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dent will see to it. that any possible recurrence of this easily 
avoidable extra rink will be provided against.

I have learned that it is the irtention of the Canada Fire 
Uwlcr writers Association to hold their annual meeting on 
joth instant at the Hotel Frontenav, in tjuvhet I or many 
yi ars the claims of Um hev « ity a*- a meeting place for the 
Underwriters were overlooked, hut being now appreciated, 
the Ass.ktain-il seems inclined to hold its yearly assemblies 
there with increasing irrqtt ncy. Ml of which will be ap* 
proved by the many admirer» of the an vient city 

Y ours.

Anoi her step in the con so idation of iiouiance comjianie» is shown 
by the taking over by the I ancishire «V Yorkshire Accident of ,e 
accident branch of the old M.mches'er Assurance Company. | v 
Mai chr> ci was foimeily de* o'cd to fire host ne % only, so that 1 
mocmei.t is of the nature of a reversion to either custom. The bottom 
f'Ct underlying 1 e change 1* tugçr»le l to l>e the inability « f t|ic 
Manchruei with its great fire businos to properly s| eciab/t- > 
Workmen*» C'om|>en«ation Act harness. Un the othei lu.I, 
KeninUy Mitchell of the L nca*hiie A Yorkshire, seem* v* ha\ 
pamcular ceitbral develops cut for this class ol risk, and the tran-f r 
is calculated to please every Inxly,

AKlIil. • • •
Hie Klondi ke Mramcr wa* fairly well covered in London, and 1h.1t 

great disaster has provoked a lot of “ shirt ” talk. The marine tn«u: 
ance maiket i* very inactive just now, and an affair hk* that mak. % 
a lot of stir. Apait from this the undeiwitters ate driven to di>cu»s 
the ancienness, cumletcusness and obsoleteness of “general avetage.' 
Say the und:rwtiters t “ Give us as n.uch simplicity and directness 
as |>o»Mhlc.’* ’Hie discussion i< a long one aid 1 cannot detail 
paiticulars here, hut it may soon give birth 10 a stiong movement.

Toionto, 10th Sept., 1901.

LOlTDOll LETTER.
Finance.

August 29, 1901.
More misfortunes for «au home grown textile combinations. The 

perpetual iteration of this miserable story may he a trifle wearisome 
*o readers of Ilia VnaoMt 1 >., hut it serves to hung out priha|>s 
more forcibly the rapid degeneration which has com- over out 
attempi at American trustihcriion. I have just Iren favoured with 
some advance notes of the Calico Printers' interim re|»ort for the lull 
year to llie end of June last A net loss of $.t_v,ooo is shown 1 
The kindest reason which can 1* advanced for ihe l>ad results of all 
these it stile combinant 0» is that lie inflated values for fimshrd 
cloths and linens which prevailrtl last autumn have n< w given way 
with a bunq . Put thtre is another and more importent pair of 
reasons in the ovci-cepitaliiations of all these concerns and the 
payable weakness of tlie managements which succeeded the old 
private administrators.

AGES OF THE HUMAN RACE.

lo 1 lie Editor of Tint CiiaoNivLK.

Sir,— Have you time (and inchnation) to bring your actuarial 
know ledge to the solution of the following p-oblem ? For the pur 
I tecs of argument 1 am 41 years of age. What l want to kn
am I older than ill.* majority of my fallow creatures or younger ? If 
1 am older how long have 1 been so, ami, il not, when shall I I*

Youis truly,
see

FORTY.
Note. Wc fear, the above questions are beyond the actuarial 

splere, as no dat* exists from which to extract a decisive an wer. Of 
the ages t f the vast population* of the East, n>imb;ring bundled - of 
millions, an I of those of tome Euio, can countrits, nothing i* kn n* n 
ol a scirmitic nature.—Eli

One of the results of the new management was that purchases of 
raw material were made rashly and inadvisedly at boom pike*. 
Where I lie 44 old hands’’ who had sold out to the trusts would have 
expected something of the sensational fall in values which soon came 
and prepa*ed for it the “ trust " m-n did not. Their only hope now is 
that the symptoms of another hum in raw material valu-s which wc 
have lwen witnessing in Manchester may soon extend into a lug 
appreciation of values upon w hich a still larger increase in finished 
goods values may be Used. That is the only way salvation lies for 
our textile combines.

