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FRIDAY MORNING

NO ANXIETY

money-

Denositors with THE CANADA PERMANENT and
WESTERN GANADA MORTGAGE CORPORATION,
Toronto Street, have no anxiety as to the Safety of their
They know that the security is unexceiled.

should like you to enquire about it.

We

| CAPITAL AND SURPLUS O?.soo.oog.
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ANONG ‘BOLLS AN BEARY

e —

Some Features of the Place Where
Fortunes Are Made and Lost
Every Day.

JR—————-

HOW BROKERS ACT ON WALL STREET

.
sChamge a Good Investment

If Young Man is a
¢Hustler.”

Seat on

New York, Jan, 1,—If that ancient and
tjme-honored group of bewigged and walst-
coated gentlemen of, the old school who
assembled under the old cottonwood tree
in front of No. 60 Wall-street on May 17,
1792, and formed the Stock Exchange of
the city of New York could look down at

* (he present time they would have more
than one reason for opening wide thefr
eyes with wonder and astonishment. Es-
pecially would they’ stare if they could be
witnesses of the wild exhibitions which
have marked the ‘proceedings'of the”ex-
change 'during the bull movements of sov-
eral months ago, and still later the serious
breaks and bear movements in securities.
In April last, for example, the maximum
volume of business reported for a single
day reached the enormous total of 1,974,603
shares. - On this memorable day bonds of
all kinds were traded in to the amount of
more than $6,060,000. This volume of busi-
ness for a single day was only once ex-
celled in the history of the exchange. On
May 9, 1901, 3,336,605 shares wefe dealt in,

' the largest day’'s’ business ever recorded.
Any broker will tell you that from the
#'me the gong sounds in the morning un-
til the clock is on the stroke of 3 he has
rot had time for even a toach-and go
luncheon. Why, in such times as these
even the *‘two-dollar” men on the floor haye
been piling up gans' at tne rate of »1uu
or more a day, and any Wali-street nan
avill inform you that their excess of aili-
gence means business with a vengeance,

ihe, “two-dollar” men are a cliss by
themselves, and yet they do a litie busi-
ness with almest everybody. They are
different from the man whose office is oc¢-
cupied when his hat is on, and yet not
vastly so, either, There gre a number ot
brokers in Wall-street whose seat on . the
Stock Exchange is their capital. With ail
their money invested in an $80,000 seat,
ibey are without additiona] ready funds to
swing business for themselves. They there-
fere exercise their energies for those who
hi.ve, and -their reward for wearing toll is
$2 for every one hundred shares of stock
bovght for-a customer.” A ‘cus.omer, in

giving them an order to buy, may fm'bld‘

the use of his name in the transaction, a
not uncommon method with some of the
grcat men of the street. If he is buying
in the open he will simply direct the brok-
er ‘to give me up for it""—that is, to use
his name as the buyer's; but it i all one
to the “two-dollar’” man whether he ‘‘gives
up” his éustomer or not. He goes right
on taking in_the dollars, Business is safe
in his hands up to the lmit, at least, of
the market- price of his seat on the floor,
for under.the rules of the exchange an
ipsolvent .member’s indebtedness must first
be settled with his fellow-members before
any part of the selling price of his seat
can be used in favor of outside creditors,

Many of the “‘two-dollar’ men are young
fellows whose fathers have thus given them
a start in the Dusiness world. The old
gentlegrnn ‘has had his experiences, per-
haps, in| the Wall-street menagerie, and,
not caring to torn the young man loose in
the cage ‘until he can stand gnard over his
own particular plece of mreat, ties up his
capitat in the price of a eeat, and, with
the parting injuuection te ‘“‘hustle,”” jeaves
him to his fate. If there is any of the
trading instinet in the youngster he need
not remain long in the “two-dollar” class;
at least, in fluury times like the present,
when fortunes are being made, and, we
regret to say, for the last three months,
also, lost, every day.

Given a youmg man with commercial in-
stincts and keenness of perception, there
are few investments that are likely to be
more productive than tne present of an
unencumbered seat on the New York Stock
Exchange. Despite_the poor business of this
antumn, showing large shrinkage in values
and enormous losses, not only to customers,
but also te wmany brokers, few Stock Ex-
change seats are for sale, and most of
those who would sell are asking higher
prices than the amount above mentioned,
and stiil higher prices are predicte:d. The
highest price ever realized for a seat—that
was during this year—was $83,010. This
price includes the fee of $2000 for the
transfer, and Grauity Fund of $10. to be
paid by the buyer to the exchange. In
other words, the highest net price ever
t zedl by any seller of a seat was $81,000,
The latest reported sale of a seat was at
0,000,  The lowest price seat sold this
Year was at $65,000. The membership of
the Btock Exchange is limited to 1100
members. The explanation given for the
high prices for memberships, or Stock Ix-
change seats, is because there is a demand
larger than the supply. These seats are
like any rare jewel of which there is a
limited number in existence. The member-
ship has never been *“watered,” to use a
stock market phrasc, and only so many
can be had. It would not he any more of
a4 surprise to see these seats advance to
$100,000 in the pext decade than it has
heen to see them advancd during the last
decade, or since 1892, from $17.000, which
s the lowest they touched that year, to
the present high figures. In other words,
A seat bought at lowest market value in
‘lﬁ‘z caf to-day be sold at a profit of $63,-

.

