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v . when Messrs. Barker, Siell, Swider,
Stone, and Thompson, were declared unani-
mously re-elected. Messrs. Holland and Pel-
Jatt were re-appointed as Aaditors.

Thefollowing gentlemen were then appoint-
ed Honorary Directors of the Associatlon :

W. H. Berry, March; James Dryden,
Whitby ; William Edwards, Clarence ; x-
Higginson, West Hawkesbury ; H. 8. How-
Jand, York ; Thomas D. McConkey, M.P.,
Barrie ; J. McDermott, Reeve of Wallace:
Hon. J. Simpson, Senator, Bowmanville ; Hon.
Gen. Bryson, M.L.C., Pontiac.

Votes of thanks to the President and other
officers baving been proposed and carried, the
meeting separated.

At a meeting of the Boand of Directors, held
immediately after the general meeting, R. L.
Denison, Esq., was re-elected President ; C. E.
Chadwick, Esq., Vice-President; S. Thomp-
son, Esq., Managing Director.

The following gentlemen constitute the
Board of Directors: Richard L. Denison, Lip

_ pincott ; C. E. Chadwick, lugersoll ; A. Barker,

+» Markham ; Hon. Oliver Dlake, Townsend ;
Hon. J. Hillyard Cameron, Toromto ; D.
Campbell, Almoute ; Jos. W. Collins, New-
market ; W. Henderson, Toronto ; H. Rowsell,
Torento ; John Snell, Edmonton; George
Suider, Owen Sound: F. W. Stone, Guelph ;
D. Satherland, Newmarket ; D.. Thurston,
Toreuto ; 8. Thompson, Toeronto.

Treasurer— T. J. Thompsou.

Secretary—W. T.'0"Reiily.

Fire Inspector- John Blackburn.

Receipts and Disbursements from W Novem-
ber, 1866, to S0th N vember, 1567.

RECEIPTS,
Dr.
Balance of Cash in hand and in Bauk, 30th
PO, B . oo caninssasiniis . 81,110 81
On Premium Notes, Cash Sys
tem, and Assessments. ... ... %19.996 36
Cash Premiums. . .. ve.. 6,505 12
Arrears on Expired Poli ies. 304 VO
— 26,305 48
Deposits on Interest.................... 939 62
§2890:5 421
DISBURSEMENTS,
Cr.
Guarantee Fund for Instalments repaid.. $292 50
Fire Claims,............. e baeme S d b 0,994 02
DS IRPONIN. ....cicvove s ssunaciacnns s 3,801 22
Expeuses -
Travelling Expenses......... $500 Q
Auditing Accounts.......... 50
. ..c.oc.0c0c0cncscnes... 300 @B
Postage . ca'swsesesvesinse B D
Petty Expenses.............. 212 31 s
Advertising, Printing and Sta-
DEBEY .o cseoininene voe SO0 R
Iagnl Ecpenses and Coroner’s
OB s e svesssesose o nesese IO ST

—_— 2,510 97

Discount on Stamps......... ........... 16 31

Loss on Bank of Upper Cauada and Coin-
mercial Bank Notes...... ceneep buie 9 00
Commission to Ageuts..... ... ... e, .. 3,997 31
loterest .. .. 604 04
Office Furnitare.......... vieisie bas 26 O
Directors’ Fees.. . . .o 547 44
Salaries........ . P T L T 506 14
Re-insurance. . .... .. B : 192 80
Balance of Cash on haud and in Bauk 2177 56
$23,045 41

T. J. Tuoursox,
T reasurer.
We hereby certify the alove statement to be
correct,
Hesxry Pruiarr,
Geo. B. HoLraxp,
Toronto, 5th February, 1565,

tuditors,

Statement of Assets end Licbilities, 30'h November,

ASSETS.
Cash in hand and in Bank and in hanis
of Agents . .... ~ vo e (e
Premium Notes liabie to As-
scssment, o e oo $50,154 43
Less Assessment . coliected, .. 23 952 41

§3,071 22

0
3

56,2
Short date notes ta'i>1 for Cash Preaminias 1
_Arrears on Expir «l I'vlicies estimated «¢ an
Office Furniture and Suudries. .. 3

- -

00
0

2
7
2
0
T

£64,41
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LIABILITIES.
Payments on Guamntee Fund........... §2316 87
Biils Payable, .including Fire Claiws
settled, but not due Nov. 30, 1867..... 9,196 23
Fire Claims since settled. ....... ... -.. L9024 50
Current Interest on Guarantee Stock .... 204 87
Directors’ Pees... ........cco0tveveescns 352
Deposits on Interest . ................ 608 48

All other Liabilities, including Premiums
on Re-insurance, subject to Assessment 1,177 8

Balance ..

$4,412 62
Anditors Report :
Toroxto, February 5th; 1868,

To the Directors of the Beaver Mutwal Fire [hsurance
Association, Toronte :

Geutlemen,--We, the undersigned Auditors, beg
to report that we have examined the baoks and
vouchers of the Beaver Mutual Fire Insurance As
sociation, fur the year ending 30th November, 1867,
and bave much pleasure in eertifying to their cor-
rectness, and also to the satisfuctory way in which
the bocks are kept by your valuable Treasurer, Mr
Thompson. Allof which is most respectfully sub-
mitted. - »

exgry Periate, )
Gue. B. Hovraxp, ) 4 Hiters

> Fire Inspector’'s Report
To the Directors of the Beaver Mutuwal Fire Insurance

Association !

