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Brreifnrds, who is deservedly honored and 
everywhere, will not he required to protect the 
luerce <d Great llritain if her traders fail to wak 
and prevent what Mr. ( urzon calls the drying 
the springs of commercial initiative.

The present epidemic of alarms and the hi : ,|
drum-heating all round the world is likely to tw t|„. 
qmlitics of the public 
America

heir.g £ 100,01*1. 
now amount to t4.5qt.44>*.

We are glad to he aide to extend our congratula­
tions to Mr. 1’. M. Wickham, the esteemed manager 
for Canada of the Xlliance, upon the excellent state­
ment issued In the company hr has the honour to 
represent in Montreal. Analysis of the accounts and 
balance sheet of the Alliance Assurance Company is 
all that ts necessary to impress one with the extent of 
its business and the strength and soluble of the secur­
ity such a company offers to its policy-holders
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LONDON LIFE INSURANCE COMPANY
I lie Jpd Annual Meeting of the London I.if,

•mpanv was held at their office in London 
Ontario, the ,frd inst. XX’e publish elsewhe 
this issue the statement of the Company, and

surprised to find from the Report of the proceed 
ings at the annual meeting that the policyhold 
all who are interested in the London Life 
confident c in the

lu-OW BOTH SIDES
* 111 both sides of the Atlantic the English-speaking 

people have been indulging in such big talk about 
war, additions to their fleets and an alliance for the 
pnrjHisc of whipping all comers, that prudent, far- 
seeing statesmen are finding it difficult to check the 
feverish desire of the people to test the fighting capa­
city of the modern battle ship.

The sensational papers of the I’niled States have 
been abusing the so-called “money |>ower” of that 
country for its apparent fondness for peace It will 
now be in order for the press of Great Britain to be­
rate Lord Koselierry for his pusillanimity if hr is pro- 
perly re|Hirted in the following item from the latest 
( >ld XX'orld Gossip ,,f the Gatetir :—

“It was interesting at Wednesday'* dinner of the 
Associated Chambers of Commerce to hear Lord 

Rosebrrn lecturing the hreciv and bellicose Loid 
Charles Tteresford. and reminding him that other 
things bevond enormous fleets are necessary for sal- 
xati.hi. and that the true test of the necessity of war 
is whether you are likely to get your money hack. 
This, perhaps, is a crude wav of putting the "value 
received" theory, which 1 .oral Roscherrv has just 
floated as a catch word ; but it is not without a certain 
amount of common sense, which commends itself to 
prudent men. Both George X Curzon, parliament­
ary secretary in the Foreign ( Iflicr, and Charles T 
Ritchie, president of the local governing board, (old 
tlie traders present that they must wake up and not 
expect to,» much from the state, which views with 
sorrow what Mr Citr/on calls the drying up of the 
inrinps of commercial initiative in this country, and 
the obsolete survival of the old-fashioned mercantile 
pride.”

The British tax payer has been inclined, very right- 
ly. to value highly the services of the Army and Navy. 
But he will, at this juncture in the world's affairs, 
b'ess laud Rosebcrrx for Ins courage in lecturing the 
“bree/x and bellicose" hero of the Condor, and also 
take to heart the cooling reminder that the trade and 
commerce of England is of paramount importance.
I'leasing as it max lu- to the masses on both sides of 
the Atlantic to read of their sailors fraternizing i:i 
foreign (suis, their diplomats exchanging vows of 
undying respect and esteem and their music hall au­
diences singing the national anthems of Imth 
tries, we must not forget that the voice of the true 
patriot will always be raised first for peace.
enormous fleets askexl for by one of the fighting
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management and methods ,f |tH. 
Company and satisfaction with the results 
bast year's business.
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The remarks of fudge Bell, a director of the t , 
"am. xxho claims to be the representative of ihe 
Policyholders, will apply in the case of all life in 
mice companies when trxing to account for the n -i 
gain in nexv business. Improvement in the 
mav have something to do with the cheering aim i d 
increase in the number of the insured But 
more favorable showing" of all companies in reg.ml 

to growth can hr generally attributed "to the in­
creasing favour in which sound and legitimate life n- 
surance is being held In the people It is a go I 
sign of the times even if it only denotes the strength 
of a mans desire to make provision for his childrctn 
or for his own old age.

XX'e have pleasure in congratulating President M, - 
Clary and Manager Richter upon their good work
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Financial Movem*nt.

: increase! 
1897. Deciease- 

$177,004 185,519 4 $8.5;}
»s 6«4 $30,560 ♦ 1.916

1 6,099 410,151
57,010 
7*.*70 

I 15.880
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I896.
Prrwiun » Net ............................
Inter?»!, I>ivulen«l , etc...............
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Payments to Polie) holders........
Ks (tenses and Dividends...........
T tel Oui go.......... .......................
Karen Income over Outgo ....
Total Aa»e;s..................................
I'ol.cjr
Surp’us a% regai.'s Policyholder» 
Surplus oxer all Lah,lilies, 

including Capital Stock..,,.

Most mini or
No. of New Policies taken . .
Sums a*auie.l thereunder........
No. of Policies in force.............
>ums assu cd thereunder ....

57.5a I 
75.1*69 

*33.39“
74.158 

591,591 67s,177
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67,070 70,170
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an I other Reset ves..........

l7«»7o ao, 170
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■
1,843 * 544

$1,188,171 $1 $11,111 .II,. ,
30,050 31,688 41 6;S

#«,48*577 #4734,501 •#444 ,M
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UNITED STATES AND SPAIN

Despite the re|»>rted result of the invest igatit 
the sinking of the ,1/uimc, there is good evidence In ill, 
in Nexv X ork and Ixmdon of the growing belief u. 
prate bring maintained.
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