For each death of a member the surviv-
ors are all assessed $10 for the Gratuity
}v und. The average number of Jdes
Ing ‘a vear Is about 18. The assessw
1_Iiwrvrm'e, for the Gratuity FFund is about
8IR0°a year. 'This Gratuity Fund, however,
usually reduces thds umount at the end of
the year by making a rebate of about $30.
In case of the death of a member his
widow receives $5000 outright. Then the
cbildren—if there be any-—receive another
3000, In case there are no children the
widow receives the second £5000, making
$10,000 in all. This sum is so gnarded that
in case the dead member's afMairs ave found
to be hopelessly involved no part of it can j
be attached by any creditor. The $10,000
18 a present from the New \'x-rk'.\"‘wk
Exchange to the widow, ‘
The half has never been ¢nld o
enormous fortunes which ),;,wt 11)(].,.\,,' {I,‘li;:
i speculating In stocks, honds, grain. cot-
ltn. metals and other securitios in New
York, the centre around which revolves. the
eEtire  financial system of the United
States. oOf course, there have heen many
fertunes lost by unsuccessful &peeulators
The various exchanges hege are the {hn.
A7res upon whose stages I8 enacted every
t:“' the drama of fortune seeking. Iy i
a5cinating suhject. this procesg of monev
"]ﬂl\lng_ and the more one studies the dif
l""“m phases of it the more interested he
'*ecomes.
V}J_’.h”'“ are many speculators in Wall-street
Who follow various rules for making their

moves on the great financia] cheekerboard.
In answer to the question, How can one
succeed in muking money in Wail-street?
an old and well-known authority said re-
cently: “The successful man in avall-otreet
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NATIONAL TRUST CO.

(LIMITRED)
22 King St, East., Toronto.

CAPITAL (Falty Paid) $1,000,000
RESERVE - - - 280,000
Transacts a General Trast.

Business,

ACTS AS EXECUTOR. ADMINIS
TRATOR, GUARDIAN, LIQUI:
DATOR AND ASSIGNEE.

Solicitors retained to do a]l legal
work In connection with Dusinéss
they bring te the Company.

DIRECTORS,
J W, FLAVEK%LI-:. President.
Z, A. LASH, K.C.,|
E. R. WOOD,|Vjce-Presidents,

Hon. Justice Mac- Wm. Mackenzie,
Mahon, 2 C. D. Massey,

Hton. Justice Brit- E. W. Cox,
on,

Hon. Geo. A. Cox, H, B. Walker,

Geo. H. Watson, H. Marklmd

K.C M

mist possess a long degree of self-coufi-
dence,

out when all see the actual merit gnd con-

asm. He is a man who wiil buy in times
of great Qepression and modentelg pyramid
his ventures untj] confidence of the market
is fully established by the public. ‘Then
bhe will distribute gradually or wholly on
the day of marked advance.  These,” he
said, *‘are the qualities that make a suc-
cessful bull. It is a well understood fact
that good investment securities, as well
as the Jarge muass of speculative stocks
created by recent combinatjons are inm the
hands of Jarge baunkers, capitalists and
irvestors, nnc'l&;s a consequence. there will
bhe g large, arp upward movement in
the entire list as early a8 the financial
sitvation will warrant, a movement at times
that will carry securities beyond their in-
trinsic value and thus furnish the bear
traders opportunities seldom secured, The
inccme of railroads, as well as many of
the large industria] corporitions, will fur-
nish substantial reasons for this advance.
The result of this urwnrd impetus will
carry, as above stated, the security mar-
ket above real intrinsic values. When
the period of advancing prices, based on
legitimate prosperity. approaches ~its up-
ward Hmit, the rapidity: of the fall will
depend on the attitude of securities ypished
beyend their maximum business value.”
In conclusion the following advice is re-
commended al] men in business to remem-
ber:

LOCAL LIVE STOCK,

Reccipts of live stock were light—only
nine loads, all told, composed of 159 cattle,
200 hogs, 58 sheep and lambs and 2 ealves.

The quality of vhe tew fat cattle offered
was generally good. !

Trade was fair, considering that it was .
New Year's Day.

Prices were unchianged in all the differ-
ent classes of live stock.

Export Cattle—Choice lots of heavy sh'p-
pers are worth $5 to $5.25; miedium export-
ers. $4.50 to $5.

Export Bulls—-Chasice heavy exoort bnlls
scld at $4.25 to $4.50; light export bulls,
$3.75 per cwt.

Butehers’ Cattle—Choice picked lots - of
butchers’ cattle, equal in quality to best
exporters, 1075 to 1150 1bs. each, sold at

He Is the man who does mot eateh .
the enthpsiasm which frequently breaks

ditions of the market creating this enthusi- |

Elias Rogers,. ‘H. 8, Holt,,

Robert Kilgour, James Crathern,

A. E. Kemp, M.P., H. H. Fudger,

F. W. Gates, Alex, Brace, K.C.,
+ Wi T. WHITE, Manager.

10 WORDHOE WELES

Question of Regulation to Be Con-
sidered at a Conference of
Various Governments.

