DURING SESSIONS

‘Substantial DeclinesI in Some
*  of the Best Securities
Offered.

ADDITIONAL CUTTING
OF TRADE ACTIVITY

Extensive Area of Losses In-
dicate Hollow Nature of the

Few Stocks Made
Any Advances On
Montreal Exchange

Sugar Was the Leader But the
Advance Was Only- Frac-

tional.
e gt

Montreal, March 31—Trading on the
local stock exchange today was again
dull and uninteresting and no issue
was given outstanding attention. At
the close of business eleven issues
showed a net less and séven & net
— gain with nine unchanged. The rest
were not traded.in te the exteat of &
board lot sale,
Sugar, with a turnover of 536 shares
was the market leader, closing frac-

<
Fifty Cents Per
Hundred Pounds

Hides Figure in Decided Slump
in Week—Eggs and Butter
at Lower Rates.

Both yellow and standard sugars
advanced fifty cents per owt. this
week. Yellow is now $10.60 and stand-
ard $11.10 per cwt.

The old stock 1 d

GOSSIP |

Preferved shareholders of the Good-
year Tire and Rubber Co., of Canada,
Ltd, have been notified of the pass-
ing of the dividend for the current
uarter in view of tory con-
ditions prevailing in~"the Industry.

New flnancing in the near future is in
timated in the letter to sharebolders
s o

Canadian Westinghouse present an
W\’ fi: ial sta

to 70 cemts per gallon, a two cent
raise, and the new stock aedvanced
three cemts to 76 ceats per gallon.

Cornmeal dropped twenty-five cents
per bag and is now quoted at a fiat
rate of $3.76. Currants advamced a

t for 1920
with after all deductions $916,079, re-
maining for dividend purposes. Earn.
ings were $2,020,516 against $1,416,206.
Ourrent assets were $3,116,839 against
64,243, OCurrent liabilities $1,691,-

Five Cent Decline
In May Wheat On
Winnipeg Market

of the Early Loss Being
Regained.

Winunipeg, Man,, Marci 31 — The
market oontinued very heavy again
this merning, and wheat prices lost
over five cents early in the session.
May wheat fell to $1.70%, the low
of the day, at which figure the mar
ket reacted sharply and showed .a
much stronger undertone. Liquida-
tion was in full swing during the
early hours and many loBg holders
showed they had become nervous and

Dull Day-Ends Without Any|’

Londen, March 81—Close: Calcut-
ta linseer, £, 5s. Linsced ofl, 258,
6d. Sperm  oll, £40. ° Petroleum,

refined, 2s, 3%d4. Spirits,
spirits, 48s.

American
25, 4%d. Tun
American strained, 17s.; type

& s, 6d. Tallow, Australian, §7s,

Fort William, _JAmetwu corn, No. 2
yellow 90, inal, i i t
Canadian corn, feed, nomimal. Maul-
toba barley, in store Fort Willlam, No.
3 cw 79; No. 4 cw 67 -4; rejects 55 1-4;
No. 1 feed 65 1-4. Barley, Ontario
malting 80 to 85 outside. Ontario
wheat, No. 2, §1.85 to $1.90 fob ship-
ping points according to freights. No.
2 spring $1.76 to $1.80; No. 2 gorse
wheat $1.70 to $1.75. Ontario oats,”No.
2, white, nominal 43 to 45, accordng
to freight outside Peas, No. 2 $1.56 to

5 R e
Ottawa, March 31—T
last day of the coal ¥e
owing to the plentiful 8
at, present in the coU

'|great improvement of th

tion generally the Board
Commissioners have dis
tael control organization
are being fellowed
provinces. ¥

New York, March -
was quiet early, No fi
was reported in Cuban,
sugars were offered rather
% cent below Cuban quotats
out finding buyers. L.
In refined there was a d
cent per pound by one of
refiners to the basis of 8 ce

$2,1
cent per Ib. Peaches are weaker, 0% Syninst ‘Bl‘s.lto..

Cheese is still advancing, this week it
is -quoted at ap advance of from &
cent to a cent and a half per pound.
Lard at 19 12 to 20 cents per pound,
s lower by a cent per pound.

