 ..20 7 
Aoril 17... 9 8 
April 10... 5 8

TWIN CITY EARNINGS.

Air BrakesFor the second week of May the earn­
ings of the Twin City Rapid Transit Com­
pany were $160,578, an Increase over the 
< «M-responding period last year of $9440, 
ui 6.25 per cent.

Flour Machinery
Architectural Steelwork Gas Producers

Grill-Work, Metal
Blast Furnaces Gyratory Ore Breakers
Blowing Engines Hangers
Boilers, Marine Hoisting Engines
Boilers, Stationary Hoisting Machinery
Boilers, Watertube Hydrants
Bolts, Machine Hydraulic Dredges
Bridges, Steel Hydraulic Turbines
Coal Cutters Jaw Crushers
Coal Screens Lidgerwood Holsts Steam Specialties
Compressors, Air Locomotives, Steam Steam Turbines
Concrete Mixers Mine Pumps Structural Steelwoi*
Condensers Mining Cars Tanks
Cranes, Travelling Mining Machinery Trucks, Railway
Sî:ïr; *Ut#’ Cold Prewed Tube Cleaners
Crushing Rolls Ore Cars Tube Mills
Elevator Enclosures Overtrum Concentrators Turbine Governors
Engines, Corliss Pipe, Riveted Steel
Engines, Gas Pipes, Cast Iron
Engines, Gasoline Post Hole Diggers
Feed Mills Pumps, Boiler Feed
Fencing, Wrought Iron Pumps, Centrifugal

Pumps, Turbine
Pumps, Underwriters
Purifiers
Pulleys
Quarry Cars
Rock Drills
Roller Mills
Saw Mill Machinery
Shafting
Smelting Machinery 
Steam Shovels

1913.
Jan. 89,155

88.U40 
March ... 86,985 
April .... 85,670 

85,430

1912.
90.945
91.145 
90.825 
90 680 
90,080
90.145 
89.865 
89,570 
89 U25 
89.345 
89.035 
88.670

1911. 1910.
91.430 92.840
91.155 92.975
91.145 91.885
91.438 91.105
91.565 90.983
91.432 90.650
91.405 90.870
91.100 90.420
90.235 91.610
90.990 91.445
91.371 90.945
90.970 91.130

All of the twenty-five representative 
Issues used in compiling this table are 
oft from their selling prices of a year 
ago. The declines for the year run from 
- points In the less active issues like 
Wisconsin Central 4s to 12 points in 'Fris­
co refunding 4s. These latter bonds 
have suffered a decline of C points since 
the first of the month, and account for 
the total loss of 1-5 of a point In the 
average for the nionth. Among the 
other bonds the changes from last month 
are very Irregular, but as a rule the high 
grade Issues have moved upward, with 
the more speculative issues moving Ir­
regularly.

Feb. Ball Mills

RAILWAY EARNINGS 
ABOVE LAST YEAR

May . 
June . 
July . 
Aug. . 
Sept. 
Oct. . 
Nov. . 
Dec. .

MONEY MARKET.

RICH ORE FROM
COCHRANE COBALT

Bank of England discount rate, 4% per 
cent. Open market discount rate In Lon­
don for short bills, 3 13-16 per cent. New 
York' call loans, open 2% per cent., high 

per cent., low 2 per cent., close 2% 
per cent. Cull money In Toronto, 6% to 
7 per cent.

:x: The F,

Spectacular Specimens Showing 
Free Silver Brought Down 

to Toronto.

Hay.
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Stead)' Gain in Gross Receipts 
\ Reported for Month 

to Date.
FOREIGN EXCHANGE.

At the offices of the General Assets, 
Limited, who are the managers of the 
Cochrane Cohalt Mining Co., some very 
fine samples of ore from the Cochrane 
are to be seen, 
taken from the vein on which a winze is 
being sunk from the 100 ft level and 
which is down about 60 feet. No assays 
have yet been made from the vein 
which runs about 4 inches wide, but the 
calcite fairly bristles with free silver and 
is typical of that being taken from the 
Tlmibkamiiig and Beaver. The wall rock 
Is also well . impregnated with silver 
values and the Cochrane is doubtless well 
out of the prospective stage.

The Timlskaming district Is the deep 
mining section of the Cobalt camp, and 
the Cochrane, with big values at the 160 
foot level, has a most promising future, 
especially so since the capital fis only 
$400,000, of which only $250,000 has been 
issued.

1 Hazebrook & Cronyn. exchange and 
bond brokers, report exchange rates as 
follows at closing : st^ivWy, *arn,n*» continues to show a

the totafSof "all 
loads reporting so far for the the first
be hi g-! 15 5 08*130 ° ,"0ilth <g,oas earnings) 
ner r»r.V,0WH^a n an Increase of S a 

\uent" a« comPared with the receipts Of Ihe same lines last vear PU
weegeS8/0,td8 reported a Fain for 
Nxeek of the present
eeht., a loss of 1.1

—Between Banks.— 
Buyers. Sellers. The specimens wereCounter. 