UNlFORMHY‘OF LAWS IS WANTED

o .

Steps to Have U.S. Protect Herself
Against Encroachment of

Private Companies.

»

Washington, Jan, 1.—The German

JANUARY 2 1903

“ONTARI

0§ OIL,

One Well Earns Over $350,000 Yearly

ﬁreatést 0il Well Ever Discovered in Canada.

The Standard 0il Company Pays for This. Oil $1.93
Per Barrel at the Well.

Not since the days of Petrolea, forty
years ago, has there been such an
addition to the material wealth of the
Dominion as has- been demonstrated
in the oil discoveries of the past few
weeks in the Raleigh Township "Oil
District. ;

We say ‘“demonstrated” advisedly,
for when the Standard Oil Company
rushes a special pipe line to the near.
est railroad, and constructs at the rail-
road immense storage facilities for
this output, it gives the most practical
proof positive that it recognizes the
richness of the field. “Actions speak
louder than words”; and no Corpora-
tion in the world is run with a Keener
eye to business, first, last and all the
'time, than the Standard. It has
already expressed its intention of tak-
ing the entire output of this field,
and is paying $1.93 per barrel for it at
the well. The Independent Refinery
of Petrolea is also a bidder at $2
per bhrrel, and is now connecting the
field to the Michigan Central line, so

government has issued invitations to
various governments to send delegates
to an international conference to con-
sider the question of the regulation of
wireless telegraphy. The State De-!
partment has received the note of the
Kaiger, and in a' short time several of
the officers of the army and navy who
have been connected with the develop-
ment of this science, and probably on«
or two civilians, will be detailed to
attend the convention,

There are a number of important
reasons why it is desirable to adopt

$4.75 to $5; choice picked lots of
butchers’, heifers and steers, 980 to 1053 |
Ibs. each, sold at $4.30 to $4.75 per ewt.:|
loads of medium butchers’, $3.40 to $3.65;!
lnads of good butchers’ sold at $4.25 to|
$4.40; common butchers’ cows, ‘at 3275 t |
$3.25 per cwt., and rough, inferior, $2.50,
to $2.75; eanners, at $2 to $2.25. |

Exporters and Butchers’, mixed—Load of |
mixed butchers’ and exporters sold at
$4.40 to $4.65.

Feeders—Feeders, 1000 to 1100 Ihs. each,
are worth $3.75 to $4.25, and light feeders,
SO0 to 900 Ibs. each, $3.50 to $3.75 per
cwt.

Stockers—Stockers, 500 to 700 Ibs. each,
of good quality, are worth $3 to $3.25 per
ewt.; off colors and poor quality of the
mn{ze welght are worth $2.25 to $3 per
cwi.

Miich Cows — Mileh cows nud springers
are worth from $30 to $50 each.

Calves—Calves sold at $3 to §10 each, or}

“from $4 to §5.50 per cwt.-

Spring Lambs—Spring lambsg are
$5.75 to $4.50.

Sheep—Prices $3.25 to $3.40 per «wt., for
ewes, and bucks at $2.50 to $2.75. , !

Hogs—Best select bacon hogs, not less|
than 160 [hs.. nor mare than 200 1bs. each, |
off cars, sold at $6 per cwt.; lights, at|
$5.75; sows, $450 to $5 per ewt.,, and
stags, $3 per cwt. !

William Levack bought 65 fat cattle at
$4.25 to $4.40 for mixed lots of butchers’ |
and exporters, and $3.50 to $3.70. for me-
dinm butchers”.

T. A. Marquis brought iz a very good
lond of export heifers, the price at which
they were soll not being made public,
| Wesley Dunn bought 75 lambs at $4.30

cwt.

Whaler & McDonald, commission eales-
men, sold 22 butchers, 980 tns..each,
$4.40; 20 butchers’, cows and h J
Ibe. each, at $4.40; 8 bute cows, 1125
ibs. each, at $£3.50; 1 bull, 1580 Ibs., at $4;
one cow, $40.

worth

—

CHICAGO PRICES,

In the following table is given the range
of prices for the bulk of sales of beef ecat-
tle this wcek, together with top sale for
the week and comparisons for the corres- |
ponding period last week and a year ugo,
taken from Chicago Live Stock World :

k of Sales, Tops,
25 to §5 Hu
5 3 5 60

6 50

This week
Week ago .
Year ngo

! AVERAGE PRICES,
Highest yearly average prices at Chieago

for the last 25 yeurs follow :
Natlve Reef cattle ....... - R

25
5 00
Texas cattle 53

Western rangers
Heavy hogs

Native sheep ....
|

Chicago Live Stock. {

Chicago, Jan. 1l.—Cattle—Receipts, 5000,
including 100 Texans; steady; good to
prime stgers, $5.40 to $6.65; poor to me-
dinm, $255 to $5; stockers and feeders, §2
to $4.40; cows, $1.25 to $4.40; hcifers, $2

5y canners, $1.25 to $2.40; bulls, $2 to
f $3.75 to $7.75; 'Texas-fed
steers, $3.50 to $5, .

