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No. 280.] BILL. 1863.

An Act respecting the Presidents and Officers of Incorporated
Joint-Stock Companies.

W IIEREAS it is against the interests of St&ckboldcrain Incrporated Preamble.
Joint Stock Companies, and of the public gencrally that the Presi-

dents and other officers of such companies should bc indebted to the sane,
Therefore Her Majesty, by and with the advice and consent of the Le-

5 gislative Council and Assembly of Canada, enacts as follows:

1. After the day of cightecu Afner 18 no
hundred and sixty , no person indebted to any Joint Stock Com- porson in-
pany incorporated by or under any Act of Parliament of Canada, or of debitd ta a
the late Parliament'.of Uppei Canada, or of the late Parliament of Lower hal .)Id cer-

10 Canada, shall be cligiblô for or capable of holding, or shall be clectecd or tain oomcea
appointed to the office of President or chairian ocisuch Company, or the hereia.
office of Cashier, Manager, Secretary, or Chief Clerk of such Company.

2. Upon, from, and after'the. day of.
cighteen hundred and sixty , the office of cach and every Presi- ofmcts of per-

15 dent, Chairman, Cashier, Manager, Secretary, or Chief Clerk of any sons so in-
Joint Stock Company, incorpnrated as aforesaid, who shall then be in d'be vaae-
debted to such Company shail bccome aud bo vacant.

3. Every President, Chairman, Cashier, Manager, Secreviry, or ucrcafer offi-
Chief Clerk of a Joint Stock Company incorporated as aforesaid, who siall cersbccoming

20 hercafter become indebted to such Company shail thereupon and thereby indebted to
iminediately forfeit and lose his office as sneh President, Chairian, °a"iceer
Cashier, Manager, Secretary, or Chief Clerk.

4. Every person obtaining or retaining office as a President, Chair- Penaltyror
man, Cashier, Manager, Secretary, or chief Clerk of any Joint Stock unlxfauyr

25 Company incorporated as aforesaid, in contravention of this Act, shall retntung
be subject to a penalty of for every day he so retains OfhcC.

such office.

5. The validity ofofficial acts donc by persons deprived of office un- ito or such
der this Act, previous to such deprivation, shall not be.affectCd by such Oficer.4 not

30 deprivation, nor by the disqualification of such persons for such offices iuralidated.
in virtue of this Act.

6. The right of any person to bold or retain office as President, Chair- low the right
man, Cashier, Manager,. Secretary, or Chief Clerk of any Joint Stock to hold office
Company, incorporated1 as aforesaid, miay be tried under a Writ of Sum- may be tried.

35 mons in the nature of a quo warranto, issued on the relation of any
holder of Stock in such incorporated Joint Stock Company desiring to
prosecute the saie against such person.

7, In Lower Canada such writ may be issued under this Act, on the nlow the case
order of any Judge of the Superior Court in the District in which the shallbepiose-

40 usurpation or unlawful detention has occurred, cither in term or in va- ceed in L. 0.