% to U 
% to U 
STg to 3

N.y. fds.e. PHI1.
Mcnt. f da. par.
Stéi:. 60 d..8%

<lu. dem.9 >3-32 
#Cable tV. .0 16.-32

--Rates In New York.—
Actual. Tosted.

4SI
486 25-30 4871,2

par. 
par.
8 21-32
0 7-16 9 11-16-9 13-16 

9 13-16 - 9 15-16
WM. A. LEE & SON i, Pm

Co..Reei Bet ate, Insurance end Financial 
Broker».

9% Wool
skinsthe first 

7.2 per MONEY TO LOAN Turntables, Locomothw 
Valves. Gate 
Water Wheels 
Waterworks Supplia 
Wrecking Cranes

month of
. , Per cent, for the firstV*eeks Of April, and gains of 7.2 and 
m‘m cent, respectively, for that period 
i*? March and kebruary, and as substan- 
tlal Improvement was shown last vear 

-ov®1" I?» at this time, current retires 
=i‘J,n0l(btedu reIlect a gratifying expan­
sion In railroad activity. In practically 
every Instance the roads reporting make 
favorable comparisons with a year ago 
and where a falling off Is noted It is al­
most negligible. In the following table 
are given the gross earnings of all roads 
reporting:

1915. pr
May 2 wks.$15.608,330 Gain.$1,215.446 8.5 
April. 2 wks 15.341.136 Loss . 178,172 1 1 
Mch., 2 wks 13,409,888 Gain., 897.232 7 2

Finding. 60 days sight.. 482.80 
Sterling, demand ^ No.Western F^e ^Ma^e*'kfova, »,

Liability Co., Ocean AcoldBnt & Pis re 
CompaDy!
ÎSr^c? effected!1 °°~ *Qd ^l6,,^:
-■« Victoria St. Phone» Bf. r.Bj nnri p'tin:

a i n
No,-JOHN D. GATHERS

IN HIS “MELONS”
N a n<

No.
f on

City
Coun
Coim
Cal fs 
Dear: i 
Laraj 
Shcei 
Hor»i 
Hort»< 
Tallo

NWÏXV YORK. May 26.—Ohio OH Is snll- 
lne around 140 on the curb, un advance 
<>• <iDpro'xlmutely lo points during the 
i*<<t tf-w days. An increase in capital 

im k from present. $15,000.000 Is pending 
uf-xv'jhig tu aril internal close to the
pan)

Editor World: DISTRICT OFFICES
HALIFAX 

FORT WILLIAM 
CALGARY

1 read with much in­
terest Fair Play’s” communications re­
garding Chambers-Fvrland and the man­
ner In which the shares are being* man- 

e<*‘ * own 12,000 shares and am
willing to do my part to see what can 
be done to secure mutual protection by 
legal process. It is high time some 
strong protest was made, for here are a 
few company promoters really not own­
ing one-half of a company's stock secur­
ing the control of the whole by advancing 
money enough to take advantage of the 
situation. Appeal should be made to the 
courts to have an accounting and to see 
that the minority shareholders, before 
«exchanging their stock for shares in a 
new

A STRIKE EVERY DAY 
AT KIRKLAND LAKE

MONTREAL
PORCUPINE

SASKATOON
VICTORIA

t COBALT 

REGINA 
VANCOUVER 

PRINCE RUPERT

OTTAWA 
WINNIPEG 

EDMONTON
Icom -

According tu this same source if 
tlu surplus exceeds $70.000.000 a stock 
dividend of 40o per cent, may be declar­
ed and if less than that sum a stock-- 
dividend of 300 per cent, may be announc- 

' The surplus reported as of Dec. 31. 
1912. was approximately $50.000,000.

i

New Gold Camp is Proving a 
Wonder—Teck-Hughes 

in Luck Again.

CoanNELSON
CONCERTED ACTION 

TO CHECK NEW ISSUES
ed

Toronto Stock ExchangeCHINESE LOAN TOOK
WELL IN GERMANY

SWASTIKA, May 26.—Two spectacu­
lar discoveries were made on the Teck- 
Hughes properties at Kirkland Lake re­
cently and great excitement is prevailing 
thruout fxthe district. Rich finds have 
been Almost dally occurrence during 
the last week. >•

Manager Paddington of the Teck- 
Hughes. while doing surface trenching, 
located the well-known Orr vein, or 
Wettlaufer. ax it Is sometimes known. 
This is from 4 to 5 feet wide and shows 
free gold. Another vein 200 feet north of 
this was also uneox'ered. This is about 
4 to 5 inches in width, but is of very high 
grade ore.

