
International Finance Corporation

Membership in the International Finance Corporation (IFC) is open to
ail members of the International Bank for Reconstruction and Development
which has drafted the Articles of Agreement of the IFC. The Charter of the
Corporation requires a minimum membership of 30 countries together sub-
scribing at least $75 million before the Corporation can begin operations.

In October 1955, Canada became a member of the Corporation by
signing the Articles of Agreement and by depositing an Instrument of Accept-
ance. As its contribution, Canada wiil purchase 3600 shares in the Corporation
at a value of $1,000 (U.S.) per share, or a total of approximately $3.6 million.

The United States and the United Kingdom, both of whom have signed
the Articles of Agreement, are the two largest percentage shareholders. The
United States subscription amounts to approximately $35 million and the
United Kingdom's to $14 million.

The role of the International Finance Corporation may be summarized
briefly as follows: its basic objective will be to encourage the growth of pro-
ductive private enterprises in its member countries, particularly in the less
developed areas of the world. In order to attain its basic objective, the Cor-
poration wiil do three things: (1) It will invest in productive undertakings,
in association with private investors and without government guarantee, in
cases where sufficient private capital is not available on reasonable terms;
(2) It will seek, as suitable opportunities for productive investment come to
its attention, to recruit capital from private sources and, if necessary, will try
to find experienced management; and (3) It will endeavour, ini general, to
stimulate, and to help create conditions which will stimulate, the flow of both
donxestic and international private investment into productive enterprises in


