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. We Keep Y;\luables Safe
-and Accessible

efore way for the summer let us show you ths
:Iul ph’:: l:toty"tor»your documents and valuables. Ogr 1
safety deposit and storage vaults give absolute protectiog
against theft, fire or loss by any cause. Call and inspegt
these vaults or write for booklet.

THE TORONTO WORLD

MONTREAL STOCKS
QUITE IRREGULAR
Losses andEns Marked

. Dealings in Dull Market—
C. P. R. Notably Weak.

12

MARKET HIDEBOUND
BY DULL TRADING
- Absolute La—c_k.:f- Ginger in

the Dealings in Toronto
Exchange.

'TUESDA YMORNING i

BANK CLEARINGS | WALL STREET IS
SHOW UPBETTER|  AGAIN IN BLUES

Canadjﬁn» Record Last Wéek No Definite News on Dissolu-
 Reflected Moderate Im- tion Plax.ls is Yet
provement. Received.

e r———

Bank clearings In the Dominion last
week totalled $191,218,672, compared with

ERRATIC CHANGES |
IN MINING MARKET

Undertone Continues Irregu-| §
lar, and Both Declines and
Advances Are Shown.

TREND SLIGHTLY LOWER

MONTREAL, May 26.—A sharp decline |
in Canadian Pacific, a slightly firmer
tone in Montreal Power and a rally in

NEW RECORDS MADE

FOOD FOR PESSIMISM

s

’ : $174,602,487 -in the preceding week and 3 _ . ) ;

! . $189,466,502 in the period of last l + B R T D' d d u'mners and Spanish, tm{ st'ods which StOCkS Q e NOt Offermg Frec_
4 . - b same ncrease In i g e 1viden: were under pressure last-week, constitut-

F Flurry in Spanish River the|vear. This was a siightty better showing : # ed.the principal features of the pusiness| Iy, But Trading is Hide.

i R Debe than usual, several previous weeks having One Bright Spot Amid a2 e ey : ) ¥, But Trading is Hide- .

] Feature—'-c, N, L eoen- | R B ottt e local stock exchange today. The

] rTe! & period in Gl market continued a disappointingiy stag- . bound by Dulness.

! tures at New LOW Record. 1912. Reduced to a percentage basis, the oom. nant affair and any hopes that with the

reopening after the holiday a slight easing
In money and a better tone in New York
might afford the basis for some slight
improvement, were doomed to early dis-
appointment. Weakness in C.P.R., which
broke to a' loss of some three points in
New York and touched new low marks
for the movement, both in that market
and here, was probably a retarding fac-
tor. Movements in C.P.R., however, have

8aln over last year was .9 per cent., which

compared with a decrease of 6.8 in the
week May 15, 2.4 per cent. in the week
of May 8, 2 per cent. in the week of May
1, and 1 per cent. in the week of April 24,
It will be seen from this record that last
week was the first time In a full month
that the clearings had equalled «i¥)-
figures of 1912, :

Comparative daily bank clearings in

The mining market moved in a very
erratic manner in the opening session of
the new week, so that it was almost im-
possible to form any opinion as to the
real trend to prices. Such stocks as
Great Northern, City of Cobalt, Timis-
kaming and Pearl Laké showed a modi-
cum of strength, but this was, offset by

NEW YORK, May 26.—Disappointment
was the portion today of that element
on the stock exchange which had looked
for a resumption of last Saturday’s strong
and active market. Opening prices re-
flected a degree of irregularity which
8oon turned to heaviness some issues,
notably Canadfan Pacific and Union Pa-

If stock market traders had hoped that
the extra week-end holiday would instil
some ginger into the speculative move-
ment in the Toronto Exchange, they
were sadly disappointed after following
the course of the dealings for the first
hour vesterday. The whole list was ab-
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Quieﬂy, in Your Home

E iy & S been s0 violent and so erratic over further wea i llinger, Porcu-
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|1 cat Witnssked g0 I:r this yeear AP ..l ... 29,001,104 31,163,705 mbovement. (hm‘f among these was the | reasonably have been expected to find a | however, it was felt that the list had tments that we will gladly send you on request. Then
i g iR 1 iy sty skl o A b :":t:‘t?\txlar;' ..... 32’3%’263 gi'ggg.gg ‘:1osnel:’fthorth‘:zni‘:'r:fgfninlggélaiwgo&lt‘hggr?nre’ﬁ- reaction in market values were the an- | given a fairly good account of itself, par- investmen L i
& Wy i i day's trading was a slight movement in i o S i 0 30.839.212 26344442 | citic | dissolution roceadings. Mtk oy nual reports of Montreal Power and Dom- | ticularly in view of the extreme apathy if you wish to call and see us, courteous, explicit advice