On account of the influx of prospectors 
into the Kirkland Lake district. lured on 
by the many gold finds, the hotels here 
have been overcrowded for some time 
and lodging room in the camp is at a 
big premium.

HERON & CO.ÔS BïFtiSMSà1 "l"',

by', Yl.pl. rt :

cen't "I,.P'000'000' f ielding over 7% p,r 
. <lH,,d'ra,e FXag*erated l'yth “ to amount

DOMINION BOND 
COMPANY, Limited

company, arc furnished with the 
prospectus issued in Kngland. From 
what 1 see. the whole amount advanced 
by the London promoters in order 
control of «he f'ham hers-Ferla nd was 
$-.'8.0011—as they had $206,000 in the trea- 

Huw is that'.’
„ . . r George \V. Sabre.
Providence, R.I., May 22, 1913.

Members Toronto Stock Exchange

In be 1 Itn No applicant fur less than 
n..0H received bonds. Despatches from 
1 ? , "K riatc owing (o oversubscribing 

' lo»". French. German and 
Liigllsh hankers have decided upon earl> 
issue of a currency loan. <

to get
President • G. P.^iSBANT 

Toronto

Vice-President . B. G. WÎNANS 
Montre»!

Stock & Bond Broker*
Order» Executed on All Leading 

Exchanges.
Correspondence Invited. ^

16 King St. West, Toronto
=Tl

Vice-President - B. E. BOBBHAM
Leaden, Eng.

General Manager .
Toe ont •

UPS AND DOWNS
IN N. Y. MARKETTHE ROYAL BANK OF CANADA winnipM

Min.
LONDON

Eng.8. MANN
Established 1889

H. O’HARA & CO.
Members Toronto Stock Exchange 

STOCKS AND BONDS
on all leading •*' ,

Head Office, 30 Toronto St„ Torents.

Erickson Perkins & r0. report average 
Stock Exchange price fluctua­

tions Uf ten leading industrials and ten 
leaelng rails for 1913 us follows ■

Average Monday :

J.P.LANGLEY& CO.WITH WHICH IS UNITED e-
McKinnon Building - - Toronto INVESTMENT

SECURITIESTHE TRADERS BANK OF CANADA The London & Canadian Loan 
and Agency Company Limited

Orders executed 
changes. I

Ten Rails. Ten Indus.
69.1 
68.9 
69.0 
81.5 
81.5

Auditors, Accountants 
and Trustees

High ................
Low............
('lose.................
Opening, year 
High, year ... 
Low. year . ...

. 121.7

. ' 12U.S 

. 121.0 
128.5 

. 128.7
• 118.5

*
INCORPORATED 1869 BUCHANAN, SEAGRAM A CO.QUARTERLY DIVIDEND.

Notice Is hereby given that a dividend 
of one and three-quarters per cent for 
the quarter ending June 30, 1913. being 
at the rate of seven per cent, per an­
num. upon the paid-up capital stock of 
this company, ha# been declared, and will 
be payable on and after the second dav of 
*ulx next, to Shareholders of record at 
the Close of business on the fifteenth dav 
of June, 1913.

By order of the board.
V. B. WADSWORTH,

Manager.
M. 27, J. 21

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

Members Toronto «lock Exchange. $ 25,000,000
. 11,500,000

. 12,600,000 
180,000.000

Jas. P. Langley, F.C.A. G. S. Holmested67.2 STOCKS AND BONDSE. R. C. Clarkson & SonsBRAZILIAN IN LONDON. Write ue for Special Letter »a D. A Steel Corporation.
23 JORDAN STREET.

•\ . •

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Bongard. Flyerson <v i'o. received c- 
from London quoting Brazilian Tra, 
as follows 'Canadian 
three points below those) ’

Friday.
Bid. Ask.

TRUSTEES. RECEIVERS 
AND LIQUIDATORS

[established iS6<f.

Ciarkson, Gordon & Dilworth
Chartered Accountant»

- _ ^TORONTO-

290 Branches throughout Canada. Mltifii
«•quivalent about i GEO. 0. MERS0N & CO.

Chartered Accountants 
16 King St. West, Toront#

CALGARY AND MEDICINE HAjj

Savings Department at at Branches.
tONOON. ENG , OFFICE
flank Bldgs—Princes St.

Monday. 
Bid. A s’ 20 Victoria Street, Toronto,

. Offi,ce* at
Winnipeg, Calgary and Vancouver

NEW YORK AGENCY
Cor. William and Cedar Sti, Opening ...........

«pelng ...........
97 \ 963.
97% 96% Toronto, May 20, 191$.

246 ______«_

Stocka, Bond», Cotton, Grain.

Erickson Perkins & Co.
Member»

N. Y. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence Invited.

14 King St. W.

TORONTO
Telephone Mate 571X1.

246 tt

LETTERS TO THE 
at EDITOR
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