In country produce creamsry and
the best roll butter were quoted at 65

M.arkct. tionally down at 32 14, Brewerles
came next, up 14 at 38 14

Little support was given to Irom
which showed a net loss at the close
of 2 1-4 points at 43. Textile opened
up a point higher but it was neglected
ai the close with a mnet loss of two
points at 119. A few shares of Rlor-
don sold at 110 agalnst sales of 108
yesterday., Panamas was up a point at
par. Stemmship a point up at 30 1-4,
and Illinois preferred at 71 was ad-
varced 2 points from a previous last
sale in February.

Detroit made a new low for the year
at 80, down 2 points; Smelters finish-
ed the day at a new low of 18 34
down 1 14 points,

The war lgans continued irregular
with nominal changes only.

Total sales, listed, 4162,
$157,900.

g o

MONTREAL SALES

granulated. Other refiners |
cbanged at 8.25. :
Futures were easier, in
with the unsettled feeling im:
market, with prices at m
10 points net lower.

were getting out. The ciose Was 4% |g; 6y gccording to freights. Buck-

to 8% cents lower. wheat, No. !
, No. 2, $1.06 to $1.10. Rye, N¢.
5 o me"“’;‘wmh‘g“;'m;; aleo) 3, 5145 to $150. Ontario flour, 30 par
" o while| cbnt patent $820 bulk seaboard; 90

offerings were larger. s
or cent patent, n 11 {1 h
Wheat, “"°’°', May, $1.70%; July, :!ontml n:d ’1?::)?1:0. . ,;(:n:{;ﬁ

$1.56% b.
3 flour, track Teronto, cash prices, first
g:.:]" M,-Tg;:ab'ﬁr{;uwt' ‘lg. 1 Not patents $10.70; second patents, $10.20.
h D! : eat, No. h-| Mill feed, car loads, delivered Mon:-

ern, $1.82%; No. 2 Northerm, $L79-|,04] freights, bag included; bran per 2

1%; No. 8 Northern, $L75%; No. 4|ton $37 to $40; shorts per ton §35 to P ™ e
Pepiiy _phatograph of Bmil

Northern, $1.66%; No. 5 Northern,|gsg. feed flour, $2.25 to $2.50. Hay,
of e " B8 in every mewspape

$1.581%; No. 6 Northern, $1.44%; feed,| Ny, 1 per ton, baled, track Toronto
; - was yéceived by P
0 t ' . |

$1.34%; track Manitoba, Saskatche-|gaq to $26; straw $12 to $12.50 per
6%

wsga;l:dNyb;r:»w 514’}:,‘? e ton, car lots,
Bonds
Due Dec. 1935

39; extra No. 1 feed, ;s No. 2 feed,
34; No. 1 feed, 37; track, 43,
CHICAGO
Denominations
$500, $1000
at 100 and Int.

W.F. MAHON & CO.

May, $1.38%; July, $1.10%.
Investment Bankers |

Corn, May, 60% July, 63%.
RAW SUGAR MARKET Oats, May, 483%; July, 39%.
101 Prince Willlam Sﬁ‘ﬂ.)
ST. JOHN, N. B.

- Pork, May, $19.75.

Wholesale Groceries Montreal, March 31—Oats, Cana- Lard, May, $11.40; July, $11..75.
177 Hollis Street,
HALIFAX, N. S,

Steel Co, of Canada, Ltd., annual
report for 1920 shows earnings equal
to 12.17 per cent. on the common
stock after all deductions except fire
fpsurance and $545,663 remained to
:; zlded to surplus increuh::l it to
5 740,965 comparing with a ¢ol com-
cents per pound and tub at 50 to b6.
Fresh eggs were 43 to 46 cents and mon stock of $11,500,000. Profits were
case eggs 33 to 36. Cucumbers made §$3,024,042 ‘8‘_‘““‘ $4,000,940. Ourrent
their appearance at 40 cents per, and assets are $15,496,019 agatnst $14,796,
T lous were doier. st trom (00 BUL GRiveal_esitiiles S50 $4,825,
$2.50 to $2.76 per cwt. 095 against ;3,5.98.799..

There was a decided slump ia bides o
this week, green hides are down to
2 and 1-2 cents per pound and sait
hides to 3 and 1-2 cents.

