
(CWS, September 27, 1972)

Example of Bouse Costing $24,000 witb NIA Mortgage Loan
Amnortized Over 25 Years at 9 per cent and Anna Muicpal Taxe of $480

New Regulations Old R

Cost $24,000

NHA maximum loan 22,8Ç0

Minimum down-payment

Monthly principal and interest

Monthly taxes

Total monthly payment

Minimum income required

non-profit corporations, easier financing for large-
scale land banking undertaken by provinces and
municipalities, grants and Ioans for th'e rehabilitation
of housing occupied by low-income people and urban
assistance for the imuprovement of existing resi-
dential neighbourhoods.

"And as part of overali strategy i~n the housing
field we introduced new legislation whiçch will estab-
lish a Crown Corporation to buy and seil residerntial

mortgages and permit the creation of private com-
par4es to encourage the investment of funds in
housing. The ai<m here is to erisure a continuing
supply of mortgage funds by the private market to
meet the financing needs of moderate and higher
income purchasers and permit the continued use of
federaI funds for low-income familles and elderly
people whose needs cannot be met through regular
market activity."

BATIrLE 0F BRITAIN RECALLED

Canadiari airmeil commemorated the thirty-second
anniversary of the Bateof Bitain on Sunday Sept-
ember 17.

Ini Ottawa, the ceremoniesicld a march-past,
an ecumeical service, a fly-past and the plac~ig of
wreaths by Governinent and military officiais at the
Green Island Commonwealth Air Forces Mernorial,
near the Ci*y HallI.

Forces Central1 Band* and the~ Roya Mitary~ College
PipeBand, tookprt in the Ota emois


