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FINANCIAL PARALLEL* ITRAgermanyTani> the united states.FINANCE AND FOUTICS.

Paris is more keenly m- 
Amcrica than is

dismal failure, <>ur"Our hnancial system is a 
banks are responsible for the present stringency in 

market, and the mismanagement of 
fiscal affairs is a burning shame."

These arc the "sagacious" and "public-spirited 
words attributed to Dr. Sproulc, M P-. for South t|ye pOSjtjonSi so far as 
Grey, by a newspaix r of his own political stripe. But Germany is in
That any public man in Canada, of average in ^ 1|)dced_ conditions in that country seem
lelhgcncc should in view of recent experience in I close|y analagous to those of the United States 
the United States, indulge in such irresponsible of iate years there has been tremendous industria 
talk, is almost inconceivable. To lie perfectly activity, with concomitant speculative ev . 
frank, we do not regard the opinions of Dr. Sproule American^and the dlflr s,cady-go.ng

„n financial questions as being of any great un B nva| m tllt. raCe for industrial and commer-
isirtance. But when expressions of this kind arc cia, leadership And there were not la<*‘nK
gravely rei»rted by newspafiers of c< nsiderable 0, succcss ln the effort. But the old, o 
circulation as being H„. words of an oracle, they the hare and «ortoi* ma^
afford infinite possibilities for mischief 1'« the English manufactory common^ ha

language of Holy Writ : It must needs * ■ 1 -hind it the capital accumulations of years-til
offences come, but woe to that man by whom the <>f gcn(.rat,ons-a German factory is ordinan-
uffence cometh." With file example of President , built on credit And the tendency after pros-
Roosevelt before him. why should any public man porous seasons is to expand

m Canada, with a glimmering of common sense ^ts° oui Geman banks ar^ frequently sleeping 
„r why should any political party, with .1 particle * rtners m highly speculative enterprises -a con- 
,,f worldy wisdom, wish to assume the resfionsibil- (j'|tlon affalrs not very different Irom that which

the Dominion, | , to flght with regard to certAin American
banks. Unfortunately there is little doubt that 
Germany has over strained itself in its desire 
for rapid progress. There has been an ar
tificiality in the stimulation which must invo \c 
some reaction. In the realm of national affairs,

Church with reference to heretics, which recognizes I Baron yon Stengel, secretary of the Imperia
for them an eternal ho,*, on the ground of "In- Treasury, was compiled recently to admU tha 

vincible Ignorance.” H,s Excellency’s Loyal Op-
|K>sition has some conqietent financial critics, like ^ marks and in 1908, 200,000,0c» marks.
Mr. Osier and Mr. Foster, to whom such '|uesti..ns ^ ”on(h ()f m„re ,lgo, the Prussian Minister of
could surely be left, with the reasonable certainty I Rar(>n Von Rheinhaben discussed at
that they would sficak 111*111 them with int.-Higcrne n ,hp monetary stringency with which busi- 
and with a sense of responsibility for nesf throughout tliey country was confronted He
consequences of their words hat the financial d for (hc pr,.sfnt scarcity of money by the
iKilicy of the Government and the banking system , , ■ ()f cxlsting capital in industrial and
!,f the country, should lie fairly discussed by the ni^frcfa, vxtcnslons and explained the low- 
representatives of the |ieople is obviously desirabl , ^ lpvp]s ()f standard securities by the fact that
hut the subject is not one that every member of h<(| ^>ld t|lem to invest in tempting 1.1-
1'arllament is capable of discussing inte ligenl:y1 dll,trial opportunities. Altogether, the Barons 
and there are tunes when discretion m talkingal* u to a serious situation for Germany
Mich questions is particularly desirable. V\ ar . 'with its state-owned railways, has been
quite sure that no.tl.er Mr. Borden nor any ofhis mcreas.ng difficulty in obtaining money
lieutenants, would desire to bring about in ( anada, ^ mag, nppdrd extensions. These and other needs
the state of affairs from which the l nitcd St at Baron Von Rhemhalien to draft a law
has suffered, and for which the indiscreet talk of »» would compel savings banks to become ex- 
President R<»sevelt is largely blamed. purchasers of Government bonds, thus

Dr. Sproule is reported as saying making easier the meeting of the Governments
mg system although a good "iie,^ a s . i (.,irren, obligations ,
meeting the needs of the country. It -s nU elated ,||)f) mumr,pal Wowing has as.umcdtre^
that the doctor made any suggestions for he mv s proportions in Germany within recent
provement of the banking system which fa 11 v short An'd }ls this increased borrowing has been
!,f h.s ideas. The omission reminds ns somehow ^ ^ jnver«c ratio to the decreasing demand of 
of I lie university student who went to one >f stors for mternal bonds, "the effect of late has
professors, with the modest observation that Ik aggraVate seriously the monetary string-
[hought he could write -on* proverbs as good as been ‘o^gg^ ^ of affairs sesmslargelv tl* 
those of Solomon, the son of David, king of Israe > extending public ownership and municipal
The*answer of the professor was instructive and ™”gShould afford timely warning to other lands

suggestive—“Write s<>mr !

Neither London nor 
terested in the course of events in 
Berlin. Britain and France are feeling the inter
national strain—and that severely. But both have 
shown themselves to be in control of their respec- 

essential strength is con- 
somewhat different

ourthe money

|ty of bringing about conditions in 
similar to those that have prevailed lately in the 
l mted States ? The only possible extenuation, not 

justification, of this kind of utterance, is 
such benevolent attitude as that of the Roman

to say
some
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