Hogs—Receitps to-day, 21,000; to-morrow,
20,000; left over, 14,000; 10c to 15¢ higher;
mixed and . butchers’, $6.15 to $6.503 good !
to choice, heavy, $6.50 to $6.75; rough, |
heavy, $6.25 to £6.45; lJight, $5.85 to $6.20; |
bulk of sales, $6.20 to $6.50.

Sheep and Lambs—Receipts, 8000; sheep
and-lambs steady; good to choice wethers, |
$4 to $4.60; fair 'to choice, mixed, $3.25
to $4; western sheep, $4 to $5.90; native |
lambs, $4 to $5.80.

Ives,

East Buffalo Live Stock.

East Buffalo, Jan. 1l.—Cattle—Receipts,
250 head; Tull and lower. Veals, steady;
tops, $8.75 to $0.50; common to good, $5.50
to $8.50.

Hogs—Receipts, 2600 head; pigs, steady;
others, 10c¢ to 15¢ higher; heavy, $6.55 to
$6.65: one deck. $6.79; mixed, $8.55 to $6.65:
Yorkers, $6.50 to $6.60. pigs. $6.70 to $6.75.

Sheep and Lambs—Receipts, 5600 head:
sheep, steady; lambs, 10¢ to 15¢ lower: top
lambs, $5.70 to $£5.75; culls to good. 35.75
1o $5.65; vearlings, $4.25 to $4.75; ewes, $4
to $4.25; sheep. top mixed, $3.65 to $3 85;
culls to good, $1.75 to $3.50.

FIRE ON THOROLD ROAD.

St. Catharines, Jan. 1.—The pretty |
home of Mr. Charles Burch, Tharold
road, was badly gutted by fire at an
early hour this morning. The fire start-
ed in the roof of the kitchen and
spread to the main buildings, but the
fire department, which had a long run,
arrived, and saved the front portion of
the house. The whole place was badly
scorched; - and the loss will amount to
over $3000. Mr. Burch cannot account
for the fire, as his family had retired
a8 usual. The loss is covered by insur-
anoce,

renewed.
and other colors to retai

SAMPLES TO THE TRADE.

ZES.

All back orders are now complete and our assortment
We can fill orders for Greys, Biues, Black

I from 75¢ to $2.00 per yard.

ishet & Auld,

TORONTO.

| posed

international regulations to control the
use of wireless telegraphy. As soon
as the first success of the system of
sending messages thru the air wathout
the use*of intermediary means w4as
assured, it became apparent to mili-
tary men that sooner or later it would
be necessary to apply certain checks
on the operators of the instruments.
‘The recent achievement of Marconi in
sending wireless messages across the
Atlantic has emphasized this feeling
and convinced European governments
that there should be no more delay
in devising means for the control of
the system.

Gen. Greeley, chief of the signai
corps of the army, and Admiral Brad-
ford, .chief of the bureau of equipment
of the navy, the two branches whicn
have charge of wireless telegraphy
work for the army and navy, both be-
lieve that it is highly deswrabde that
there be an intermational agreement
on this question. Admiral Bradford
has already taken steps to have the
United States government protect it-
self against the emcroachments of the
wireless telegraph people. He has re-|
commended that .the government se-'
cure possession of certain prominent
points on the Atlantic coast that are
adapted for use as signal stations in
the sending and receiving of wireless
messages, He calls attention to the
fact that the French government has
adopted this method of fortifying lt-!
self and has seized a station that had
been selectdgl as a site for a signalling |
depot. :

It is mot thought that there will be |
objection to the plan for inet&rnationali

|

| co-operation for the regulation of wire. |

less telegraphy. There is a commercial '
side to the question which will appeal
to those interested dn the subject.
There are five or six corporations in
the United States that have invested

! large sums of money in plants for the

develpoment of this system, and none
of them will be averse to the adoption |
of laws that will protect their inter-|

| ests, The same thing is true of Can&da;

and of European countries,

The scheme is to draft proposed laws
which will not,only conserve the in-[
terests of those engaged in promoting |
wireless telegraphy, but which will!
protect the governments as well. For!
instance, certain rights will be accord- |
ed to corporations which go into the!
business of putting up sending and |
receiving stations with the idea of at-|
tending to whatever business they may
get. It is proposed to prohibit another |
concern from coming along and erect-|

| ing a dynamo in the immediate vicinity |

land thus break up the operations of
the pioneer company. If things of this|
sort were permitted, there would be
no end to the opportunities to black- i,
mail. A company proposing to e.-swvb—(
lish communciations between England |
and the United ‘States might esnabnsh[
a station on the eastern end of Long |
Island. A powerful dynamo located |
near by could derange the whole sys-
tem. It is against situations of this
kind that the conference will be asked
to provide.

The plan is to discuss certain pro- !
laws, and after an agreement |
has been reached as to the most com- |
prehnnsivo and desirable set of regula- E
tions, to have each country place them |
on its statute books. This will ensure |
uniformity all over the world, whivh}
is the poimt that is absolutely essen- |
tial to success.

THE CIVIC CAMPAIGN.

€Continued From Page 1.

ber. He appealed tg the laboriag men,
\\'hmp he was assured by a man wouid
be 75 per cent. for him, not to divide

| their votes and nullify the strength of
| labor.