A CRITIC OF EDUCATION IN AMERICA.

1 o 1 lie Editor of Tine < itaoMci.S
Have you ever seen “The 400”? Ity this 1 do not mean New 

York’s 40c, hut a paper of that name. It it puhh led in Cine «go.
I give you a few extracts fiotu a late number. One of lie taff w h 
■ent on a trip to England, Scotland and Iicland, and the following 
aie a few of ht» impression» rnd observations :

“lo what a sort y fate the Hi Irish buy is bum—to war, death and 
riot, a. in South Africa where 25,000 have been sacuficcd since 18,9. 
The same ghas ly si01 y runs ti.iougli centuries. England’s energy 
•un» not foi blood and plunder."

“ St. l\iul s was begun in 165 and completed in 1 12 by ll'tlitom 
ike ( o*ywe#io (Ml).. The %tai c in frout is that o: ilk utaUyt.J 
Queen Anne."
“Aristocrats in lbiiam aie not d« vgnaled as the * m-Icci * or 

4 smart ' ici». They oil them ’ the lop* ’ over these."
*• England i» in.lred a monarchy, but purely a military one of brute 

force. It is grand, luit on what a gha»; I y foundation and uc:.id. 
The splendor» of its cities, jialac.», munumcn s and u,«nu nal* do not 
bi nd the tourist who sees through them the ciudutt ami oppm-std 
colonie» upon whose ruins she is bm dvd and U|Hiti wl.ote slaves she 
sub.-i>t» **!!!!!}

Ye god» ! Ai d this stttfl I» dulicd up in go. d lailh, and no doubt 
swallowed whole by tlie gullible trade ». Can tlie quintessence ol 
a»-itnt) g u fun Ik 1 7 "Hi- sapient WiiUr m tlie Chic 1 go paper gives a 
pictuie of Trafalgar Square, jii-I call» the National Gallery 44 The
Ctf r /A»//"’ !

And sccli nn «guoiauijs is |*-imi'i d by a presumably equally 
•giuiniit editor to iwvli two punt. Il I» -Citant ugly funny.

Youis tiuly,

nee

W.G. lisgnall, whose name ta well known n connection with that 
unfortunate venture, the Canada Petroleum Company, is going 
through our ltankiu|H Court. "I hi* company was floated in May, 
1*09» *ntl appealed for Hntish subscriptions, ami glowingly peinted 
lag divideid piosprct*. Tlieee never matured. Although in tlie 
hrst twelve months no trading had been coniarmed a loss of 
S»7»5°° l,a4l been achieve»!. Hagnall did all lie could to lull the 
shareholdn» into what was a false rrcunty. Very little od was 
ever found, and the company is now 
000 bring lost.

in voluntary liquidation, $7 ,

nee

Two other oil companies, both fluted States one*, ate now being 
hawk d xlwut thi* coi.niry The 8aml Fork I'rtiulrum promt*» a
dividend «4 12 pet cent , pai i in n lily, and the Ariuma Western 
goes better still with a guaumevd 24 |«r cent, also paid monthly. 
None uf tlicie shan» air traffic kc» wuh thiougli pmpei brokers 
They aie sold over the counter, mi to speak, like »o many half 
pound» of cheese. ‘Ibctr | remises are of the im|<ots«blc \aiLty.

Insurance.
A good many change-» hase taken place quite recently in the 

efficient outfit of Mime of lira known office» 

appear* lo have synchronised with the shilling id-appoint ment» 
loha Urge has been made a»»iuant srctctary of Ur Norwich In ion 
at the head uflite in place of K. K. Mackei./ie resigned, W. C 
Git.g got. from 1 lie State Eire to tlie Guardian Eue A Life at Cal 
cutta, end these changes are tlluatiative of many.

I hr lolnlay sra»on

M. L.
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