There was no change in ofls, whole-
sale meats, fish or fruit

In hay and feed, bram and shorts
are down to $45 per tom, hay to from
$53 to $35 and oats are from 75 to 30
cents per bushel

New York, March 3l~—Stocks con-
tinged to register further substantial
declines in the course of today’s heavy
session, domestic and foreign happen-
ings, coupled with a scarcity of sup-
porting orders, iluviting fresh attacks
by the short interest.

The virtual failure of the New York
City, short term bond issue was the
subject of general disoussion in bark-
@ng circles, where lalest aspecis of
the British labor situation and Central
Xuropean conditions also were view-
ed with misgivings.

Indications that the admimistration
at Washington purposes giving im-
mediate consideration to the acute
transportation problem were without
apparent effect. Rails, as a group,
extended recent losses, Pennsylvania
being conspicuous for another low
vecord.

The $6,000,000 six months bills ap-
parently a temporary substitute for
the issue of $6,000,000 ten year siX
per cent. bonds of the Province of
Ontarto offered for tender, have, it is
understood, been awarded to an Ames
Wniligls Ware st P00

bonds

Additional Curtallment

dian Western, No. 2, 63c. to 64c. Oats, Ribs, May, 11.07; July, $11.42,
Canadian Western, No. 3, 60c. to 6lc.

Flour, Man. Spring wheat patents TORONTO

firsts, $10.50. Rolled oats, bag 90 Ibs, | Toronto, March 31—Manitoba oats
$335 to $3.40. Bran, $36.25 Shorts, No. 2 cw 46 1-3;' No. 8 cw 29; extra
$36.36. Hay, No. 2, per ton, car lots, No. 1 feed 39; No. 1 feed 37; No. 2
$24.00 to $25.00. Cheese, finest east- feed 34, all in store Fort William.
erns, 20 1-€c. to 30c. Butter, choicest Northern wheat, new crop No. 1,
creamery, bdc. to 54 1-2c. Bggs, fresh, $1.82 1-2; No. 2, $1.79 12; No. 3,
34¢. to 86c. Potatoes, per bag, car lois, $1.75 -12;; No. 4, $1.66 1-3, all in store
$1.00 to $1.05.

(McDougall & Cowaans)
Bid

AESHET i o

Haod P... 32

New England and Southern centres
of industry announced additional cur-
tailment in variad lines 6f production,
and earnings of iron and steel, mau-|
facturers for the quarter ended today
are expected to disclose umsatisfac-
tory resuits.

Asked
3%
32%

No Calamity

Whyalowermar‘ginJ
of profits strength-
ens, rather than
weakens, the fund-
amental soundness
of the Canadian
pulp and paper in-
dustry is clearly
shown in the cur-
rent edition of In-
vestment Items.
Every holder of Can-
adian industrial securi-
tica of any description
should read Invest-

ment Items each
month.

Write for a copy to-day.

Royal Securities |
CORPORATION
KkIMITED

ST. JOHN, N.B,

Yellow ..
Standard .. ...
Rice, Siam .. .. ..
Tapioca, per Ib
Beans—
White, per cwt. ... 8. o
Molasses (0ld) ...... O o
Molasses (new) . . i, )
Peas, split, bags..... 626 *“ 7.3%
Barley, pot, bags
.| Ccrnmeal, par bag ..
.l Cornmeal, gran., ....
Raisins—
Choice seeded, 1 1b
Seedless, 16 ox . .
Salt, Liverpogl, per
sack, ex store . .
Soda, bicarb, per keg
Cream of Tartar.. .
Pepper, | S EARES
Currants .. ...
Prunes, per 1b..
Wash'ng soda, lb. .
Cocoa, per 1b in tins
Chocolate .... «« oo
Java Coff n tins ..
Coffee, special blend
Morning bz\wnwed .
| Steamships Com—10 at 30, (’,‘annadi Cf:r;“'l e
Steamships Pid—30 at 6o. ulnne:i ho .
Brazilian—/75 at 32 Canned peacaes, B s.' S
Dom Textile—300 at Canned peaches 2%'s Y
10 at 122%. Rees 5.
Canada Cem Pfd XD—55 at 59%.
Dom Iron Com—85 at 44, b0 at 443a,
Am Smelt . o] 25 at 443, 25 at 43%
Anaconda " Shawinigan—560 at 104,
rele . 3 Montreal Power—116 at 82 .
Abitibi—15 at 40, 126 at 39%.
Canada Car Com-—# at 32%.
Detroit United—50 at 81.
Lake of Woods—4 at 148
Laurentide Pulp—I15 at 853
Smelting—15 at 17%, 85 at 17%, &
at 17%. 50 at 17.
Riordon—2 at 110,
Quebec Rallway—105 at 27.
Breweries Com—10 at 383, 110 at

