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THE CANADLVN MONETARY TtMKS AND INSURANCE

ton, N 
by Dr.

N. Y-, I hare been furnished nrith an account 
let rue. Thin mii-hine, which is fitted with 

battiwie* of permanent magnet*, occupies a space 
about six feet by five, and 1» four feet high. From 
three tons of sand, holding one-third of magnetic 
ore, it will separate in an hour one ton containing 
over ninety-nine per cent, of magnetic iron—or ' 
twenty-four tons in twenty-four hours. The wear 
am) tear, and the motive power required are very 
email, and two men can, it is said, tend teii
■HMi -V

• It wan estimated up Clifton that the coat of puri­
fying aneb iron sand would not exceed three rents 
|irr ton. Of course, if applied to massive ores, 
the root of rmshing and sifting would be added. 
By proper adjustment, this machine may be minut­
ed Pu the preparation of lmn massive on-* for the 
bloofflery fire, or for. the direct met ten la of roe ver­
sion into iron or steel. Meanwhile the deposit* of ; 
imn Mud, which may lie utilized by means of this 
machine, on the north shore of the St, Lawrence, J 
from the Segucnay to Newfoundland, are pructi- j 
rally inexhaustible. Dr. I ai rue informs us that, 
inaamucli aa a rich sand may be panaetl through 
the machine a* rapidly as a poor one, the yield of 
the nutehi*e varies directly with the proportion of 
magnetite pn-sent; so that a sand containing say 
nine per cgut. would yield six ton* in twenty-tour 
lmlirs. Kren the poorer sands may tliu* lie used 
a-ith advantage.

It m not, however, to the lower 5>t- laiwreiiee 
these nanila are contineil : they arc met with in con­
siderable quantities at Batiscan, between t/uebee 
and Montreal, and a large accumulation of black 
iron sand at the month of I-akc Huron attracted 
attention some year* *ince. Similar delimit* have 
been ol«served on both shore* id Lake Eric, and I 
was informed more than twenty years ago that at- 
t«unpta (had been made to collect the iron rand 
along the aliore, and use it, together with lwg ore, 
in a blast furnace on the Canadian shore. The 

* iron Mnd* of Taranaki, in New Zealand, are well 
kifowa; and similar sands according to Bruno 
Kerl, are wogked in open hearths near Najilea.

Black magnetic iron sands are found distributed 
in greater or leas abundam-e, iu numerous locali­
ties along the seaboard ot Connecticut and Rhode 
Island, and it ie said upon some of the adpwent 
islands. The utilization of these abundant and 
wide-spread deposits of an ore which is free from 
phosphorus and sulphur, and may be obtained in 
rgreat degree of purity by the magnet, is » pro­
blem well worthy the attention of metallurgists, 
and is already attracting i-onsiderable attention.
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Oil Matters at retraita.

(From nor Owe CorrMponitent.
Pbtbulia, Feb. 28, 1870.

Matter* here are improving, some new well* 
going down, and Americans coining in: all partie* 
are very anxious about having the duty on oil 
removed. The refiner* of Ixmilon have sent down 
two delegate* to Ottawa, to present («tirions, and 
the producers here have also sent two. The F.x- 
|airt firms are doing a large business, and with 
(irofit. One of of Mr. Cryleharta stills at Lon­
don, exploded hist Thursday, killing one man and 
injuring three other*. Mrv Lancy’s No. 2 boiler, 
here, exploited, on Suivi*)- kst, but fortunately 
only one man was injured, and he i* getting on 
favorably.

The (irodnction of this week ha* increased 
slightly, I quote at 3,500 barrels. The shipments 
the same as last week. Some aides have lieen 
made, in all aliout 3,000 laurel*, for the lust eight 
day*, at price* varying from $1.30 to $1.40 per 
barrel, to lxmdon refiner*.

................. .$1 30 to $1 30 fresh pumped
fÉbtoi....... . ..........  0 20 to 0 23 per galion.

Market,
Pitiinvr-K.- Business hit* been much retarded 

bv the destruction of |the Northern Klevator with 
li'.LÎS hrU- of fWur, and 106,500 bush, of wheat. 
IVhrot—Stock in stole on the let, ISO,050 bosh. 
The quantity **in sight " in the Vnited States 
was paid at 10,049,i)uo bush, on the 10th, and 
10,544,169 at the middle of January. Brice# are 
very steady as quote*!; cars-of fall eohl at 80c., in 
store oml midge proof at 82c. Ji h>t of -40,000 
spring sold at 80c., fjo.b. on sl-riug of navigation 
at Owen Sound and MeefontfiorPp- Sv«cli on 
the 1st, 43,848 bust. ; about 20 car load* in all 
sold at 50 to 66C. i i an exceptional case 60c. is 
need to have been paid.. Prat—Stock on the let, 
105,857 bush. : nominal at 35 to 56c. in store. 
(k‘U~ Stock 5,683 blah, on the 1st ; sale* of one 
or two cars at quotations K.or -Sell* at 54 to 
55c. on the street.

F Lore.—Stock on (the 1st, 12,199 brla, fttclud-

atliat i-onsumed in the Klevator; about 1,000 
i. of Sa I, "aupeline, sold at $.‘1.55 to#$3.60, 
showing an advance on last week's qnotations 

Bnovinins*.—JM rr i* dull and nominal, with­
out change in prictq, < 'hrrtr in linn as quoted.
Pork— Mrs* is re(* rteil firm but unrlumged. 
//<*/« —Receipt* havt fallen low, *ud the saison 
is alsiut cloaed ; soiu i sales of lota occurred, with 
the range given in on r list. lirirH Apt**»—Stoi-k
large and not niuchd -niand held at $1.80 to $2.00. 
/foyW—No rali-s km r Non effa ted ; ludilert ask 
from 6 to 15c
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