
CANADIAN COURIER.

Special Dumpin g Schct Truck
CAPACITY 6 TONS

q1 The -Special Truck illustrated is in daily ser-
vice iii the city of Toronto, being designed

and built for stlrenuous service, a Schacht
chassis being seiected agaist ail competitors,
British, Canadian and Foreign.

q May we tell you sorte of the reasons why
your choice should be a Schacht?

q« We manufacture pleasure cars to, meet the

requirements of the most exacting purchaser.

q Write for catalogue giving fuit information
and specilications.

q1 Let us have the opportunity to prove to, you

why we cali the Schacht-

iThe Car with the Good Disposition"

THE SCHACHT
of Canada, Ltd.,
manufacturera off Pleasur.

MOTOR CAR CO.
HAMILTON, ONT.
Cars aud Commercial Motors
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Eatablleho4 1742.
fine bosuue w1tI guante.

are R5e reotsnmendation.

ST. JOHRN
REALTY

Real Lste in St. John is the boit sud
suroot inveutesent in Canada to-day--We
own sud control, close iu. Factory and
Warehousa Sites, witb Trackage; Rosi.
denuijl Sab-divis joua. If intested coin-
municate ithl

LAURISTON COMPANY Limited
17 Pugoey Buildig, ST. JOHN, N.B.

James Straton, Prosidant

UNION FIRE I

Foundd 1797

of business as many other branches of
commercial activity, butthey have been
more in the limelight and their shares
are for the most part out of lime with
their intrinsie value because of the con-
viction that public feeling may force
some drastic changes in the Bank Act at
the next session of Parliament.

A Popular Off ering.

F AS[IONS change in securities as in
everything. else. The Canadian Iu-

-dustrial, out of favour se long, is, now,
if presented under the proper auspices,
more in demand than anything else. An
example of the willîngness of Canadian
investors to subscribe for home securi-
Tics under advantageous conditions was
found iu the heavy over-subscriptiou of
the $750,000O preference shares of thc
Monarch Knitfing Company. The offer-
ing was an attractive one, there beiug a
bonus of fifteeu per cent. of common
stock, and the business wbich the secu.-
ities represented was adxnitted to b. a
thri.ving and profitable ene, aithougli,
peculiarly enough, the prospectus -had
nothing to, say as to the value of tbe
assets represeuted by the securities. The
offering was practically subscribed withiii
an hour, over five hundred individuai
applications being made. Af ter the
books closed subscriptions continued to
cornte in until the amount offered was aio
most three tinies the amount of the
issue. Since then the stock lias gone te
a premium. Doubtless the succese of
this venture wîll bring many other indus-
trial offerings on the market.

Honours Deservefi.
TrHEn are possibilities of a pun in

1 D.Pellatt," as the head of the
stock exchange bouts of Pellntt & Pel-
latt may rigbtfully be called, when he We
not given either of bis other titles, which
are respectively the badge of knightbood
and of military rank. But far be il;
front us to depart fromt our bigh broweJ
and intellectual discussion of ecouemic
subjects te write iu such a marner as te
excite levity. We leave that to the
<strictly fluancial weekly journals. W hat
we began to say was that the bestowal
of the degree of Doctor of Laws upon
Col. Sir Henry Pellatt, (J.V.O., by King's
College laet week was received with the
sme appreval lu the financial world as
it aroused lu other sections of the cern-
munit ..

Colni'il Pellatt's services lu the cause
of education have been of uo men order.
Re bas doue much for Trîuity University
particularly, and it was a graceful act of
King's to recoguize the duties performed
in bebalf of a sister institution. Hou-
ours are cro-wding on Colonel Sir Henry
Pellntt. Net long ago he was elected a
member of the Toronto Stock Exchange.
Most people, except the members, thoughl.
he had always belonged, aud the ment-
bers were glad when he loined. They
tbink it is good for business te have the
honds of the stock excbange bouses more
closely connected with the "floor." The
greatent bioueur that bas ceme te Sir
Henry Pellatt within the last year is, of
course, tbat of Honorary Aide-de-Camp
to Hie Royal Highness the Duke cf on-
nugbt. Taking an eutire regiment cf
our citizen-soldiery te the seat cf the
Empire, as did Colonel Sur Henry Pellatt,
was a service te the eity and te the
country which these of us on this side cf
the water are .apt te studerestimate.
Prominent men in the Old Country wbe
bave ince visited Canada bave called
the visit of the Quleen'm Own Rifles te
Eugland the meat effective advertisemeut
that this country eeuld have arrauged.
A long mllitary career, marked by many
ncbievemeuts almost equally important,
testifles te Sir Heury's devotien te the
cause of niilitia training in 'this country.
As a publie man bis attitude bas always
been that of a sane sud wise counsellor
of the nation, aud bis private life bas
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KALF AND HAL!
Buperience ha& perfected our pro-
dueta, establiehed our gtauda'd,
made our reputation sud pioved
our guarante.

Ou' aie in plut aud quart bottins
at ail hotela -and dealers.

TheMerchanta'Bank
of Canada

xriw oPPIOE MONTBEA»
Preasident, Sir H. Montagu Âllan.
Vice-Prosident, K. W. Blackwell.
4Oeneral Manager, B. P., Hebtien.

Fatti-up Capital ...... .#$ 6,000,00E
Rer"T Punit andi Unti-

vUed*t Profita .......... 5,458,8
Defosits (Nov. 30, 1911). 63,494,5S0

...et.............. 81,928,801
169 IBANCIES IR CAMADA.

General Banking Businesa, tranate.
SÂVINGO DEPARTMENT st AI]

brances. Deposits of $1.00 andi lp-
waMd. rfteiveti, andti nterest allowed
&-t best ourrent rate.

TORONTO 071103:
Wefllington St. West; 1400 Quesu

St. Wst <Parkdale); 406.408 par-
Iisment St,; Dundas B&. andi Ronces-
,sfal.a Av.

STRONO, TOURH SOFI
are thie outstaudinufeodure. .1 our

MAILEABLE IRON CASTINGS

Send Blue Priais for Prices

GALT MÂLLEABLE lION CO., Li.mited
GALT, ONT.

IDavidson & McRa«e

MONIREAL, TORONTO,. WINNIPEG,
CaaaadLOND aN, Eng]