When he is elected mayor, he
expects to have a sufficient element in |
the Council with him to accomplish |
something, which he declares Mayor
Howland does not possess.

| of Ward
| Rubinson to declare himself on threa

ONE SLIM MEETING.

The fact that it was New Year's)
night, and people wanted to siay at |
was evident from the slim at-|
tendance at the Howland meeting lnl
St. George's Hall. Charles E. Macdon- |
ald presided, and among the array ¢f|
speakers were Thomas L. Church, whe
touched up Ald. Lamb for tardiness in
regard to St. Lawrence Market., He
said that when Mr. Howland was up
and doing he had faced the corpora-
tions and had watched the interests of
the city in connection with the gas
company as well as in a.l cther inat-
ters.

Frank Arnoldi made a short speech,
in which he held that Ald. l.aunb had
endorsed the policy of Mayor How-
land.

The Mayor was well received, and
he dealt largely with the cailing out
of the militia, in the vein in which he
spokc of it at the nomunadion. He
claimed that by calling out the (ioops
Le had provided the city wiih protec-
tion and had also provided theg street
rallway company Wwith protection for
the benefit of the city at large.

. J. Hearn endorsed May:r How-
iand's candidature, and Arthur Van-

neme,

| Mayor

| speech,
| the councils past and present, and said

| that Robinson should have |

as to secure a share of the product.
The Gurd Gusher flows 20 barrels an
hour, or at the rate of 175,200 yearly,
which at the above price will yield
Three Hundred and Fifty Thousand
Dcllars as an annual income from one
well alone.

Not .another well on the American
continent can make such a showing;
fo addition it is a fact that, unlike the
Tedxas and California fields of the
Tinitwd States, tne producer is not sub-

' ject to the onerous freight rates which |

in many cases even prohibit the ship-
ment of the product. :

The Dominion Oil Co., Limited, ha
been organized under the Ontario Com-
panies Act, with a capitalization of only
$850,000, though its known assets
would justify a far higher figure®and
is formally licensed by the Provincial
Government to carry on the business
of producing and selling oil. Its officers
and directous are as follows:

M. J, WOODWARD, President,
Petrolea, Ont., lately Mgr. at Borneo of
The Shel] Transportation (9., of London,
Evg.; Expert and Consulting Engineer for
Anglo-Russian Ol Co., Grosney, Rus#a,

H. COREY, Vice.President,
of H. Corey & Sons, Railroad Lubricating
Oils; also awndn&‘and operating extensive
uil properties in io, Indiana’ and Ontavio,
W. F. COOPER, Treasurer,
Petrolea, Ont., Mgr. Peiroica Brauch
Bank of Toronto.

GEO| A. WOODWARD, Secretary,

FPetrolea, Ont., Mgr. M.

of

T. Woodward &
Sons, Nitroglycerine Works; "3

. ALFRED T. GURD, :
Petrolea, {Ont., Oif Operator for 33 years
and Discoverer of the Gurd Gusher.

This company presents to even the
smallest investor an- opportunity to
secure an interest in the richest oil
territory and the greatest oil well ever
discovered in the Dominion, and un-
der such conditions of net cash earn-

of the field as render the investment
"an absolute certainty.

Tue property tnrough which the
company is enabled to offer this oppor.
tunity consists of the 1530 acres com-
px:l'si‘n,g the cream of the Raleigh Oil
District, including the Gurd Gusher.
{Its. lands surround this well in one
solid block, so that no competitors can
come near enough to pump its supply
through their own wells,

The DOMINION OIL CO., Limited,
will pay from its net earnings 1 per
cent. dividend the first of each month,
to all stockholders of record the 15t1
of the preceding month, commencing
| Feb. 1. 1903, This mefus 12 per cent.
“per annum on the par value of the
stock, and at the price named for the
present issue of stock.

35c. Per Share.

it means to the investor who goes in
NOW, an assured 36 per cent. annual-
{1y, or practically 3 per cent. every
month on his investment.

There is not in all Canada, and we
|donbt; if there is anywhere, another
i Oil company which has the advantage
{of such a competent and thoroughly
“oil-trained management as the Domin-
{ fon’Oil Co., Limited. Its president, Mr.
i M. J. Woodward, has been for years
{ connected with the Standard Oil Com.
'pany’s great English competitor, the
Shell Tramsportation Co., and since
then with the Anglo-Russian Oil Co.,
at Baku. The vice-president is Mr.

facturer of Railroad Lubricating Oils,
and also an owner and operator of oil
'pmperties in Ohio and Indiana. Mr.
Alfred T. Gurd is an oil operator of 35
. years' experience, whose discovery of
the Gurd Gusher is the climax of his
long and successful career in the oil
business.

The active management of the com-
. pany’s affairs in the field is mainly in
the hands of these three men, and no
more substantial indication could be
given of the certain success awaiting
its operations than the shrewd and
able management thus assured.

The present offering of stock is a
very limited issue only of its $400,000
of treasury stock for the purpose of
immediately sinking additional wells
and huilding tankage, thus more rapid-
1y advancing the full producing power
of the property.