Abitibi ....
Brazilian L

..$ 000 “§10.60
5000 % 5100
750 “ 8.00
Canada Car . . 32% e B IERY
Canada Cement X D §91%
The hollow character. of the stock Canada Cement PT
market was evident from the more ex- Canada Cotton
tensive losses sustained by inactive Detroit United .
specialties on nominal dealipes i Dom Bridge ..
Such issues as American Smnltim:‘““m Canners .
preferred, Federal Mining, United 1 Iron Pfd
Drug and Union Bag were most sus Dem Iron Com. !
ceptible to bearisi manoeuvres !Dom Tex Com........119
Call money rose from 635 to T per Laurentide Paper Co.. 8% 8514
‘cent. in the last half hour, effecting MacDopald Com ...... .. 23
additional declices, but final prices for Mt L H and Power.... 813 83
the most part were considerably over Ogilvies ... i} 198
lowest levels, shorts covering in Uni-| Penman’s Limited ....1Hw
ed States Steel, Atlantic Guif and | Quebec Railway
kindred issues. Sales amounted to Riordon
565,000 shares. Skaw W
Liberty bonds forfeited part of ves-| Spanish River Com XD
terday's gains, and the more promin- Spanish River PfdXD. 82
ent railway and industrial issues wpreislt’ﬂ ©Oo ¢an Com.....
easier, but internatiomals, notably | Teronto Rails :
Paris sixes and French mnm('imnlsl\\n) agamack
made slight gams. Total sales, par|
value, aggregated $9,675 000. |

‘N Y. QUOT AleNS

Low Close

6.00
0.70

e
ST. JOHN BANK CLEARINGS
The St. John bank clearings this
week were $2,193,961; last year, $3,-
019,626  in - 1919, $2,622,525. The
March clearings were $11,813,280; last
year, $15,039,493. Moncton clearinga
this week were $884,562; for March,

$5,435,417, ~

10024
TURPENTINE AND ROSIN

Sm.mm;h. March 31—Turpentine

firm 51, sales 57, receipts 117, ship-

ments 16, stock 5 407,

Rosin firmy, no sales, receipts 123,

shipments none, stock 67,654,

, the Highlanders e

shem through th

RUNNING ON
AN EVEN KEEL

Fortunate, jindeed, s the
business which has dis-
counted all Te-adjustment
losses, continued operation,
and is now taking substan-
tial profits on the sound basis
of present day prices. Such
a firm s that of Clark Bros,,
Ltd, St. Stephen, N. B.,
whose plant is running on
full time with every day
showing & handsome profit.

One reason why this busi-
ness is profitable when many
other manufacturers are tak-
ing enormous lossés, is be.
“ cause the product of their
factory is moderately priced
women’s shoes which has
come into much greater de-
mand since the orgy of ex-
travagance has passed.

We will be pleased to tell
you of the attractive features
of the 8 P. C. preferred stock
ijssue of Clark Bros., Ltd,

J. M. Robinson & Sens

MONCTON ~— 8T. JOHN
FREDERICTON

salmon, smoked .... 0.00
Meckerel 0.00

family, and with the I
that area the name
oreau was one of the
It s thanks to soms
their officers, that she :
‘have been. able to of
which is now theirs. T}
| ber customers modest]
vﬁ-hlndl writetr, who 1
in her shop, says
“This great French
By her example that, t
known ihe smoke of
glory, one need not ¢
kitchen. This your
ad every kind of cor
that of the model ho
desson = not without |

— e

1232,

Open High 25 at 120,

409

Lobsters; per 1b. .... 0.00
Flcunders, per Ib .. 0.00
Sait Fish, Retail
Salt Turbot, per M. . 0.00
Salt Mackerel, sact . 0.00
Salt Trout, per 1b .. 0.00
Salt Salmon per 1b .. 0.00
Sal* Harring, per dox 0.00
Hay and Feed, Wholesale

