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and issuing paper, it is iiiouey iii biaud, aud no %vitlidrawal of %vealthi froin
ilie, peofle. TFice magnitude of the figures dues îîot alter or înodify Ulie priîî-
cil)le, Nwhicli is just as erroneouis, if it is erroncolis, for our present, ýoo,-
wooo00, invested under legal force, as fur four tlîousand xniilliouis-ves, as
erronieouls for one liundred tliotisancl dollars as for four tliousanld

illiions, if tuie svsteiil is false anîd Nvastcfull. To pay one dollar iii cap-
ital for the use of a paper dollar does inot seîin an ecoîxoinical way of getting
paper înouney, whlicli iii ail othier couxîtries costs thie next tliii'g to inotlîincr
We %vili not argue the question, ixor w~ill -,e refer, othier thani a-, a mntion,
to the fact of the production of silver pr011sngo a great scaeatrw
hiave our four tliousand mîillionîs, and no market for die new production, anîd
otir lioard constantlv tlîreatenied by a desccnding price.

This lirief sketchi of our currency ini its pre.se:ît shiape andi future unicer-
taintv is inaily for readers mdroad. At home tlîe l)reseiit condlitioni anîd
future dileiinîna are uîîd(erstood. -jankei-s' Muiwt/z/ j.

LoANS ON LA'NDS.-Ill EutropeL, as ill the Ullited States, lalid omuers hiave
sufféred froni th,.: Iligh rates of interest thecy w.±re forced1 to piy on oanis
based on t1heir propmrty. Fortv vears ago, inii nany parts of Europe, tlîe
rates of iîîterest clîarged ou loamîs on lands averaged as hiigli as thiose
nlow chiarged iin aîîy part of thc 'United States.- Sinîce tlien, hiowever, thiere
iais beexi a great chiange, and even ini the poorer countries of E urope înioney
inay bc obtained by landi owners at a rate iiot above 5 per cent. per aiîuunîii.
'flc chiange lias îlot heexi brouglit about ly thie increase of wcalth, inaking
iinoney miore pleiutiftul. but byv deliberate efforts on thîe part of groVerînnlelntS,
or p)rivate coîmpaiies actinig idfer tlîeir authority, to provide thie sources of
mnouey supplies needed by Ulic agricultural initerest. %%ich %vas suffering,
.grcatlv for the lack of themn.

'fhcese institutions are jgeuerally kiiowil as îîîortgage baniks, anîd Nvere
organized for the -1pecial purpose of înaking loans on baiud. Thie Britishi
forcigui office lias becîx inuiring ilito tlieir operatioxîs, aild the Pail M11all
Gaze/h' of London publishies au article giving tiie statistics tUs gathered
Thie Iiungariani experience is giveix first. Ili i 14, Nvleîi tlie inîalicipation
of land took place, so thlat the nobles were deprived of certain rigbts Over
dhe i)catsanits, tîxe question of lahor becaîne of vast iimplortanice to Uie large
imntl owîîers. Free labor lîa<l to bc lîired, and the capital to dIo it %vitli ias
niot on blaud. Thie interest rate was proliibitorn. Thîe situation 1)ecaine so.
eiliarrassing thant the Nationial Baik, iii lî8;, luudertook to relieve tlîc land
minrs by adlvancing loans. Thec first efforts %vcre îîot proinising, ai-l tlie

relief %wbicli finally caime wvas througli the orgiuiiiatioîî of au institution by
several luadîng laîîdled proprietors. T liis oraiiizationi, knowNvi as the Bowdeîî
Crctlit Institute, lias opeîîed up a niew era iii H ga iagriculture. It does.
îîot claiîîî to lie a joint stock coînpany, '%vor-king for a profit, but is instead a
pratriotie iind(ertakiing, carried on for the benefit of land owne.rs, Nvlio nîay
secuire tbirougli its officers loaîis on safe and easy ternis. Th'le inistitulte does
tiot actiually furnlishi the mnioncv, but procures it at far more reasozîable ternis
thlan the individual could possibly secure, anid at Uic saie tinie satisfies
ice leuider wvitlî the inecessary guaraîîtees. ruie interest rate lias steadily
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