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ARTICLEC ZV

Disputes between the
Contracting Parties

(1) Any dispute between the Contracting Parties concerning the
interpretation or application of this Agreement shahl, whenever possible, be
ssttled amicably through consultations.

(2) If a dispute cannot be settled through consultations, it shail, at the
request of either Contracting Party, be submitted ta an arbitral panel for
deciin.

(3) An arbitral panel shall be constituted for each dispute. Within twa
manthe after receipt through diplosatic channfels of the request for
arbitration, each Cantracting Party shall appoint ans sember ta the arbitral
panel. The two members shaîl then select a national of a third State who,
upan approval by the twa Contracting Parties, shaîl be appainted Chairsan of
the arbitral panel. The Chairman shaîl be appointsd within twa months fras
the date of appaintment of the other two sesbers of the arbitral panel.

(4) If within the periode specified in paragraph (3) of this Article the
necessary appaintments have nat been made, sither Cantracting Party say, in
the absence of any other agressent, invite the President of the International
Court of Justice ta make the necessary appointments. If the President le a
national of sither Cantracting Party or is atherwise prevented f rom
discharging the said function, the Vice-President shaîl b. invitsd ta make the
necessary appaintments. If the Vice-Preaident is a national of oithsr
Contracting Party or is prevented f ras discharging the said function, the
Member of the International Court of Justice next in seniority, who is not a
national of sither Contracting Party, shaîl be invited ta make the necessary
appointeents.

(5) The arbitral panel.shaîl detersine its own procedure. The arbitral
panel shaîl rsach its decisian by a sajarity of votes. Such decisian shaîl be
binding on bath Cantracting Parties'. Unleas otherwise agreed, the decisian of
the arbitral panel shaîl be rendered within six sonths af the appointeent of
the Chairman in accordance with paragraph (3) or (4) of this Article.

(6) Each Cantracting Party shaîl bear the conte of its own sember of the
panel and of its representation in the arbitral proceedinga; the caste related
ta the Chairsan and any resaining conte shal be borne equally by the
Cantracting Parties. The arbitral panel rnay, howevero in its decisian direct
that a higher proportion af conta shall be borne by ans of the twa Cantracting
Partieu, and thie award shail be binding on bath contracting Parties.

(7) The Contracting Parties shaîl, within 60 daye of the decisian of a pael,
reach agressent on the manner in which ta resolve their dispute. Such
agressent shaîl norinally implantent the decision of the panel. If the
Contracting Parties fail ta reach agreement, the Contracting Party in whase
favour the decision was made shaîl be entitled ta compensation Or ta suspend
bensfits of equivalent value ta those awarded by the panel.