Infon Textile, showing business at an
unprecedented level of prosperity for both
companies,

C.P.R., which led in activity, opened
virtually unchanged from the close last
Friday, initial transactions being at 237,
but under the lead of New York it work-
ed steadily lower and closed weak at
234%, the lowest price of the day.
Total 2327 shares, 50  mining
and $4000 bonds.

BRAZILIAN EARNINGS.

some of the specialtles, and even there
no material vivacity was evident. In re-
spect to the general list little need be
said. Price changes were few and far
between, and, where shown, were so small
as to be without interest.
Speclalties In Lead.

Practically the only feature was the ac-
tion of Spanish River, which sold. off to a
new low record In exactly a year, and
then regained a portion of ite loss when
supporting orders came into play. In the
-early trading the shares were down to 56,
which compared with the previous sale

of the trading movement.

The buying of Great Northern and City
of Cobalt was impressive. The former
sold up to a new high record since 1911
at 17, and wound up with bids still in
evidence at that figure. The report of
another rich find on the Teck-Hughes
property in the Kirkland Lake district,
was responsible for the movement, the
Great Northern holding the controlling
interest of that company. City of Cobalt
was bought steadily thruout the day, and
as the floating supply was cleaned up
during the recent change of control,

Clearings across the border continue
to make an unfavorable showing, com-
pared with last year. The total last week
was $2,781,023,906, compared with $2,688,-
015,021 in the previous week and $2,981,-
026,621 in the same period of 1912. The
figures showed a drop of 6.7 per cent.
from last year, which, compared with a
decrease of 13.1 per cent. in the preceding
week, .7 per cent., in the week of May 8§,
2.7 per cent. in the week of May 1, and
9.1 per cent. dn the week April 24.

Daily bank clearings in the United
States compare as follows:

chief executive of the first named 8sys-
tem was in conference during  the day
with. the attorney-general at Washington.
Another deterrent factor was found in
the protracted open session of the United
States Supreme Court, whose delibera-
tilons continued long after the market’s
cloge,

awaits you, be your investment small or large. Write or call,

BANKERS BOND COMPANY

20 vicrora 8r.  LIMITED TORONTO  f

Note of Caution.
There was some disposition also to pay
more than passing hced to a speech de-
livered last Saturday before & group of
bankers in the middle west by a repre-
sentative of an influential local banking

shares
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‘GREAT NORTHERN
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the action of these. 2
Investment Issues Weak,

A sudden drop to 96 in C.N.R. five per
cent. convertible debenture stock was ac-
cepted as a reflection on the recent weak-
ness of the banks and other investment
{ssues. At that price the securities were
at their lowest in years. They sold at
101% about a month ago.

ASSIGNING REASONS

count rates were easy today. The Bank
of England secured the bulk of the $5,000,-
000 new gold offeréd in the open market,
and an early reduction in the bank rate
is being discussed.

The stock market was quiet, in view of
the beginning of the settlement, but the
tone was better on easier money, and the
recovery in Americans. Copper and dia-
mond shares led a general improvement
in the mining section. Consols gained an
elghth and Paris supported its favorites,

Atchison convertibles.

call.

BOND MARKET UNDER

U.8. 2’s advanced
1% and Panama 3's coupon declined % on
Total sales par value $2,800,000,

Expected Rumpus Did Not

Come Off—Former Inter-
est Sustained.

The annual meeting of the Peterson

Darragh made a new low for the vear at
$1.84. This stock has been under pres-
sure for some time now, the result of the
bearish reports circulated earlier in the
year, Pear]l Lake gained a point at 56
and was bid for there at the last eall.
The most significant feature of the day
was the manner in which prices firmed
up whenever a real demand appeared,
and this was accepted as an indication of
the scant offerings now being made.
With the incoming of any active demand,

CANADIAN ALLIS-CHALMER

LIMITED oo
Head Office: King and Simcoe Streets, Toronto

LEVEL OF PANIC

Representative Issues Have
Recorded Steady Decline
Since Last September.

