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HOME BANK 0F CANADA
ANNUAL REPORT

Great Gains in Deposits-Assets Advance $2,349,545
-Two New Members on Board-Eugene O'Keefe

Misses First Annual Meeting ini 40 Years

The annual meeting of the Home Bank o£ Canada was held
at the head office, 8 King street weet, Tuesday aiternoon at
12 o 'dock. Among those present wera:

The Hon. J. J. IFoy, K.C., F. a. Luka, 0. Pendrith, John
Batho, Edward Galley, E. B. Thompeon, C. B. MeNaught, C. E.
P. McWilliamie, W. Crocker, Dr. J. A. Todd, James Matthewe,
marnas Flynn, H. S. Harwood, M. J. Raney, C.E., J. B. O'Hig-
gins, Col. the Hon. James Mason, Jesse Ashbridga, John White,
the Hon. A. MeCail, W. T. Kernahan, G. H. Muntz, J. Cooper
Masan, L. J. Cosgrava, L. J. Applagath, John Kennedy, E. Flan-
agan, T. J. Madland, J. O. Paterson, E. G. Gooderhaiu, W. Gý.
Mitchell,.BR L. MeIntyre.

me Vica-Preaident, Mr. Thomas Flynn, was elected to the
chair, and Mr. 0. G. Smith was appointed sacretary of the meet-
ing. The folaowing report ai the Diractore was tien subrntted:-

,The Diractars have much pleasure in submaitting ta the
ehareholders the Elgiti Annual %eport, giving the resait of the
bani 'e business for the year anded Blet of May, 1913, togather
wîti the Balance Sheet at that date.

Four quarterly dividende at the rate af seven per cent. (7%)
per annum, have been paid and provided, for; $200,000 addad ta
the Rast, making that accaunt $650,000, aud $40,000 set aside ta
be written off Bank Premfises, whîch wiil leave a net balance af
$100,470.81 for Profit and Lose Acmont.

Towards the close ai tie year an agreement was enternd inte
with the directoire af La Banque Internationale du Canada for
the purchasa af tic aseets of tint institution, ta be paid for by
sbareal oi tie Home Bank at the price ai $128 par share. These
amets were careiully and thoraughly iuspected by experianced
o:fficere oi the Home Bank, 'whase valuation was aecepted by La
Banquie Internationale. The agreement was submitted ta the
siareholders ai tint liank at a genaral meeting and nppraved,
and tien, having recaived the appraval, ai the Gavernor-in-Couucil,
was formally carried înto effeet on the 15th day ai April last.
The resait ai this purchase 15 that tie balance oi aur uneub-
scribed capital ha beau taken op, a substantial, eum receivad for
the Reet, and a canuection etablieied in Montreal and iu the
province ai Quelice whici should prove valuable, and tan branches
takan over and continued.

Autiarity was given under by-lnw No. 8 ta establieh a pen-
sion iund, and you wiil ba ased ta vota a mum for that purpasa.
Same necassary changes in tie by-lnws will ba snbmitted for your
approval, and aIea a by-law ta autharize the increase oi thecCap-
ital 'stock ta $5,000,000.

During tic year, Mr. W. Parkyu Murray resigned from ies
position on the board, and Mr. C. B. MeNaught was elected a
director lu hie sead.

No new branches ai the Home Bank were opened. but ar-
rangements are lilg made to, open two mare offices lu tic city
ai Tarante.

Ona hundrad and oixty-fiva (165) siareholders have been
added duriug the Year, and the total number now le 1,836.

The usual examination liy tie directors ai tha traasury and

securities wua made, and the branches inspected.

Senathar James mason, the Gancral Manager, tien raad thê,
follawing report-

The net profite £or the year are nearly 12 per cent. on the
average Paid-up Capital-deposits show an increase of nearly
$1,00 0,000. The whole of the authorlzed capital, $2,000,000, ia
now taken, and alxnost entirely paid up-the Reserve Paud or
Rest has been inecased by $200,000, and amaurts te $650,000,
being slight ly more than one-third of the Paid-up Capital. The
total aseete amount to $14,735,100.29, an mercase of conaiderably
more than $2,000,000 aver last year.

The purchase of the assets and the taking over af La Baanu
Internationale-referred ta in the Directors' Report-inereaase8
the scope of the bank 'e operations lu varions wasy-one inîpor.
tant feature being the incroased circulation following on thse in.
creased ?aid-up Capital. The Montreal branch shanld aiso gr.w
in time to ha of cansiderable usefulness, lnasemueh as that City
le becoming a very large grain expert point, and in other respecte
the opening thus made iu the province of Quéec should in du.
course materially add to the volume of the bank 's business an.
profite.

Yeur appraval wiUl be aked for a by-law te ineress the
capital stock ta $5,000,000-thie will ouly be taken advantage of
£rom time ta tima as the growing business of the beus may
make it necessary to obtain inereaed Paid-up Capital and thse
carrespoudingly incressed circulation.

The Bank Act, aitar long and carntul consideratiali, bots il,
and out of Parliamaut, bas been extended for a further perio'j
of ton (10) yaars--the changes made being considered boefii
bath ta the public and tha bauks. Somne slight alterations in the
by-laws wiil requine te le made by reason of this new Act.

Muci regret muet bia fait at the saverance of su active cou-
naction, axtending over a great many years with the bsuk an
its preeeding institutions, af the retirîug President, -Mr. Eugenc
O 'Keefe, that genleman having intimated that, owlng to con-
tinued ill-health and constant inaliility te attend the meetings
of the board, lie is compeiled te decline re-elactian. It shangd be
added that the interest always taken by Mr. O 'Keefa in the
affaire of the liank cantributed largely ta its succeas.

Mention should also be made of the daath of Mr. ]R B.
Street, late inspecter af the hank. Mr. Street 's eonnectiain with
the Home Savingo & Loan Company, thse predecessor of the bauk,
dated back te the year 1879, and lie was aver a faithful and
efficient oficeer.

The finaucial. striugency whieh prevails throuighouit thc bisal.
nees world, chicfiy caused by the Balkan War, nat yet cornpleteiy
settled, îe fait in Canada, and aggravated by tIse uInwise and ,-
warrauted speculatian lunranl estate until racently '30 wideprad
and aIea by the grat expansion af the business af thse oity
this striugency ie likely to continue throughoaut the year, and
more epecially during thie season when the crope require to be
moved, but should prove more or less benaeficial by cheekiDg ove.
borrowing on the part oi aur, murneipalitias, and puttab, M
end ta epeculativa trading af ei sorts. The large and steadily
increaeng immigration înte Canada, the extensive railway eê,,,
struction, and the sound condition ganeraily af busineas ad of
the manuuacturing and other industries can lie taken aU a reaur
îng factor.

Crop conditions in the Northwest may bic consaered fil
satisiactory, thc aceage being 8omewhat inereaaed, and, iron th
most recent reports, an average crop may be looked for.
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