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PROSPECTS FOR SPRING.

W H .E neithier retailers nor jobbers show any cvidecCe of
an overweening confidence in the possibilities of the

spring trade, it nay safely be stated that it is anticipated to be

better, correspoidingly, thlian this fall's trade.

just whv this should be is not so clearly apparent, unless it

î- that the " great wave of econonmy which has swept over the

cotintry," to use the words of a leading wliolesaler, lias about

spent its force. .People have been very saving this faill and

mioney lias clanîged hands very slowly. In fact, curreicy lias

not, by ainy nicans, iaiitained its tsual activity. After people

have been saving for a certain timue, they grow tired of it aind

fel more anxious to place their savings in circulation.

Jobbers are expecting au inicreased trade for two other

reasons. First, because the stocks held by retailers who buy

only fron jobbers are very light and the slightest increase in

•rade wvill unake thei fel iii the mîood lor leavier buying.

Seconluly, because sonie iniporting retailers have not sold tlcir

spring and fall importations to as good advantage as suaIl and

their import orders now being placed are not so large as fornierly.

Ilence, with a brisker season, ain increased trade will be expert-

enîced fron this source by jobbers who hae sorting siocks.

l'hus, on the part of wholesalers thtere is a fairly clicerful
feeling, and orders already secured are of suficient si.e to show

that the worst of the depression is past. On the part of retail-
ers there is no very noticeable change in, toi'e, but ail are rea'dy
to take advantage of a freer feeling amiong the consumlling publie,

should such a feeling nanîifest itself.

DETERMINATION OF PRICES OF COTTONS.

PR lCES of nantufactured goods are, theoreticallv, deter-
m ined by the "cost of production " à phrase which,

though used by econollical writers, is, newrthcless, quite inter-

pretable by the bulk of more ordinary people. But while this is

theoretically truc, it does not sei to be practically correct in

the case of Canadian cottons.

'wice during the past few weeks have certain lines of white

cottons, iade cither by the )ominion <'otton Nlills Co. or the

Alerchants' Mlanufacturing Co., been changed, and in each case

the change is towards a lower price. 'hie changes in the price

of these and other goods mîîanufactured by the ('otton Syndicate

or its branches have been very nunerous and fitful during the

past ten ionths, and the " cost of production " could not

change so suddenly nor so exteisively in such brief periods.

'lhe exsplanation of these changes is that the Svndicate

people only lower prices when such a process is necessary to

mcet the coipetition or some foreign-made line. For examîple,
the prices of two isolated nunbers of white cottons were dropped

a few days ago, and the only possible explanation is th-it some

wholesale houses were inporting lines wlich competed with and

displaced these two minbers. lience, by shaving the price so

that it vas just Ielow the cost of the imported goods, they

hoped to retain the trade.

So long as this set of circunistances obtains, the following of

the raw cotton market, in the hope of obtaining an inkling as te

low the price of mîanufactured goods will go, is lost time. The

prices of Canadian Syndicate's cottois depend on the compe-

tition of foreigie·s and on the tariff, and will always lie kept at

the highest point consistent with these good inhiences.

94-95.

This is the last issue of 1894, and with the opening of the

iew ycar T it%. I) Gool Ri. nl.w hopes to be foulid as worthy

of the confidence of the trade as in the past. This year lias

been a successful one in every way, and next year's progress

should bc as great or greater. " Ring out the old ; ring in the

new."
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