On an excessively conservative esti-
mate of this power, supposing only
one-tenth of the property should prove
producing, and the wells averaze only
one-tenth the yield of the Gurd Gush-
er, the Company will realize over $5,-
000,000. allowing each well ooly one
vear’s life. Any oil man will recognize
the fact that this estimate isas stated,
excessively consernvative.

Call or send for prospectus and full
Information, free on reauest.

Make all checks, drafts, etc., pay-
able to the order of the Fiscal Agents,

ings from the start and permanency

COLONIAL SECURITIES COMPANY

Manning Chambe

rs, Toronto, Ont.

T

of municipdl pelitics and, from figures
he had in his possession, he could
ptove that since Mayor Howland and
the present Board of Control took
charge of affairs the tax rate was 1now
neariv a mil Jess than in any other
adninistration.

The poet Sabine wound up the meet.
ing with a few of his characteristic
SAyINgs,

e
ROBINSON IN BROCKTON.

Brockton Hall was comfortably fill-
ed and enthusiasm was not lacking at
C. C. Robinson’s meeting last night.
While there were many interruptions,
they were good-natured and there was
no disorder.

William O’Neill was in the chair and
T. G. Matheson, ex-piesident of the
stationary enginéers, began the speak-
ing. He made a fervid address from a
workingman’s point of view. Work-
ingmen should stick togecher in elect-
ing mayor and aldermen, and the in-
fluence of other interests woull then
not be worth a cent. He had rnothing
to say against Ald. Lamb, who was
“an honest, straightforward business
nian. There was not the least Jdoubt
about that.” As mayor, howcver, he
would have no influence against a
council of men who were after their
own pockets, and neither w»>u'd Ald.
Urquhart, Mr. Howland was mayor
simply on the strength of his relation-
ship to the late W. H. Howland, his
brother. Mr.- Robinson, if ‘he was not
an ideal candidate, would at least
filght for the people’s rights.

D’Arcy Hinds would like to see a
system whereby a Reformer could be
of Toronto two years out of
every five. The city should nave a
charter, and Mr. Robinscn was the
man to get it.

DIVIDEND NOTICES,

H. Corey, for many years a manu-

STABR HOCKEY SKATES

Phone M. 3800,

M;ney to Loan

At Low Rate of Interest

on City, Suburban or Farm Property
For full particulars apply to

A. M. Gampbell

12 Richmond St. East,  Tel. Main 235l

0IL—SMELTER—MINES
Butchart & Watson

C’ONF’EDE];AT;ON 1IFE Igllli‘.l;lnqrd'. YONGE
AND RICHMOND
BRANCH MANAGERS

Taronto, Detroit, Winnipeg

BDouglas, Lacey & Co.

Stocks paying 8% to 12X invest.
ments nclrred a‘nd mmwidor‘ftw

W. .G. JAFFRAY. D, 8, CassELs
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKEHRS.
Orders promptly executed on all leading

exchanges.
11 TORONTO ST. - - Phone Main"72

A. E. AMES & CO.

BANKERS,
I8 KING STREET EAST, TORONTO

A. B, AMES A. B, WALLACE
E. D, FRASER H. R. TUDHOPR

INVESTMENT SECURITIES

Four per cent. interest allow~
ed on deposits. Govern~
ment and Municipal
Bonds Bought
and Sold.

Transact a General Financial Businsss.

OSLER & HAMMOND

StockBrokers andFinancialAgante

i8King St, West. Toronto,

,I:etlm in Debenturea. Stocks on Landon. Eng.,
T ———m—— | New

bought and soid on commission.
E B s

York. Montreai and Toronw Exchang

R A Swrtm,

ER.
H C. Hamyoxn, . G. OsLam

'The
Annual
General
Meeting

of the Sharehold-
ers of the Bank

EMILIUS JARVIS & CO.

ZEmiLive JaRvis. EDWARD CRONYN.
JonN B, K1LgoUR. C. K. A, GOLDMAN,

Member Toronto 8tock Exchange.
19-21 King Street West, i'oronto.

STOCK and BOND BROKERS

Municipal and other Debentures Bought
. and Sold. “.5

will be held at the

Head Office, 7 and 9 King
Street East, :
On TUESDAY, the 27th of January, 1903,
at 11 o’clock a.m.
By order of the Board.
F. W. BAILLIE

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in'Stocks and Bonds on London

Hng,. New York. Boston apd
treal Exchanges,
20 KING STREET EAST
TORONTO.

General ﬂanager.

STOCK CO.

BONDS

10
TO RETURN INTEREST
02 .7

Prospectus and Full Information
on Application, A

THE 7w

McINTYRE &
MARSHALL

MBMBHRS
New York Stock Bxchange,
Now Fork Gorior Bxaangs
aow X or. O
gmw Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Bxchange
and Chicago Bourd of Trade

J. G. BEATY,
Manager,
21 MELINDA ST.

B b Office: Board of Trade
— Building Rotunda.

Dominion Securities

Corporation, Limited
26 King Street East,

THOMPSON & HERON

16King St. W. Phones M 981--4484

NEW YORK STOCKS

Private Wires. Prompt Service.

TORONTO.

Ask tosee the Ladies' “Beaver.”