...33.00 * 35.00
~traw, per tom.. v..20.00 * 00.00
Bran, per tom .. ..00.00 * 45.00
Shorts, per ton .. ..00.00 * 45.00
Qats, per push .. .. 0.76 * 0.80
Oils, Wholesale

coieiaieae oo O

Am Beet Sug
Am Car Fdy
Am Loco

Tea,
Nutmegs ....
Cassia Ib.. ... ..
Cloves, ground, per I1b
Ginger, ground, 1b ..
Shelled wainuts .. ..
Sheted almonds . . .
Walnuts, 1b .. .
Filbemts ....
Almonds .. ..s.-
Flour, Man, bbls
Ficur, Ont., bbis
Rolled oats, bbls
Cheese, per 1b
. Lard, pure, tub .
Span River Com XD—25 at T3%, 36 Lard, compound .
at 734 Meats, Eto, Wholesale
Span River Pfd— at 81%. Beef—
Brompton——60 at ‘Western, .
Dom Bridge—10 at 7€ 2 at 80, Butchers’ ..
Penmans Lid—150 at 99, 10 at 100 Country ....
Iilinois Pfd—20 at 71, 3 at 70, Yeal ..
1923 Victory Loan—984%, Muttom .: .. o
Penusylvamia. 347 1927 Victory Loan—387%;.
Reading Com. 69 59 5 6% 5 6 1987 Vietory Loan—499%.
Repubiic St 6614 3 i 3 Victory Loan—97%,
St Paul 24 J
South Pae . 41
Studebaker 14
Ptromberg 3674
Un Pac Com 1167
U 8 Stl Cem.. 80%
U S Rub Com, 63%
Willys Ovl'd
Sterling ...... W%
N Y Funds, 13% D

Cotton

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B,

Branch Offices: Ottawa, Toronto, Winnipeg, Hali
St. John, Quebec. . - :

HEAD OFFICE, MONTREAL,
Orders executed on all Exchanges.

Balt and O C )
Baldwin Loco. 87
Brook Rap Tr 4
Ches and O 58%% ...
Crucible St! .. 86% 86%
Can Pac L1123 112%
Qent Leath . 37
Chandler 93, T 8% . 38
Erie Com 12% 3
Gen Motors 131 13%
Gooder Rub . 37 373%
Gt North Ptd.

inter Paper .. 66%

Mex Petrol ,.141%

NY NH and H 1634
North Pae . Tite

Hay, per ton ..

0.33
0.30
0.41

Salt hides ..
Calfskins ..
Wool, washed .. «.. 0.00
Wool, unwashed .. «. 0.00
Vool sking .. 0.35
N e 4 Rough tallow .. e «. 0.00
Country ‘Produce Retall Rendered tallow .. .. 0.04
Better—
Creamery ..
Per roll .. ..
Per tub .. .o oo o
Eggs, case, .. .. o
s, fresh, .. .. ..
Chiclkens, per Id. ..
Dom Textile—25 at 119%, 65 at 119, |FOWIS .4 «v0v vove oy
Canada Cem Cem XD—25 at 5915, Terkey .oeee
Steel Canada Com—15 at 60, .
Asbestos Com—65 at 75,
Dom Iron Com—70 at 43.
Shawinigan—327 at 10.
Montreal Power—3 at 8214, 14 at 83,
Abitibi—20 at 39%,
Toronto Railway—5 at 68.
Detroit’ United—60 at 80.
Laurentide Pulp—25 at 86%.
Smelting—S85 at 16%.
Wayagamack—5 at 693,
B C Fish—25 at 41.
Quebec Railway—70 at 27.
Atlantic Sugar Com—10 at 32%, 5560
rotes, short bills, 5% te 6 three- | at 321, 375 at 32%.
month bills, 6 3-16 per cent. Gold pre:| Winnipeg Electric—25 at 41, 25 at
gmiums at Lisbon, 146, 41%.
——— Breweries Com—50 at 81§, 2 at

Fﬂét Flfe Up 38'bs'pan giiyer g&m—lm at 73,
“ . l -0 stme’ pan River —10 at 81%.

Brompton—25 at 34% .

