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tj 5 p 0, 903, as published by the Nova Sco-

,, ro lea Eniginleer, showvs rcceipts of
$,34.82,inmade up as flos asnes

'2742.26.
frei&gt $ parcels and m"ails, $4,073-70;
expe % 2785079; rents, etc., $676.05. The

WOr iure~vs*Maintenance of way and
26. ):$~oOs. 10; locomotive power,$î 2,776.-
nie, ea n rencwals of cars, $2, 776; traf-
06. xpenses, $7,440.84; genieral charges, $4,-

R$1$ , $4 7 ,o6S. î8. The net revenue

Gelienlauad Western Ry .- The Dominion
Lenit bas announiced that the B.C.
egisîre %vas witlîin its rights in passing anl

ei~nIrnng the canicellation by the Gov-
gra et 0f h locks 4,593 anîd 4,,594 of the land
1hes ofte C. and W.? Ry. l'le granting of

e~' blocks, Which arc about ion miles [romn
Ir I~yas macle the suhýject of a special

;ts ro un the Legislature in' 1903, when it
as SU n tat in1 the original reserve tliere

ean "e~int land to satisfy tlhe land grant
and ,ritlat the granting of the blocks iii

an wa in violation of the subsidy act
Kainst the public interest.

fr F"lOb Atantic Ry.-Gross earnings
Iwo « $52,~400, against $43,,i25, mnaking for

$9 th ended Feb. 29, $îo6,200, against
he efo same period, 1903.

uOnd eigbt annual meeting wvas held in
den1 on * ng. Mar, 30. C. F. Kemp, P1resi-
opion 0flt the chair a nd in moving the ad-

ed 'fle w tepotsa id the directors were
Workn. t h result of the past year's

co? 1d. in view of the weather and other
Witht ' n, and they were still more satisfied

Rbe prospects of the undertaking. There
Or t()e Uual floods and rain, and a day
teera Previouslyth directors received a
a4 tain9 that a portion of the lineiOder water. But their officers in Can-

th 90 0 ssred theni that the injury donc by
ePair Ould not cost more than £200 tO

khwdTe traffie receipts for the past year
eiht an increase of £ 12,000 ats compared

een Ile for 1902, but the expenses had also
ben 1

ger. About 500 tons of rails had
II 'U' 'nO the t rack, anîd the siding accom-

'tOn a been i nc reased, in vie w of the
U, nRItaf1 the), now lhad Io carry. The

'thWernren t tU las also larger by £ 1,700-
trRthegro9Cxpen ses had been about 7400

i T4 Showsedarnigs. The mercliandise
e di reect d anincrease Of 46,000 tons.R! n o 1 rs were confident that the railway

be%'id h r, *thoroughî efficient condition,

ef IPlcteb e seasons, the traffics migbt
eth tiJ Otu gny increasing. The finances
e Iio n were i n a sound and bealthy
il, 11, nd about £ io,ooo had been invest-

th t consols The ge neral developinent of
e ri "a îîîgîîy satisfactory in view of

n t tance%. He boped that the day
bleitot fr istant when they would again bc
tli 0Py5 on the preference stock, and
ariejaordia-ry sto ckhloders Nvould begin to

tVe evee nthe revenue. The undcrtaking
i:r erSr hP.e of' a successful future. The

kot of the ,oc, and the amouint to the
1 , Uspense accounit represented

*P ai / . .Gifkins, General Manager,
ilen sied the very considerable develop-

",P lhe OuI.S taing place, and ,%,icb he
tu eabOu' Continue to take place. Owing

Orotal Wq et of last summer passenger
h sttafell1 below is expectations. Tbee01 Ira representedaveyvaluable ee

rj e of t ,'%Annapolis Valley, and ans' ab-
Itrh oe îhr 5

ts Wsh erefore to be deplored.
'n eý their hte, th e essential features of

orf a - trrtory were satisfactory, and
be tater t4 VeMent in the recent conditions
ite,&trat1fled he o have every reason to

