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mis iliflivultivs. It was <>iil\ in the last session of the 
Canadian Parliament that the agreement was eonlirm 
vi|. stihjcet to eertain new eomlitions whielt 1I0 not ai 
feet the principle. Inn only the details of the trallie ar 
rangement between the two parties. I he main agree 
ment dated Icbruarv 1. 181)8, and the snppletnetn.d 
one of Septemlier 1, i8«ri. are given in lull in the re 
|Hirt for the past hall year, and it is thus evident that 
it has taken a year and a halt for the l ana.ban I'xc 
eutivv to seettre the ratification of their arrangement 
In Parliament. However, all is well that ends well ; 
and lirand I rntik proprietors may e<nigratnlate them 
selves on having seenred a rental of $ 140.1 * * 1 a

Hanks with Head Offices in Ontario.
|)e|Hisits on Demand......................... J*).*177.000
I )e|>osits pay aide after notice. . . .
Sjtccie and Dominion Notes............. V..I4".oi»>

Hanks with Him» Offices in Nov a Si on v.

• • “4.i«ir.> <<1

Deposits on Demand............................ 7,414.1100
1 leposits pay aide after notice.............. JJ.514.1**1
Specie and Dominion Notes............. 4.*•»>Sa ■ ■ 1

Hanks with Head < )ffii es in New Hri nsw uk
Deposits on Demand......................... (187,1**1
Deposits pay aide after n >tice..............l.icir.ooo
Specie and Dominion Notes.............

Hanks xvmi Heap Offices in Hkitisii Cou vim a
Deposits on Demand..............
Deposits pay able after notice. .
Specie and Dominion Notes.............. 1,(171,1**1

The position of the hanks as a whole is thus not one 
of indisputable strength in the matter of cash rc«crvc* 
Hut anv k eking up of their funds in the form of 

"fixed reserves" to lie kept in the vaults would he 
foolish in the extreme, and it would reduce the funds 
available for business purposes so far a* to lie mis 
elticvuiis and oppressive. We cannot help noticing 
that some of our banks do not appear to hold a.le 
quale reserves. However, mechanical rules are of 

little value compared to administrative capacity and 
probity of character. The capalde. honorable mail 
ager makes for himself better laws than any l lovcrn 
ment could pass or enforce, and the incapable and 
dishonest banker w ill go wrong despite whatever legal 
restraints ingenuity can devise.

year
for ninety nine years, which will make an appreciable 
addition to their revenue Thanks t<> shrewd man

454.1**1

agement. the miscellaneous income of the t Irani! 
Trunk from rents and tolls in the past six months 
amounted to £(17.044. which is eipial to just alunit 1 
per cent per annum on the l irst I’reference I his 
sum is included in the Irallie receipts, and is quite 
apart from the revenue items, totaling some C1114. 
i*xi that are regularly detailed in the re|»irts, such as 
the amount received fr nn the International I’.ridge 
Company and interest on securities of controlled lines, 
etc."

. . . 4,401.1 a *1 
. . . 1,1*14 ,i*«i

In short, the traffic agreement with the Wabash, the 
Intercolonial arrangement and the successful 
ganisation . f the < entrai \ emu nit are alreadv adding 
handsomely to the lirand Trunk's receipts, and pro 
prietors should understand that this result is due to 
the foresight and ability of their general manager and 
the diplomatic skill of their president

reor

WHY SHOULD A MAN INSURE HIS LIFE ’

This is a threadbare subject, and one on which but 
little that is new can lie said. \gents everywhere are 
engaged in earnest conflict with existing prejudices in 
the endeavor to teach people their ilnlv in respect to 
this ipiestiiin; periodicals devoted to the subject 
driving away at it in positive and pronounced terms; 
ministers in the pulpits, almost without exception, 
urge its importance upon their hearers; the d.ulv press 
are loud in their approval of life insurance; while the 
clearest thinkers and most successful Inisines

THE GRAND TRUNK REPORT.
\ltogether the opinions expressed by hnglish tin 

ancial papers upon the report of the < Irani! I runh 
Railway is very favorable. The situation is regarded 
as bright, and there are some |mints which render it 
still brighter. < file of them is said to be that nearly 
is.155.1xx1 of the half-year’s gross increase came from 
passengers, notwithstanding a decrease of 148,(151) in 
the numbers carried. The explanation is that in tin 
first half of 18148 the rate war with the Canadian l’a 
eitic caused local fares to be abnormally re lured, 
which naturally stimulated travel, though at little pro 
lit to the companies. Now that harmony has been 
restored it is unlikely that passenger fares will fall s 
low again, and the fiast half-year's increase from pass 
engers may, therefore, be regarded a* having conn 
to stay. This is a very satisfactory feature.

The " Financial News" (London, ling.I, of ( tel 
51I1. thus refers to several matters of much interest to 
holders of lirand Trunk :—

It was announced in the report of the direct r~ of 
the (irand Trunk Railway of C anada for the second 

* half of i8i)7 that a provisional arrangement with tin 
Dominion (iovermnent for allowing the Intercolonial 
Railway running powers over ah tit 48 miles of tin 
<Irand Trunk had eonte into operation on March 1. 
181)8. This arrangement provided for a rental of 
$l4u,ixx> to be paid to the < irand Trunk, in addition 
to a certain proportion of the vv rking expenses; Inn. 
as we now know, its ratification was attended with *cri

arc

s men in
the community are among those most largelv insured, 
and yet the great mass of the people are uninsured.

The most untiring effort on the part of those who 
make it their means of earning a livelihood is still ne­
cessary to bring those who do insure up to the insur 
ing |ni tit. Why is this.' Why do not the public up 
predate the advantages offered them by the various 
companies? There must lie vnne reason for all the 
apathy extant in reference to this subject. It has 
struck its that, notwithstanding all that lias been said 
and written on the ipie-tion, the fact that self interest 
seems to lie the main motive |x>ucr in almost all the 
agencies at work to bring about the desired result lias 
a g< * id deal to do with the hesitation of tile publ.v* 
t 1 insure. Is it not possible, then, to so place the >i*b 
jeet before them that the duty of insuring will appear 
imperative and the results lie made widely different?

While professing no special acquaintance with the 
art persuasive, and while disclaiming any desire to 
|K>se as inspired apostles of this great system of bene
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