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Special Dumping Schacht Truck

CAPACITY 6 TONS

q The Special Truck illustrated is in daily ser-
vice in the city of Toronto, being designed
and built for strenuous service, a Schacht
chassis being selected against all competitors,

British, Canadian and Foreign.

€ May we tell you some of the reasons why
your choice should be a Schacht ?

 We manufacture pleasure cars to meet the

requirements of the most exacting purchaser.

 Write for catalogue giving full information

and specifications.

(] Let us have the opportunity to prove to you
why we call the Schacht—

“The Car with the Good Disposition”

THE SCHACHT MOTOR CAR CO.
of Canada, Ltd., HAMILTON, ONT.

Manufacturers of Pleasure Cars and Commercial Motors
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ST. JOHN
REALTY

By APPOINTMENT.
Real Estate in St. John is the best and
ORS surest investment in Canada to-day--We
TE E own and control, close in, Factory and
Warehouse Sites, with Trackage ; Resi-
WHISKY dential Sub-divisions. If interested com-
Established 1742. o5

Qreat age and fine bouquet with guarantee
of purity are Its recommendation.

Always ask for WHITE HORSE
specially if you want it.
Sold by all Wine Merchants, Grocers, and Hotels.

LAURISTON COMPANY Limited
17 Pugsley Building, ST. JOHN, N.B.

James Straton, President

of business as many other branches of
commercial activity, but they have been
more in the limelight and their shares
are for the most part out of line with
their intrinsie value because of the con-
viction that public feeling may force
some drastic changes in the Bank Act at
the next session of Parliament.

W W
A Popular Offering.

FASHIONS change in securities as in

everything else. The Canadian In-
dustrial, out of favour so long, is now,
if presented under the proper auspices,
more in demand than anything else. An
example of the willingness of Canadian
investors to subscribe for home securi-
ties under advantageous conditions was
found in the heavy over-subscription of
the $750,000 697, preference shares of the
Monarch Knitting Company. The offer-
ing was an attractive one, there being a
bonus of fifteen per cent. of common
stock, and the business which the secur-
ities represented was admitted to be a
thriving and profitable ome, although,
peculiarly enough, the prospectus had
nothing to say as to the value of the
assets represented by the securities. The
offering was practically subscribed within
an hour, over five hundred individual
applications being made. After the
books closed subscriptions continued to
come in until the amount offered was al
most three times the amount of the
issue. Since then the stock has gone to
a premium. Doubtless the success of
this venture will bring many other indus-
trial offerings on the market.

W %
Honours Deserved.

THERE are possibilities of a pun in
“Dr. Pellatt,” as the head of the
stock exchange house of Pellatt & Pel-
latt may rightfully be called, when he is
not given either of his other titles, which
are respectively the badge of knighthood
and of military rank. But far be it
from us to depart from our high browel
and intellectual discussion of economic
subjects to write in such a manner as to
excite levity. We leave that to the
strictly financial weekly journals. What
we began to say was that the bestowal
of the degree of Doctor of Laws upon
Col. Sir Henry Pellatt, C.V.O., by King’s
College last week was received with the
same approval in the financial world as
it aroused in other sections of the com-
munit -

Coiunel Pellatt’s services in the cause
of education have been of no mean order.
He has done much for Trinity University
particularly, and it was a graceful act of
King’s to recognize the duties performed
in behalf of a sister institution. Hon-
ours are crowding on Colonel Sir Henry
Pellatt. Not long ago he was elected a
member of the Toronto Stock Exchange.
Most people, except the members, thoughl
he had always belonged, and the mem-
bérs were glad when he joined. They
think it is good for business to have the
heads of the stock exchange houses more
closely connected with the “floor.” The
greatest honour that has come to Sir
Henry Pellatt within the last year is, of
course, that of Honorary Aide-de-Camp
to His Royal Highness the Duke of Con-
naught. Taking an entire regiment of
our citizen-soldiery to the seat of the
Empire, as did Colonel Sir Henry Pellatt,
was a service to the city and to the
country which those of us on this side of

COSGRAVE

PALE ALE
XXX PORTER
HALF AND HALF

Experience has perfected our pro-
ducts, established our standard,
made our reputation and proved
our guarantee.

On sale in pint and quart bottles
at all hotels and dealers.

TheMerchants’Bank

of Canada
HEAD OFFICE -

President, Sir H. Montagu Allan.

Vice-President, K. W. Blackwell.

General Manager, E. F. Hebden.
Paid-up Capital ....... '.$ 6,000,000
Reserve Fund and Undi-

vided Profits ......... 5,458,878
Deposits (Nov. 30, 1911) . 63,494,580
BBISEE (.. i 81,928,961

169 BRANCHES IN CANADA.
General Banking Business transacted.

SAVINGS DEPARTMENT at all
branches. Deposits of $1.00 and up:
wards received, and interest allowe
at best current rates.

TORONTO OFFICES:
Wellington St. West; 1400 Queen
St. West (Parkdale); 406-408 Par-
liament 8t.; Dundas St. and Ronces: =
valles Ave.

MONTREAL

e
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STRONG, TOUGH, SOFT

are the outstanding features of our
MALLEABLE IRON CASTINGS
Send Blue Prints for Prices

GALT MALLEABLE IRON CO., Limited
GALT, ONT.

Davidson & McRaj

CANADIAN NORTHERN RAIL-
WAY LANDS and TOWN SITES

Write for Information

=

OFFICES :
MONTREAL, TORONTO, WINNIPEG, VANCOUVER:
Canada and LONDON, England.

the water are -apt to wunderestimate.
Prominent men in the Old Country who
have since visited Canada have called

NORWICH UNION FIRE

Insurance Society
Limited

the visit of the Queen’s Own Rifles to J
England the most effective advertisemex:il, -
that this country could have arranged.
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A long military career, marked by many
achievements almost equally important,
testifies to Sir Henry’s devotion to the
cause of militia training in this country.
As a public man his attitude has always
been that of a sane and wise counsellor
of the nation, and his private life has

Founded 1797 e life ha
been markd by a philanthropic disposi-
tion which has found expression in the

slzs,m’ooo PMD FOR LOSSFS devotion of much time and v;"ealth to the

wplift of humanity. Therefore, it may
“%,m DEPOSITED AT onAWA {)E 1:aid with trut{ that the best wish
of his city for Sir Henry is that he may
long live to wear with dignity and dis-
tinction—the gold aiguillette of an
equerry to royalty, the silken robes of an
honorary doctor of laws and the self-
satisfied expression which is an unchang-
ing label of a member of the Toronto
Stock Exchange.

DRINK

St. Leon
Water

><
The Water of Health
: —

Head Office for Canada, TORONTO

JOHN B. LAIDLAW, Manager
A. H. RODGERS, Branch Secretary

- NORWICH GATHEDRAL. -

IN ANSWERING ADVERTISEMENTS, PLEASE MENTION ‘‘THE CANADIAN COURIER.'’



