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gross and net increase and business
at present is very brisk with every
prospect of so continuing for some
time.

Puts and Calls for Nov. 12 : Wheat, Dec. Calls
Corn, May Calls

Curb, Dec. Wheat

NORTHWEST.

There is evidence of what is called
Vanderbilt buying in Northwest
which has again started the rumor
of an increase in dividend. There is
not the slightest chance of any in-
crease this year and ver{ little
chance of any increase in the near
future. As explained the other day
in some detail Northwest can use a
great deal of money just now on its

roperty and is spending large sums
or additional equipment, additional
double track and track elevation.

ATCHISON PREFERRED.

The buyers of Atchison preferred
continue very confident that it will
not be many months before dividends
are being paid on the stock. It was
stated some time ago by the board
that January and July would be the

\

regular dividend periods on the
Atchison road, and there has been
some talk that the company might
pay a dividend this January. The
chances seem to be rather against a
dividend at this time, chiefly because
the heavy expenditures have con-
tinued during the first half of the
fiscal year, and the company will not
begin to get the benefit of relief from
these before next year. It is ex-
tremely probably however, that a
dividend will be paid on the pre-
ferred stock this year, and there are
those who think that in the following
year the company will show its
ability to earn the full 5 per cent.
Gross earnings are running very
heavy just at present, and give every
indication of continning heavy
throughout the winter.

AMERICAN TOBACCQO.

The Stock Exchange has listed
$2,065,000 additional preferred stock
of the American Tobacco Co., mak-
ing the total amount listed $14,000,000
preferred and $21,000,000 common
stock. With the proceeds of the pre-
ferred stock $182,000 preferred scrip
is retired, and the balance is to be
used for ‘extending the company’s
business and procuring additional
capital.” The proceeds of the 62,000
shares of common stock, sold in May
1898, which brought a little less than
110 in the market, were used to buy
the Brown Tobacco Co. of St. Louis
and the Drummoud Tobacco Co.

The company has made a new de-
parture and furnished a balance
sheet of June 30, 1898, Heretofore all

balan-e sheets have been as of Dec.
31, the close of the fiscal year. The
assets of the company ‘have been

marked up since December 31, 1897, *

$3,739,947, $123,000 in valte of real es-
tate, machinery, etc., $108,000 value
of leaf tobacco and stock on hand ;
stocks of foreign companies are un-
changed; the cash on hand increased
$3,787,744, largely the proceeds of the
common stock sold and since used in
ihe purchase of the two new tobacco
companies; bills and accountsreceiv-
able decreased $293,468. Patents,
trade marks and good will are mark-
ed up $11,000 to $24,878,020.

In  the liabilities, the common
stock hagincreased as noted above,

and no change at that time has been
made in the >

ferred scrip.” The $3,580,000 common

preferred stock, or pre-
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