HeNRY 8. MaARa

Mara & Taylor

STOCK KB -
Ond BROKERS,

ALBERT W, TaYLOR

Toronto 8tock Exchange.
6 TORON™0 ST,
executed on the Toronto,

ers promptl
New York Exchanges.

Montreal an

AIKENHEAD HARDWARE, LIMITED,

6 Adelaide St. E.

TOOLS
TWIST DRILLS ||T

‘The J. F. McLaughlin Co., Limited

Brokers, Promoters and
Financial

Agents.
Canadian hvutzm. Joint Stock Com-

pan
EMPLE BUILDING, . TORONTO, CANADA

Very Best Makes
STARRETT’S FINE TOOLS

Our prices will interest you.
Call or write.

THE VOKES HARDWARE (0., Limited,

Cor. Yonge and Adelaide Sts., Toronto.

A.E.WEBB & CO.

(Members of Toronte Stock Exchange),
2 TOF.ONTO STRUBT.

Stocks Purchased for Cash o;' Margin

ON ALL EXCHANGES.

Dividend Notice

Notice is hereby given thata Divi-
dend of Three Per Cent, (3%) for the
half year endirg December 3lst, 1902,
being av the rate of SIX PER CENT. per
annum, has been declared on the Per-
manent Stock of the I

The Dominion
Permanent Loan
~Company

und is due and payable at the office of
the Company, 12 King street west, To-
ronto, on the 2nd day of Junuary, 1903.
The transfer books of the Company
have been closed from the 24th to the
31st inst., both days inclusive, -
F. M. HOLLAND,
General Manager.

Mackenzie presided, and among others
on the platform were A. R. Williams,
James Wilson, Willlam Munns, Prof.
J. H. Farmer of McMaster, James
Simpson, J. B. Gardiner.

Nearly every one of those favored
with a seat on the pldtform was hear‘d
in support of Ald. Urquhart’s candi-
dature, and when Ald. Urguhart him-

Napier Robinson,
recited at

in a vigorous
length the sins of

Candidate

every consideration now because he

had shown strength and marked abil-|

ity in his profession and in poiitics
H. Capewell was speaking when C.
Robinson entered the hall, amid cheers.
Mr. Robinson broke no new ground,
and seemed to make a good impres-
sfon. James Glynn, a contractor, who
is quite a factor in the muusicipal iife
Six, apparently, asked Mr.

questions,
Urqguhart

which he had put to Ald.
the preceding night, but to
which he had npt received satisfa-tory
replies, Would Mr. Robinson, as
mayor, allow a man in the city employ
to be discharged and not give him the
right to appeal to (‘ouncil

Mr. Robinson think it right for
city to demand that the residents in
the neighborhood should pay one-quar-
ter of the total cost of a crossing at
Lansdowne-avenue, of which the city
was to stand one-half and the railway
one-half? Mr. Robinson said that as
a rule he believed the railways, who
areated the danger, should pay the

guards.
Glynn’s last question was whether Mr.
Eobinson would demand an investiga-«
tion into well-founded charges of poor
work should these ever be made
against the City Engineer and his de-
partment, Mr. Robinson said he wold.

TRQUHART'S APPEAL TO WARD 3

St. Paul's Hall was fairly well filled
with an audience of ratepayers of
Ward Three last evening to listen to
a number of arguments as to why Ald.
"Urquhart should be elected mayor. Dr.

Toughnet said he had been a student

1 There was !
a decided answer in the negative. Lid,
the '

whole cost of giving adequate safe- |
He did not think it right. Mz, |

self was called upon he was greeted
with “hearty applause. He spoke of
his opponents as being men incapable
in every respect for the position that
they sought: they were all the tools of
corporations and monopolies, and any
one of them while in the mayor’s chair
would be at the beck and call of grasp-
ng corporations. During his record of
mayoralty Mr. Howland had been in a
somnambulistic state, and had been

utterly reckless of the requirements of | o jng
Mr. Howland had Shr)wn] Case wa ssent there by Rev. A. P. Brace,
that .he was not in line with the prin-| who said he found bhim lying on the Metro-

the city.
ciples of progress and advancement,
as shown in the fact that no settle-
ment had yet been efchte{l with the
gas company. Ald. Lamb, it was wull

ments of stock. Correspondence solicit-

| a thing that he had advocated from

|

|

known, was a pronounced advocate of |

everything monopolistic, and to estab-
lish this fact nothing mose convincing
could be offered than the fact that to-
day on the streets of Toronto were
seen conspicuous cards of Ald. Lamb
advocating Ald. Lamb’s candidature
on the telegraph poles.
that the alderman had some connec-
tion with these companies ;and ia “he
event of the interests of the ratepayers
and the company becoming an issue,
the interests of the ratepayers would
suffer, =
| Ald. Urquhart then spoke of hjs re-
cord at the City Council, alluding fo
the steps he had taken to prevent the
| construction of a bridge on Parlia~
| ment-street of exclusive value to the
gas company. He then spoke of the
! works department, stating’ that it was
| the worst administered department in
| connection with eilvic affairs, and
| required re-organization without
|any delay. Continuing, he ad-
| vocated public the ownership of
| plants of r the manufacture of pave-
| ment 'material, and a'so advocated

transportation facilities. FHe

| better

) would sooner see the raflway facilities

‘ in the hands of a few competent men
in the employ of the city than in the

This showed |

f
|
i

B. J. STEVENS & (0.,

LIVE STOCK COMMISSION SALESMEN.
Consignments of Cattle, Sheep and Hogs are
solicited. Careful and personal attention will
be given, Quick sales and prompt returns will
be mude. clegraphic reporis and market

paper furnished on application, Address:

23 Toronto Street,

FERGUSSON & BLAIKIE

STOCKS AND
———"BONDS

Phone.

