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LMI>RIA. BNK 11-1D GOOD YEARZ

Genralexansonof bus.,inesqs iS shown by the Iqperial
Bank of Canadaýiz's s;tatenmt for- the year ended., April 3Qth,

192. roftsreache'd 0te SumI of $1,o931, imaredi with
$2751.a itra 4 over 10 Iî>cr cent. l>eposits increcased

frofil 8,9,3 te 9,8427 or a gainl of ove(r 17 per
cent., while in the vcase of current loanls in Cilnada, the in-
creause from 4,441i e$05243represents a changec
of ablout li er cent. Silice thlt armistice, Imperial Batik
has openecd M6 new branches. of w\hich 4'2 wureetbise
iu the fisc-al a juot closed. lin the case of dlepositS, the
larger. increasze was mnade in avneaccounits, which is con-
sidered good evidenceý- of the recovery of the peop)1le frore the
heavy caliîs for- gov.('rnmeltnlt bans.

Among (lie year-'s dihreetthe shlarehoilders re-
celved an extra i p)er cett bonus, arn1ouniting to $000
maklng the distribution in that dlireýction *910,000. 'Flice usual
grants were magk b, penioni)t fund and officers' guarantee
fund, amiountlngr, il al, to $112,.)00, and the Dominion gov'.-
erumnent taxes, iueludinig war taix on circulation andrsev
for war inconie tax, amouinted to $1-25,000, compared withl
170,000 iu the previons year. At thet end of last year. the
reserve fund amnounted to 1750,00 s aigainut a paid-up1
capltal of $7,000,000, and nut tranisfvr te reserve- was nmade
iu the yerjust closed. The baZlanc1te carrled forward was
$1,062,278, as againast 185,59l tfie perVi0U.s year. Cash
ausets and sp)ec>e, togevther wvith vall loans. constitute 3ý2 pcvr
cent. of th( ,{' llabllities to the public, while thesme asqets,
together xith the second r-teer-ve of bonds, securitiieS, etc,.
eJUalI 53 per, cent. of the liabilIties to the Public. Note circui-
lationt grew hy about S1,500,000 during the year.

At the annual meweting, hvld on Weaaathe presii-
(lent, ?elqeg HlowN1lud, sll thevre never wasý a limec ilu Iis
rocollectloni when c-onditions were-t so uneertain, aud wlit-n
it was mo diflicult te form an opinion aLs tte what was ini stoire
for us. lie spoke of lthe large oennn expenditures; the
expannsqion of pulp) and paper indusi.tries>; the deniand for
lumber at extraordlnary prices, and the contlniued ac'tlvlty
of mainufaicturera in nearly ail linies, while waàges continued]
bielh, wlith the limit perhapam fot yet reachedl, imud an almiost
uuilinitedl deinandl for housluig at nny cost. AgaKjinqt that w»l
the coniparattlvely mmail residue of vropa fromIn lat yeaýr, lte
adverse sprlng cond(itionsI for aiculture, rediueed acreage,
and au iluerease in imports auJ tdecrease- lu exotogelter
with al growirng public delbt lindi lrasied burden of taxation
for paniy worthy purplomes. Ile was opllmualei abtix it te
future. While, %onner or laler, wVe ilust have rec i
could mýarcely ho mlore thlani teniporary, "Iti l ifcult," he
oncluded, "toe-see how there can be permanent reduction in
prire. or ia lengthy depresaloni uritil real work s4upplies an
everpina of gmoda,"

(leneral MNajtigr Williamn Moffut, lu addition to re-
VleWing lte yeair'a ialatemett spo)<ke of the business outlook,
sud .id: "Tii. reaction fron highit pneus ual yel oc-
curred, sud, sîthougit there i% unidoubtedly at feelinig, not oniy
in Canada, but almo iu lh. United States, thal lhe crest ni
th. wave biaa bleu reached, lter. e beaui few defiulte
signat Ibat the rerton lu near. The feeling na to ltse future
iia becoming leas oplinallei, but lb., Iisteut hbome dlemandal
on our agriculture sund matiufiE(turng reffourea% show few
oigusm ofaaemu.
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