MoNTREAL, OCTOBER 25, 1912,

THE C

Earktt and Financial Summary

New branches of the Merchants Bank of Canada
have heen opened at Edmonton (Alberta Avenue)
and Hanna, Alta.

* * * *

T'he Home Bank of Canada has declared a dividend
at the rate of 7 p.c. per annum for the three months
ending November 30, payable December 2.

* * * *

\ Branch of the Canadian Bank of Commerce has
been opened at Smith’s Falls, Ontario, under the
management of Mr. R. M. Watson.

* * * x

The following bank meetings are announced
\lerchants, December 18 at noon; Quehec, December
2at 3 pa.

* * * *

Seventy-five per cent. of the threshing in the Can-
Adian West is now finished and the returns indicate
. vield of over 18 bushels to the acre. The gram
i« moving eastward at the rate of 1,200 cars per day.

* * * *

\inouncerent is made that the Montreal Light,
Hear & Power Company will more than double their
hevdquarters building at the corner of Craig and St
Urhain Streets, by crecting a ten storey structurc.
[l present building of seven stories will have an

Ler added.

* * * *

In the first five months of its current year Ames
[olden-MeCready, Ltd, shows an increase of $630,
ooo in its sales over the same period a year ago,

melv, May 1st to October 1st. The company has
icreased its daily output to 000 pairs of boots and
hoes.

* * * *
he recent strength of Bell Telephone stock, which
reached this week 170 is said on the street to be due
1o plan for the subdivision of the company’s business
it subsidiary companies, which may be worked out
i the near future.  The idea is that the separation of
usiness carried out in the sale of the company’s
\lmitoba property might be extended to Ontario and
Ouehee, and with any reorganization thus carried out
tere would be valuable rights for  shareholders.

iticial denial has been given these rumours,

* * * *

There has heen a very substantial increase in the
ount of  money loaned on mortgage  security n
\Iherta  during 1or1. Figures  covering the opera
ins of various classes of companies have been com
piled by the Manitoba Free Press and they show that

the beginning of the present vear the amount of

neyv out  belonging to five classes of companies
crounted to $32,518607 as compared with $24.711,

i at the beginning of 1911, The following sum
v indicates the merease made by each class of
titution :

4
InVestments. Investment

Alberta Operation 1910 1911
"I ifo insurance companics . $7.017.676 $10,224.111
insurance companies 11816 216201
Vooident,  guarantoe insurance
companios, ot
Lean companies

8,629 202
Trust companics

T.700,000

$24,711,004  $20.518,667
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HRONICLE.

The Bank of Toronto has opened a branch at Oyen,
Alta.

M

For the fiscal year ended August 31, 1912, carnings
of the Western Canada Flour Mills Company amount-
ed to $204,530, as compared with $180.033 the pre-
vious year, an increase of $77,000.  After deducting
charges and dividends there remained $47,020 to be
carried to profit and loss, making total surplus S415,-
719. Total assets of the company amount 10 S4.348,-
457. Current assets are $1,045,572 and current ha-
bilities only $680,450, leaving a working capital of
nearly a million dollars. The Western Canada Flour
Mills Company has three mills in operation, two in
317000, The figures for the principal cities were as
Goderich, Ontario,  Capacity of the three mills s
0,700 barrels a day. The mills are all kept working
at full capacity.

* * *

Canada’s imports  for the fiscal year 1orea2
amounted to §550,320,000 and the exports to 8315,
000. The figures for the principal cities were as
follows:

Tmports Exports
\Montreal. . $138.201,000 $TL911,000
Toronto. . 101,670,000 1,000
Winnipeg. . AN, 10N 000 LN

\Vancouver, B.C. N 000 SoLES, 000

flamilton, Ont .. . 1 000
Halifax.. .. .. «¢ . s 1, 00 1L ST 000
Quehee e 08 11,070,000 G640 000
Windsor, Ont. . 10,075,000 R
Fort William.. .. . WOTLO00 1D AT 000
St. John, N.B. .. £.O00,000 21805 000
Calgary . . o K008, 000
Victoria, B.C. .. T.807.000 S0t ann
* * * *

THE WORLD'S WHEAT PRODUCTION.

Russia leads the world in the production of wheat
with  the enormous _\il'lll of 740041000 hushels,
according to a bulletin issued by the Department of
Agriculture at Ottawa.  The United States comes a
close second, with 720,000,000 bushels and Canada
fifth with 203000000 bushels,  India and France
come between with 306,030,000 hushels and 333030,
000 bushels respectively,  Russia, which had rela
tively poor crop last year, shows an inerease thi

A\t tl

) ¢ present tisne the amount out on this cla
finvestment is well over $40,000,000

veat
of 141,000,000 bushels. The following table give
the 1912 wheat production of all the « wuntries which
have so far made their official report
1912 1911

Bushels Bushels.

Prussia . A0 WO HL000
Belgium . i 14,617,000
Bulgarin 000 T2 000,000
Denmark . 2,015,000 1ABN 000
Spain . : 112,416,000 AN A7, 000
France . . _ L . 15 040 000 190 R 000
England and Wales L0011, 000 SURUURILL
Hungary s . 184,200,000 190 10,000
Italy . . _— . 165,714,000 1 V7000
Lauxemboury 654 SR
Roumania . S pte ) Vi RLT. 000
Russian Empire SURIE! o 507 000
Switzerland . 1 'R
Canada i 0o | " 1
United States 7 ) 1 "
Indin FORURL T1 8L, 00
1.4 ' | 1 006

K ' n onn

{ 0

Naorway . oo FTOON
Netherlands 1 6,000
Algeria 27.1 i W, 006,000
Totals 3,250,0902,000 3035,757,000




