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less profitable; «lien the agent's compensation.renresenting so important a business interest, shoulil I cause 
he relegated to other than the first place in the a— instead of being in the torn, o, a connu,-,on „,h.„ 
dations of the eountrv. IU the mingling of insurance ! all ne» bus,ne- obtamed. .«-un,es the shape of a 

an,I business met, the more «ill the latter ap | continuous source of income: «hen. instead of Un­
employment of an army of rebating agents, the com 
panics reduce their staff to officials whose rémunéra 
tion for new policies issued «ill no longer be upon 
>uch a generous scale as to admit of any division of 
the premium with the part, assuring.

It, throwing over board the plan set forth ,,, the 
useless compact entered into In the life insurance 
companies when wrestling with this question in iff,,5. 
and In making it known that any company which, 
in future, has to offer a rebate a- a bribe to get bust

men
predate the former, and the more value «ill cotise 
" the deliberations and concluipicntly be attached to 
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is a giMnl otu* to avoid, the directors aivl man 
agir*, will Ik* paving the way to the vomplete cradi 
cation of the rebate evil, ami ensuring a return to 
the ordinary business principles which should regtt 
late life assurance.

In the following letter the president of the lupiit 
able Life frankly, if reluctantly, admits that the inccn 
live to rebating exist" and must he removed by the 
companies themselves. He notifies his co workers of 
the profession of what the K<|nitahle proposes to do, 
and asks them to co operate in making the relief uni 

If the response of other coin

ness
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Imperial............................... -
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, crsal and complete 
panics is what fair minded men will hope for, there 
would seem to he a bright prospect N effectually re 
moving the scandal of modern life assurance, 
letter of I'resident 
lion. Tints. H. Reed, referee for the life companies, 
and is as follows:

The
Alexander is addressed to the

1
"Deeply impressed with the necessity of taking 

and drastic steps to abate and so far a. (Kissibk- era 
dieate tile evil of rebating, this society has carefully 
examined the subject as well as the state of affairs 
existing at this time. We are reluctantly compelled 
t>> admit that neither legislation nor the compact he 

the companies has been effective to anything 
Furthermore, we are ail

San............ new
Union... 
Waterloo 
Weatem.

SCANDAL OF MODERN LIFE ASSURANCE.

0 I tween
A New C rusade Against Kehatmg. I [jg,. (|„. extent hoped for.

—0— , I vised that embarrassing legal questions may at any
Upon several occasions I UK l iikonu 11 has ,1, I |MMV arj>v under the agreement entered into between 

voted its space to discussing the demoralizing pra, I ,|u. companies.
tiee of rebating in connection with life assurance \ I "The conclusion that we have reached is that there 
few months ago. in a series of articles under the above j, but one way to stop the evil, and that is by reittov 
. I . 1 ,1,1 that unless the companies ing so far as possible the incentive. bonuses forheading, wt po ■ triturent urohi I given amounts of httsine*», and the high rates of com
deal courageously with the question, string I ,„jss„in ,|,at have prevailed on first year's premiums,
hitory laws are of little use in removing tin Siam j I j(| lliagt. rebating easier than it should he. and
The measures adopted for the extinction of rebatmg I ,|u. vllrt. would appear to lie in a discontinuance of 

at last being denounced as useless, and some of Iannises, and such rearrangement of commissions as 
■ ' tr-nikl v acknowledge that the means would make it against the interest of an volte to Iniythe companies frankly arknowlctR, rvgu,ar assurance with a view t„ dropping ,t a. the

employed for the prevention of tin | 1 . I ,.n,| ,,f the first vear Even if this reform involved
tiee have proved fruitless. If the invitation extem e, ^ rj>g ,,( |,,Mllg a certain amount of new
to other companies by the Equitable Life Assurance |lusinMS> an,| therefore, a sacrifice of apparent vol 
Soeietv to unite upon a just and equitable compensa- „me (which we seriously doubt,, nevertheless. Iiclivv 
" ,r ;s accented the system of I ing that it is a step that should Ik- taken because it is
turn for agents is accepte.!. . „ ' wi„ | right, and further believing that the business we ge,

will he better and more permanent, we have deter 
mined to adopt the policy above indicated in fact 
we have done so, and we are glad to say that our 
agents have approved of our action. Fite new condi 
lions will In- in ojicration on January 1st next, and 
the compensation to lie paid in connection with first
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