Lake Silver Cobalt Mining Company, held
vesterday at noon in the Traders’ Bank
Building, far from being the stormy ses-
sion which had been anticipated a week
ago, proved as peaceable as a love feast.
This was no doubt due to the fact that
legal action was instituted a few days ago
against the shareholdings of Mr. 8. G,
Forst, the principal dissentient. Mr.
Forst himself was not even present, and |*
it was evident that his campaign against
the former management, the Pellatt in-
terests, had been abandoned. 5

The annual report was adopted practi-
cally without comment, and a vote of
thanks was passed to President Pellatt
and his assoclates. The former board of
directors was re-elected. The personnel

but Japanese bonds eased off under rea-
lizing.

American securities opened steady.
Prices moved irregularly during the first
hour, but later the market received fair
support and advanced. In the late trad-
ing Canadian Pacific fell two points and
the rest of the list dropped in sympathy.
The closing was dull.

FAILURE RECORD
SHOWS UP POORLY

The number of fallures in the Dominion

higher prices should be realized, but, as
long as the market continues in the grip
of so lethargic a trading movement, no
material swings "are likely to be wit-
nessed.

BELMONT COBALT
IS REORGANIZED

is Changed to North Star
—Basis of Change
of Stock.v

FORDIPINC.P.R.

Erickson Perkins & Co. (J. G. Beaty)
wired : Stocks_were reactionary during
most of the session. Lowest prices were
seen in the late trading. Canadian Pa-
‘.‘ cifle was a feature of weakness, under
't : what appeared t¢ be liquidating sales.
i1 : The height of this stock has = militated
o against {t. Among the reasons assigned
for its weakness were the fears in some
quarters of trade reaction in Canada.
Thus far, however, there has been litile
news bearing on this point.

EG to announce that in addition to the various
lines of machinery and appliances manu«
factured by themselves that they have arranged to
act as Sales Agents for all the products of the

CANADA FOUNDRY CO., Limited

and that in future all transactions for the producu
of either Company will be carried out in the name
of the CANADIAN ALLIS-CHALMERS, Limited.

Since the first of the month there has
been a still further slight decline:in the
average price of representative railroad
bonds in the New York Market. This
has-carried the average bond price down
to 85.43, placing it just three points above
the low lovel of 82.44 touched in Novem-

Name

een carried on
past four months by Jas. Curry,.
of the Manning Arcade, at his
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and corresponding week of last year, are there s more than a 13-point margin. dg,.ig,” H?xgh Blain and J. W. Sc¢ott; direc- | Drummond . Mines, has b [

NEW YORK, May 26.-—Brooklyn Trac- The sharp downward movement which

complled by Dun’s Agency as follows:

tors, Col. Alex. M. Hay and Major J. A. | for the

1 :
continued thruout the first four months Murray; consulting engineer, R. 13. Lamb; | banKer,
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f Sterling, 60 davs sight.. 482.80 451 ceht., a loss of 1.1 per cent. for t - is also well  impregnatec w GINERAL SN :
. Sterling, demand ....... 486 25-30 48713 | tWo weeks of April, and g‘alnsmof l7'?“‘2 f::& values and the Cochrane is doubtless well arine, Ke fagines, Gascline Post Hole Diggers

Water Wheels
Waterworks Supplies ‘ ,x\
Wrecking Cranes !

Western Yire and Marine, Ro

Atlas F{re. New York Unde{-:'vlrl{;::’
(Fire), Springfiield Bire, German-Am.
erican Fire, National Provincial Plate
Glass Company, General Accident &
Liabllity Co., Ocean Accldent & Plate

2.7 per cent., respectively, for that period
in March and February, and as sul'lmstan-
tlal improvement was shown last year
over 1911 .at this time, current returns
undoubtedly reflect a gratifying expan-

out of the prospective stage.

The Timiskaming district is the deep
mining section of the Cobalt camp, and
the Cochrane, with big values at the 160
foot level, has a most promising future,

LETTERS TO THE
4 EDITOR .e

Feed Mills Pumps, Boiler Feed
Fencing, Wrought Iron Pumps, Centrifugal
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LA armlnl e ey _ g make antee & A DISTRI OFFICES
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