t' Tad report and statement of
Iý trnv O-ted as also was a resolu-

%tîg he rgbt of priority as to
oofththej Preferetîce over the ordinary

e O"paniy. It wvas pointed out that
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owiîig 10 an error made by the Compaîîy's
former solicitors, the preference shareholders
had been put mbt a worse position, in the
event of the liquidation of the Company, than
thîey were in under the old act. The solic-
itor said it wvas understood that the pref-
erence stock had a priority as to capi-
tal over tlie ordinary stock, and it was
part of the ternis on wbich tbe preference
sharebolders camne into the arrangemient, add-
ing that he could mention a large number of
stocks wbich were non-cumulative as to divi-
dend, but whicb bad priority as to capital.

Elgin anîd Haveloek Ry.-Thie mortgage
deed dated Feb. îo, 1904, given to the East-
ern Trust Co., 10 secure an issue of bonds 10

the amouint Of $50,000, bas been deposited
%vitb the Sccretary of St ate at Ottawa. (Mar.,
pg. 90.)

G.T.It. Assessiieît.--Tlhe G.T.R. secuircd
an act aIthie recent session of the Onîtario
Lcgislabure for an act confirming a by-law of
the towil of Barrie, fixinîg the rate of taxation
for certain of the Coinpany's property in the
town. The assessment bas been fixed at
$35,ooo, at whicb figure il will reniaiti for 25
years, except in respect of additions, inay be
made to the Conîpanys property after 1904.
Sbould Barrie cease to be a divisional point
the agreement is to become void.

G.'.R.- The lisI of applicants for tbe
£16i,ooo of first nmortgage 47, 50 year gold
bonds of the Grand Trunk Western Ry.,
closed April 8, wvhen it was notified that the
issue bad been over-subscribed. The bonds
are redeemable in 1950, and the interest is
guarantecd unconditionally by the G.T.R.
The first coupon is payable in fulT July i.

Great Northern Ry. of Canada.-Ross &
Macrae, railway coxtractors, bave started anî
action in Montreal to recover $5o,ooo fromi the
G. N. R. Co. for work donc on the Companys
lines and for material and rolling stock sup-
plied.

Halifax and Yarmnouth Ry.-The report
for the year ended Sept. 30, 1903, as filed
witlittîe Provincial Engineer of Nova Scotia,
shows receipts of $38,896.o8, made up as fol-
lows: Passengers, $25,784.61; mails, $2,008.-
85; freigbt, $1 0,576.27; miscellaneous, $526.-
35. The expenditure included maintenance
of way and works, $8,46o.77; locomotive
power, $9,385 24; car repairs, $1,570.34; traf-
fic expenses, $5,80-79; general charges,
$î,,594.oo; total; $26,891.14. Net earnings,
$12,004.94. The general balance sheet shows
a surplus Of $34,.322.86.

Hfalifax Electrie Tramîîway Co.-Gross re-
ceipts froin railway: Increase

1904. 1903. Decrease.
Jan. ... $10,677-.51 $1'0,867.33 $i8.82-
Feh. ý........ 9,894.47 9,321-75 57272+
Mar..... 11,151-74 10195.12 956.6a +

$31,723--,2 $3038420 $1,339.52
+ Increase. - Decrease.

Hamilîton, Grimsby and Beainsville EIec-
tric Ry.-Bv an act passed at the recent ses-
sioni of the Ontario Legislature, by-law 287 Of
the city of Hamilton, respecting the issue of
additioîîal bonds for the construction of the
extension froîn Vineland to St. Catharines,
Ont., was confirmed.

Intercolontal Hy.-The public accounts for
tlîe Dominion, rccently presented ho Parlia-
ment, show that the expenditure cbarged to
capital on the I.C.R. for the year ended June
30, 1903, wvas $2,254,266.

