
of the eamiiicrs of the Atlantic Telffrrnj-.h Company'd Lines, and £'J'),()00

a-ycar out of those of tho NowfouTKlland (.'om]iany for through business,

together i'loO.OOO a-year upon a capital of £'()()(), (lon, making 2,; piT rent,

per annum. JJut this hy no moans represents all tlm advantagns -which may
accrue, as, accoi'ding to the calculations that have heeu made, it is coniidently

believed that even with a single cable and a low tariff the revenue will afford

a large additional sum for division. An estimate, dra-mi up by practical and

experienced telegraphists, of the probable returns is annexed.

The Directors have great confidence in recommending this xindevtaking

to the public.

The Telegra])h Constnujlion and ^raintenauce Company will manufacturo

the now cable and undertake the actual execution of the work contracted for

by this Company, as above stated (up to the opening of the Atlantic Tele-

gi'aph Lines for puldie business) for a total sum of £()00,()0() ; with a bonus

to be provided by the Atlantic Telegraph Company under their agreement

with this Company of £1.'37, 140 in ordinary shares of the Atlantic Telegraph

Company, payable bj' instalments extending over fourt<.'en months, in case

the cable of last year is successfully completed and continues in working

order during that period.

In the possible contingency of the new Cable not being successfully laid,

£500,000 only will be paid to the Telegraph Construction and Maintenance

Company, and this Company will in that event be entitled to the value of all

the unused and recovered Cable (subji'ct to the paj-uient of certain specified

charges thereon), and it is estimated that this arrangement will jorovidc, in

case of failure, f(n' a return to the Shareholders of this Company of at least

one-third of their paid up capital.

The whole f)f the deposits on Shares will be returned to the subscribers if

two-thirds of the cajiital of the Company are not subscribed, or if the agree-

ment with the New York, Xewfoundland and London Telegraph Company

is not ratified by them.

Copies of tlic Jlemorandum and Aiiiclos of Association can be inspected

at the Counting House of Messrs. J. 8. Morgan & Co., and contracts at the

Offices of Messrs. Bircham & Co., 40, Parliament Street.

Applications for Shares are to be made in the accompanying form, and

the deposit of £1 per Share paid to Messrs. J. S. Morgan & Co., 22, Old

Broad Street.

Should a less number of Shares bo allotted than is applied for, the

deposit will, so far as required, be appropiiated towards the payment due

on allotment. If no allotment is made, the amount deposited will be at

onco returned without deduction.
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