Peaman's Ltd—15 at 100.

e i e e
, New York, Mach 31. — Firemen
fought amomg the clouds for more
than en hour early today before sub-

Austen Chamberlain
nes s o G | Is Elected Once More

puilding, in the heart of the downtown g
skyscraper district. It was one of the Birmingham, Hng. March Si—Aus Bananas, per b ... 0.00
who was

t ted. ... 0.14

highest fires the fismen have been tem T P s,

called upbm to fight. elected leader of the House of Com- Canadian onioms, per
The Diazé started in a broker's of-|TOnS the cb off €Wt siivaiiaiee :Lso

Ie..ucmdld.-mmpmdthn‘h exchequer on being appointed|Cocoanuts, Per sack - 0.00

ough the upper stories and elevator Lord Privy Seal, was reeloct,|N. S. Apples, bbl .. 3.50

s formally
shafts of the massive structure. od to parliamént today from the West N Fish, Retail
e Division of Birmingham. Holtbat, fresh .. —-- 0.00

PAGE & JONES

S8HIP BROKERS AND
STEAMSHIP ACENTS

MOBILE, ALA., U. S. A,

Cable Address—“Pajones, Mobile.” All Leading Codes Used.

ure of Smal
Element Welcor
ish Party.

London, March 31.-

‘ ‘the Imdependent Labor
Southport conference
vonditions for affilia
Third Communist Int
(resulted In the secess
{wing. When the conf
its proceedings today
was officially announc
ment signed by the c
fcinority group. Acc
. Statement the mrnorit

1934 Victory Loan—94%,

. 0.60
. 0.60
0.50
0.32
0.42
0.56
0.45
0.60

Aftern®on

Steamships Com—20 at 30
80%.

Steamships Pfd—10 at 63

Brazilian—75 at 32

807
04
814

Potatoes, per bbl ..
Green Goods
Apples, per peck ..
Cabbage, per lb. .. 0.00
Cucumbers, each, ....
Mushrooms; per Ib.
Mint and ‘parsley . .
Onions, 5 1bs for ... 0.00
Potatoes, per pk .. 0.30
Maple sugar, per Ib. 0.45
Radishes, per bunch , 0.00
Lettuce, per head, .. 0.00
Carrots, per pk.. .. 0.50
Parsnips, per pk.. .. 0.00
Beets, per peck ..... 0.00
Celery, per bunch .. 0.20
Turnips, per peck .... 0.00
Squash, per ¥b. .. .. 0.00
Caulifiower .. .. .. 0.50
Sweet potatoes, 1b, . 0.00

LONDON MONEY MARKET

Lomdon, March 31—(Close: ~Bar sil-
ver, 33%d. per ounce; bar gold, 104s,,

Momey, six per ceni Discount

Garlie, per 1b ..
Fruits, Etc,

Florida grape-fruit e IO ¢
California lemonms .. 6.00 *“
Cal. oranges .. ... .. 500

nicate with

INTERNATIONAL PAPER COMPAN)

30 Broad Street, New York, N. Y.

an '
Private Consumers | ey B had
g Johason, s
- 810p.c.
: ; which had
The owners of Grand Falls power are anxious to build a Hydro-Electric Plant
: activities of the
mission lines.
Those willing to enter into firm contracts for electric current should commu*
Managing Director.

Government, NOTICE
Muuidpal Municipalities,

d Corporations and (R, 5, 2
» ; | strated that the Inde
Corporation o ARy
- GRAND FALLS POW e
BONDS R 18/ &E=:
: s - |8 “ b“tom:: n(;g
Yielding 5.90 p.c. to =Y %mﬁ“ﬁ
~ 11 § oo
Before - investing secure ) i %morx during t
e s gt ¢t that point, if be found for the electri - e Tary becan
s s . al nt, consumers can 1 3 g
respoiisacs tovited, il gite 8 ressonable retum on ot Yoy A s s M c Bl Skl
' The development would cost from $6,000,000 to $7,000,000 wibout e ‘Majasity party

EASTERN SECURITIES

COMPANY, LIMITED

JAMES MACMURRAY.
. With the view of cultivating closer 92 Prince Wm. St., St. John, N.B,

relations with Norpth Am- cetiat it : ; 193 Follis St, Halifax, N. 8.
T to B.'I' g 4 \

The changes in his
4 his seekt

parifament. . ..