Inverness Coat and Ry. Co.-The rail-
way portion of Ibis Companys undertaking
earned $130,514.44 for the year enided Sept,
30, 1903, as sbown by particulars given in the
report of the Nova Scotia Provinîcial En-
gineer. 0f tlîis income $21,208.34 wvas re-
ccived from passenger traffic,$312.16 from ex-
press; $107,678-58 from freigbt, and $1,315--
36 from miscellaneouîs sources. The expen-
diture was: maintenance of ways and works,
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$19,219.46; locomotive power $39,662.o6; re-
pairs and renewals of cars and equipînent,
$6,388,82; traffic expenses, $18,198,97; gerl-
eral charges, $8,709.81; total, $92,î79,12.
The net revenue was $38,335.32. The Com-
pany bas expended on its railway, mines,
plant, property, rights, construction and de-
velopment, $1o,1z6,6o9.6.5, and bas issucd
$2,1 Iý5,0C0 out of a total Of $3,000,000 of
bonds.

Irondale, Bancroft and Ottawa Ry.-By
an act passed at the recent session of the On-
tario Legislature the I. B. and O. Ry. Co.
bas been authorized to selI its line to, or am-
algarnate wvith the jaînes Bay Ry., the G.T.R.
or the Toronto, Lindsay and Pembroke Ry. In
connection with the passing of the act some
opposition was made by the Misses Puisey,
daughters of the original promoter, the late
C. J. Pusey, but was withdrawn on the pro-
moters of the bill stating that their interests
wvould be protected. A writ bas been issued
by F. C. Jones, a sharebolder, who seeks, as
assignee of the share of the laIe Sarah H.
Jones in the property of the late C. J. Pusey,
for an injunction against L. B. Howland,
President and General Manager; Z. A. Lash,
K.C., and H. S. Mara, wbo are bolders of
large interests in the line, from proceeding
,witb the sale of the railway.

Ktngston, Portsmîouth and Cataraqul
Ry. Co. (Electric).-An act was passed at
the recent session of the Ontario Legislature,
on the application of the Kingston city council,
amending its agreement witb the Kingston
Street Ry. Co., now a part of the K.P. and
C. Ry. Co., by providing for tbe payment of
a finle of $ioo a day for every day during
wbicb the Company neglects to run its carq;
and for the forfeiture of the charter if the
Company makes defauît for five successive
days. In the event of an order of forfeiture
being obtained the cîty may take over the
Conîpany's line at a valuation as provided for
at tbe expiration of the franchise. A clause
in the agreement giving the Company power
to close the line in winter, and 10 substitutea
service by sleigbs was struck out, and the
consequent provision of a continuous service
wiîîter and summer was provided for. (Mar.,
pg. 78.)

London and Port Stanley Ry.-At a re-
cent board meeting a by-law was passed au-
thorizing the delivery to the corporation of
the city of London of certain bonds of the
Company. The object of tbis, it was explain-
cd, was to place the control of the line in the
hands of the city, otberwise the city, thougb,
in reality, owning al thie line, would be placed
in the position of a mere creditor witb no vote
on thie directorate exccpt On 1,828 shares.
Thbe G.T.R. owns 2,317 shares. The rentaI
received by the city of London fromn the Pere
Marquette Rd., whicb now operates the line
ini cotînection witb ils Buffalo division (the
Lake Erie and Detroit River Ry.> amounts to
$îo,ooo, and for the year ended Dec. 31,
1903, it is entitled to an additional $3,SOO011o
percentage account, the receipts exceeding
$8o,ooo a year, upon which basis the rentai is
fixed.

London, Ont., Street Ry.-Gross earnings:
Increase

1903-04. 1902-03. or
Decreane.

)ec ....... $14.,141.83 $15,041 .
8
0 $899.7-

' an .......... 11409.02 12,120-87 711. S-
<Ib ... 9,316.o3 10,716.42 1,40039-

Mar......... 11,937-00 1 1, 53j3.68 40332+

$46,803-88 $49,41 2-77 $a,6og.89-
- Decrease + Increase.

Minneapolis,'St. Paul and Sault Ste.Marle
Ry.-Tbe Company bas flnanced its exten-
sions to date by mýeans of the sale of first
mortgage coîîsolidated 4% bonds, guaranteed
as to interest by the C. P. R., and authorized
at $2o,ooo a mile. The $4,866,ooo of these
bonds, for wbich application bas been made
to bave listed on the New York Stock Ex-