TORONTO. Main 1352

Rooms 1G and 18 Western Cattle
Market.

Reference : Dominion Bank, Esther-street.
branch, and Citizens' Bank of Buffalo,N.Y 355

WHALEY &

MONEY TO LOAN ON STOCKS

Bondsand Debentures on conv ter
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED

78 Church Street. ed?

McDONALD,

LIVE STOOK SALESMEN.
Shipments of Cattle. Sheep and Hogs
sold on Commission. Prompt, careful
andpersonal attention given to consign-

.- Office 95 Wellington-Avenue, Toron
:g. Reference Dominion Bank. 353

TELEPHONE, PARK 787.
e

Wanted 100,000 to 500,000
Acres Good Timber Land.

Send full partictl ars, together with price, t@

PARKER & CO.,
Victoria Street, Toronto. 615

JOHN STARK *=, CoO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT & SOLD

N THE TORONTO, MONTREAL, NEW YORK
. AND LONDON STOCK EXCHANGES.

HENRY MILL PELLATT.

cago, Edinburgh and London, England.

PELLATT & PELLATT

NORMAN MACRAW
; STOCK BROKEHRS,
Members Toronto Btock Exchauge.
36 King Street Hast.

Correspondents in Montreal, New York, Chf
135

26TORONTO St TORONTO

hands’of a grasping-corporation.

Going on, Ald. Urgphart fay u_re'J the
building of a Dominion Expositica in
this city, and made reference to the
fact that we all had reason to be glad
that the city had a hand in the ad-
ministration of the Toronto Exposition,

the very first.

Ald. Urquhart will hold a meeting
to-night in Dingman's Hall, over the
Don,

Badly Battered Corn Doctor,

An old man well-known about Toronte,
in the person of “Dr.” (ase, was brought
to the Pmergency Hospical last night suf-
from severa] wounds on the head,

politan Street Railway track at Willow-
dale ifi a semi-conscious condition, and that
he had narrowly escaped being killed by
m car. Case claims that he was gssaulted
by one.McKay, a farm laborer, while walk-
ing up Yonge-street, MeKay, it is alleged,
took his cane from him and be:nt him over
the head; with it, afterwards going away.
Jeaving Case lying on fhe track. McKay
was arrested by the county constahle, and
taken to North Toronto police station. The
doctors at the PFmergeney that Case's
wounds are not likely to prove of a serious
nature

[ —

Canadian Pacific .......... 214
Atchison ..., 2
S8t. Paul ... s b
RS ... i
Louisville & Nash
Misgouri, K. & T
Nerfolk & Western ...
Ontarlo & Western ...
Reading ......
foulhern common ........
Scuthern Pacific

U 8. Bteel comaon .
Unlon Pacific ......
Wabash, preferred
Baltimore ....

W.J.WALLAGE & (0.,

STOCK BROKERS.

Orders executed in New York, Montreal and
Toronto. Members of the Standard Siock and
Mining Excghane. Privats wire to New York

THBL. M.620. 135 756 YONGH ST.

CALL OPTIONS

The following are the quotations on call

-

opflons for ome, two aud three mo
from London, Eng.: i

End End Eund
Jan. ¥eb., Mch,
714 ;‘IA :;*

2%

B

R R o
aremnnsns

314

. 72 >
We are prepared tod deal options st

the above prices. All trapsactions in op-
tions and for cash expire at 12 noen, om
contango day of the acéount, In which the
call is due.
option enti‘les the giver to demand delive
ery of a stock at the option price,

The amount pald for a call
Vi%ey

(i the quotation ruling at the time the option

Concert in Association Hall.
The concert given in Assoqiation Hall last
night by Ernest Gamble, Miss' Edna I,
Dow and F. B. Manley served to attract an
audience of nearly 400 lovers of good mu-
sie, The program wis a well arranged
one and was thoroly enjoyed. The violin
numbers were especially good.

is purchased. No interest is payable unl-ss
the eall is exercised. Options can be clos-
ed at any time. We buy and sell through
the .London and Paris Exchange. Booklet
explaining call option free on application.

PARKER & CO,,
Victoria-street, Toron’o.

-

REMOVAL NOTICE

NEW OFFICES

To meeét the demands of our rapidly growing business we have been forced

remove to larger premises. We have rented

RUILDING, CORNER KING AND YONGE STREETS, where
next, January 5th, Orders

Business on Monday

. i . g
the first floor suite of offices in the C. P. R,
we will be open fop
in ull stocks listed on the

bad

New York, Philadelphia, Boston and Toronto Exchanges for cash or margin. :

McMILLAN & MAGUIRE, °°

VICTORIA STREET,
ed Phone Main 3362,




