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WHERE BRITISH CAPITAL WENT IN 1914.low levels. Uritishing the sterling rates at very 
financial authorities are said to lie conferring with 
the New Yorkers in regard to practicable measure - 
for re-adjusting the exchange situation.

■phe following tables compiled by the London l:o"i 
diows the destination of Itrilidi capitalIk

I lllTcmwfil in the London market during i«H4 
iv «shown a huge increase in the l nited Kingdom total 
a. re-ttlt of the war loan, and there i- a falling 
off in the foreign total, which i- hound to hecoine 
natch more pronounced this year :
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New York Position.

Call loans in New York are l-s to j p.c. ; i«i days. 
j' j to 3 p.c. ; ijo days, 3 p.c. ; and 0 months, 314 to 

|,.e. In their Saturday statement the clearing 
house I tanks in New York showed decrease of 

in loans and of almut S4.51s1.1sKi in total 
The excess reserve amounted to 

decrease »f

Dkhtinathin ok N kw Vantai..

a
Whole Venr.

IVI I1913.
L;V),v:.l,J(M iiu IUnited Kingdom total 

British Possessions 
Canada 
Australasia 
India and ( 'eyhui 
South Africa
Other British Possessions

Total British Possessions 
Foreign Countries 

Norway 
Russia 
Sweden
Other Kuropmm e»»untnes.
Argentina
Brazil
Cent id America 
Chili 
Mexico 
l!nitisl States
Other South American Repun-

$430,000 
reserve held. I.VFIO. loo 

IV.4tU.JtNI 
ti.I.Ml.JtNt 
.V27K.70I» 
IC.T7.7tv»

.44.IP.MHNt
IH.U2S.tHM»

;t,S'2I.IMN>
6,294,700
3,270,60»

HTS137.jou.1s*), which figure represent 
alsiut $J.700.000 from the preceding week, 
much change occurred *u the pxition of the federal 

hanks. Taking the whole twelve of them 
their holdings of cash amounted to $j8i .imjs.issi,

at the end of the
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LStt.tMtt.20!»l7t».ld7.‘2tHt rreserve

r4‘22.tHX) 
1*2.744. KHt 

ISx.'S'O
d.Viitrj.JCO
i;..:io'».7tH)
Ô.Ht>t.|tN)

*2. 10*2.*2»MI
s.VfM.tNXt

IS.V0INI
. ; 

1
which i- practically the same a~ 
preeecding week. The bill- 
amounted to $17,761.000—811 
$7<s),<ss). Investments were S15.314.1ss>.

disci milled and loan-

if
Nil

of H»ut 
The ash

against all liabilities aitv united to <»/ •*> p-c.. • ' 
against <>8X p.c. in the preeecding statement.

Il.ttSV.tHNt
I :..tmo

in.tHNt 
•2.«itHt.4tNI 

10,641 .*»00 
lH.74li.UNt

lncreaxv

Nil
i•2..vt:t.iiN)

I.HVd.tNk)
itt.dti.VJtit

t .242.21 N)
71NI.1NN1

reserve

1 iS.V2.’MMNt
li.XS.UHH»lies

China
Japan
Austria-Hungary 
Belgium 
1 lre«s«e 
Francs'
Turkey
( iermnny and P«»ssessions 
Dutch Fast Indies 
( ’u Ini
Philippine Islands 
Other foreign countries

Total foreign countries

NilTRUST COMPANIES* REQUIREMENTS.

That the investing public purchasing svvnriiiv- 
.lepemK largely U|s>n the trust company's certification 
as an evidence that the trustee's investigation regard 
ittg the corporation of which the trusteeship of Ik mil 
is,ues. etc., has lieen accepted has resulted sail, 
factorilv. and that therefore, the trustee i. under 
moral obligation to make trustworthy and thorough 
examination before accepting a trust, i, the conten­
tion put forward in a pajier by Mr, J. F.. Hang., of 
the Colonial Trust and Savings Hanks of Chicago.

lit accepting eorpirate trusts and certifying bond 
he |poiiit. out. the trust companies exercise a potent 
influence in preventing mismanagement or avoiding 
other eait.es which lead to default Trust companies 
cannot lie cx|icctcd, and are not obligated In the 
terms of their trust indentures, to .land guard over 
every corporation which i.sties Ismds. \everthele-, 
they employ even precaution and safeguard a. .1 
rule, lieforc accepting trusteeship, or undertaking to 
certify Isrnd issues. Considering, however, the large 
volume of indebtedness to day outstanding and on 
which Ismdholders receive no interest heean-e the 
corporations arc in default, it i, obvious, think, Mr 
Hangs, that trust companies cannot err upon the d ie 
of conservatism in accepting corpirate trust ohliga

Nil l.JU.JINI
i.ihlvmm»
i..Vi6.:uni

.MMNNl 
7AS.1NN) 

1*2. MM) 
: 12.» Hut
ll'/HV

iVNMNNi

107.700
Nil
Nil
Nil
Nil
Nil

I.IIIT.TINI
Stll.TIWI
TlZ.rsii

■J.IIU.IKSI
I 'll

Nil

Ett7.Ma.tSSIEK4.44x.tMSt : i

ElfM I..K 17. IK »> Eâl '-'..V.rj.i A SITntul winile year
If the colonial government- are unable to tempt 

the Uritish investor on their own a vomit, remark- 
the litKiiKinist. the Hriti.h C.overnment may lend it. 
credit more than it has done »o already. I be pbg it 
of llrazil and other nations who-e credit will he very 
low on the London market for «orne lime i- not a 
Itappc 1 me. They will have to adapt their ..ale id 
liiit.g to a -elf stippirting lia .is, and the |iroee.. will 
in it he an ca-y one.
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The director, of the Commercial l nioii \--uranc" 
Companv, Limited, in their capacity a- trtt-tee- and 
executor- of the will of the late Mr William Dunn 
.ay. an English exchange, have made a gym» 
fi'oisi to t.uv's Hospital, to lie applied exclusive!' 
for the treatment ot the teeth of soldier- now -eremg 
and of men desirous of enlisting,
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tii ms.
Particular .trv.s i. laid by thi. authority ui">n

the location anildetailed information regarding
,f the business, financial standing of the cor-

I'rom this
llnature 1

1»,ration and |iersoncl of the compati). 
information, lie says, the tru.t office 1 van readil) 
decide whether or not the proposed tru-t warrant- 
further investigation with a view to the acceptance 
of the tru-t liv the trustee. If every tru-t eompam 
were a little more rigid in requiring full information 
under thi- head there would lie much fewer un­
desirable trusteeships, a smaller ihiiuIxt of failure- 
to record, and fewer foreclosure -nils to institute.

the veteran general manager of 
|. a member of

Mr. Hubert Lewis, 
the Alliance V-uranvc Coupait), 
the committee ap|siinted In the Hrill-b ( eommivt 
to investigate the damage to |*T-.m- and propel t)
su-tained in the llartle|s».l-Searls.rough W Inllo
Immliardment with a view to affording relief from 
Imperial fund- to the |*-r

SÏIll

alïcvtvil.s« Ills