Gentlemen, —During the year just ended there
bave been fi%ty-three fires reported, the claims for
loss on which amounted to $10,867 18 ; of these {V
claims have been settied for §10,622 18 ; amnl four are
still ‘unsettied, amounting to $243. Taken as a
whole, the claims made duling the past year are of
a more satisfactory charagter than those pf former
years. Still, claimants 8ften seem to think that
they ought to be paid any price at which they choose
to value articles destroyed. [ always wish to allow
the just value of property burned, but endeavour to
prutect honest insurers by preventing excessive de-
mands being paid. No suit has been cémmenced
against the Associationduring the past year: all the
claims having been amicably arranged. One small
claim for expenses incurred in keeping wateh for
several weeks over a valuable dwe lins-louse that
was threatened Ly fire from burning woods, was
cheerfully paid Two prosecutions for perjury in
making fraudulent claims on this Association, were
instituted by e last spring. In one case & convic-
tiow was obtaised, but, in the other, the jury took
a merciful view of the evidence, and acquitted the

risoner. Neither of the claims was, however, paid

e reward «f $200 offered by the Assotiation for
the conviction of incendiaries, has been paid to one
of the members, Mr. Thomas Racey, of Brantford
Township, who, by his exertions, convicted George
Ashbaugh of wilfully setting fire to Lis barn, on the
20th of May last f other members wonldl follow
tire example thius set by Mr. Racey, a stop would
soon be put to incendiarism, which is the cause of a
large proportian of the fires that occur in counec
tion with this Association

Joux BLackBURK, [uspector.

—_— - ete— —— ——

Mining.

MADOC GOLD REGION,

From our own Correspondent.

B:rivviinr, Feb, 24.

Sinece the date of my list letter we have
had heavy falls of smwov. in this section of
the Province, which Lave put a stop to
mining operations, so far at least as pros-
pecting goes.  The snow is now over three
feet deep on the level, and while I write it is
coming down pretty fast. If the Spring
opens wWith mild and genial ‘weathet, with-
out much rain, we shall have plenty of sap
in the ground and water in the wells, the
want of which has been severely felt here for
three seasons past. The dryness of the past
sumnmer and fall was highly favorable for
our miners, many of whom will have great
t_rnllblv with water in their future opera-
tions,

In the absence of direct news frem the
northern townships, it may be interesting to
such of your readers as-may intend to visit
thisx and the adjoining counties fér the pur-
pose of praspecting, to give a few hints as
to the leading characteristics of the gold-
bearing rocks, as they exist throughout such

parts of the Quinte dist-ict as I am acquaint- 'nppunntly

from the numerous s
| passed through my hands professionally.

In the first place, | nhoull?i observe that
in miners’ language every go -bearing rock
is called “ quartz,” whatever may beni{- true
nature er composition. In this communica-
tion where the word “‘quartz” is used, its
meaning is always restricted to puresilicious
or flinty rock, whether ecrystallized or
massive ; while other rocks are called by
such names as may indicate the chief ingre-
dients of which they are composed.

To begin then,—the gold of this region is
very seldom found in the quartz, properly
so called ; although it very gemerally exists
in the greatest quantity in the neighboerhood
of the quartz veins which intersect the other
rocks in all directions. Indeed, the deposi-
tion ofthe precious metals in this gold field
appears to have heen governed by diflerent
laws from those whicli have regulated their
diffusion through the rocks of Austratia and
California. In those countries the quartz
has evidently exercised a positive attraction
towards the particles of gold, drawing them
to itself and embodying them in its own
substance ; while -in the strata of North
Hastings it appears t9 have exerted a nega-
tive influence, rejecting the actual contact of
the golden atoms, and causing them to ag-
glomerate themselves with the adjoining
substances. 1 have bLeen assured by ex-
perienced and successfu! miners in both
those countries that when they came upon
limestone they ceased to searth for gold, as
they invariably found it barren ; "here, on the
contrary, the presence of liin¢, in greater or
less quantities, especially when combined
with” magnesia, seems to be a necessary con-
dition of the existence of gold in [-E:.‘
quantities. Our richest deposits have
found in Dolomite, (magnesian limestone)
especially in that crystalized variety which
is denominated bitter-spar ; in which it is
generally¥accompanied by & black carbona-
ceous matter, aflording strong reactions of
uranium, and frequently passing into true
pitch-blende. Somctimes, indeed, the gohl-
en particles divaricate into the taleose and
chloritie schists, which generally accompany
the beds or veins of dolomite, but not, so
far as my experience goes, to any great ex-
tent or in any considerable guantity, thmlq‘l
rich specimens are occasionally met with in
those rocks.

Next in point of value pome the calearco-
silicious rocks, which abound tllmuﬁlwut
the district. These beds are generally of
various shades of light or dark grey, and con-
tain abundance of white and yellow pyrites,
(bisulphuret of iron) mispickel, magnetic
oxyd, grey and black sulphurets ot anti-
mony, lead and copper and carbonates of the
latter metal and of iron. They are occa-
sionally found of a greenish hue, from con-
t.ainiu?" chlorite, and frequently enclose
crystals of quartz, horn-blende, and tourms-
line, and masses of calc-spar and talc. They
sometimes present ,a schistose structure,
owing to the presence of mica, and now and
then assume a feldspathic form, from an - ad-
mixture of soda um{ a'lumina. These rocks
will perhaps eventually prove the most val-
uable deposits of the region, from their
abundance and the general and equal diffu-
sion throughout their substance of the
minute particles of gold, which are seldom
visible in the mass, but whi¢h shew them-
selves in the form of flour golil, when a
sufficient quantity of rock is finely erushed.
Gold is also found in song¢ localities in the
felspar, especially in the anorthite varieties;
and freuently very rich deposits are met
with in a compact brown ochreous earth, -
ting from the decomposition




