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 Drafts on Foreign Countries
Evesy Branch of the Canadian Bank of Commerce is_equipped
to issue on agphcatlon drafts on the principal cities and towns
of t'lie World ~drawn in_the currency of the country in whxch
‘tfre‘ ‘drafts are payable. ;

This Bank has unexcelled facilities for handhng every des'crlp’
‘tion of Banking Business. throughout the world. 136
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SPECIALISTS

Unlisted Issues
WILL BUY

20 Trusts and Guardntee, 30 Home Bank, Wes-

. tera~Coal & Coke, Pfid. or Com.," 300 Can. Mareoni,
100 Cll'ﬂlﬁ Factories, (om., a5 National Life,

50 Home Life, a5 Can, Birkbeck, a0 Dominion Per-

_ manent, 15 Standard Loan, 23 Nm & Hastings.
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~Union Pacific a Weak Spot. - buying
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- Stéel, Reading and Unlon Pacific—did: jeires” mm -Commeree, Imperial -
' rot share in-the movement elsewhers, scor advances, the.
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than $15,000,000 to $20,000,000. This, to-
.gether with the probability of a fur-
.~ -ther--loan- contractnon, should. make
for an additiona! increase of reserves.
Routine news included'a number o
ther loan contraction, ‘should make |
fof optimism, while some’ reflected
Tacksward businesd. Pittsburg. advices
told. of increased activity in the steel
{ndustry at that cenire with greater
M!h'mness in. certain finished products.
The bond market was genem.lly active

5 and strong. s

TORONTO STOCK MARKET

Somc Activity in Speculatlvo Favor-
ites—Bank Stocks Buoyant, .

World Office,
Friday Evening, Jan. b
Rio: the Mackays, common and pre-
and the bank securities pro--
. vided_about all the interest in the To-
ronto Stock Exchange to-day, the ac-
tion. of the general -list, outside of
“these instances, being lethargic and
practically featureless.
~ Rio was in excellent demand early
“iff the day, and the shares scored a
fractional advance at 115 1-2, but on
* the afternoon ‘board, when profit-tak-
ing sales came .into piay,  the  priec
. magged, and breaking thru its levels
of the morning, recorded. g met loss of
a-quarter of a point for the day at
“-114 "1-4, with. the closing bids at that
level. Rio rights sold at 7-8 to a dol-
lar;-and- the honds at 100, against the
last sale orf 102,

don for .short bills, 3% per cent:

Montlml
Ster.,

Ster.,
Cable trans....9 19-32 9%

Steriing, 60 davs’ sight..
Sterling,

change to list £1,000,000 C. P. R. non-
cumulative preferred 4 per cent. and

* £1,000,000 consolidated debenture 4-per
4 cqsnt. stock.

‘The B P R frequently sells these
issues privately in London, and it is
not sure whether the amounts referred'
to .were Announced in the last annual
report or have been issued since. ;

The last report referred to an issue
of £1,263,667 of debentures, and £300,000
preference stock. Most of this money

which was obtained upon highly favor-

able terms, was used for bra.nch line

| construction.

MONEY MARKETS,

nk of England discount rate, 4 per'
c.ﬁ% Open market discount rate in Lon-
- New
York call money, hlsheﬁt 2%, per cent.,
lowest 914 per:cent., ruling rate ' 21 per
cent. Ca"ll maoney at Toromo 5% to 6 per

cent:

FOREIGN EXCHANGE.

Cronyn, Janes Bullding

ebrook &
e to-day report exchange

(Tel. \ininr 41')11").
s follows :
Pen o —Betwéen Banks.—
Buyers. Sellers.
1-16 pm. 3-32 pm.
par. 10c' pm. 1% to Y
827-32 91-16 923-16
09-16 913-16 9.15-16
915-16 101-16
Sk New York.—

Rates in Ne R ttal. Pested,

483.36 48415
485 45-56  487%

Counter.
funds.... gto
f'ds..
M dayvs..8 25-32
demand.. 9%

N Y.

anigrene

demand

January Dividends Should be Invested in Our

GUARANTEED MORTGAGES

Netting 5%

Per Annum

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

45 King Street West

e  Toronto

! Consols,

fied with Union 'Pacific .had" béemr 1i-

quidating for some days. ~This firt 18 |-
in close touch with the Standard Oil { Real” Estate
We think that if this were the | Tor. Ge

| party.
! case, it would not be announced open-
ly... Indications . for, next week .are
favorable and we think a sharp rally '
ir. stocks is not far off. We look for
a brilliant showing of unfilled. orders
by the U. 8. Steel
Wednesday.

Chas. Head & Co. to J. E, Osborne.
Irregularity characterized the
this ‘morning. Special stocks wer
strong, notably Lehigh Valley;.

!Gds and Norfolk & Western, abput all

of which there have been definite bull
reports. Copper metal holds strong at

1 143 _cents, and 15 cents 1is looked “for |

upon publication of producers’ figures, ;
which are expeeted to ghow over 20,-
000,000 pounds less.. The, bank state-
ment to-morrow i expected to Meveal
i a very large increase in deposits, cash
and surplus. $20,000,000 gain_in cash. is
the preliminary estimate. \ Businéss
flattened out in the later dealings and
prices dropped a point or so. Closing

was at a . rally,, with more activity.
We would still advocate buying on all
breaks for turns.

Canadian ' Failures,

The number of failures in the Domin-
ion during the past weck,
as compared ~with ‘thofe of'.previous
weeks, and  corresponding week of Jlast
Year, are (ompllod by Duns Review as
follo“s - ‘
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Corporatlon on !

4 Mexi(an Elec&ric

BN@ %

in Jprovinces, ;

Increase. !
" 'A i Head Office in this City, and at its Branches, on and after Thursday, the 1st
i day of February,

November

from July
Oregon Shert I/ne, November
Mo. Kansas & Tex.. 4th week Dec.
Duluth Superior, December ......
0., YERL 1011 . .eeesvecsssbocvescses 28,144

*Decrease. - it - e e

Un Pacztlc b

Unit ?{9

unpan
Wabesh , w" m

do. prct...l 1

Ontario Loan .......s
do. 20 p.c. pald.

n, Trusts...
{ Toronto hortglge
Toronto Savings
Union Trust ...... vevs 180
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Adoélpret i i
mal. Cop ... 65% 661 6o 66
Am, Ag. Chem 2% A .‘.."’é .%
.Am. Beet Sug. ‘68 58% ' 657 571
iAmer. Can ... 1214 4214 12 1214
- 93% 98% mU% W%

-54’76’ 5 B4

Dominion  Steel . 93%

i Eleetric. Develop W%  90%!

Laureniide . 4 o
87% ... 8% ...

Mexican L..& P.. s 2 9y

Pénmans ....... v 9 y

Porto Rico 92% ... 91g ... e B

Prov. of ‘Ontario...... ... 101%

Quebec L., H. & P 8!.‘ 4

Rio Janeiro

do. “1gt mortgage..
8ao Paulo
Steel Co. of Canada..

L Pt
Smelt .. 7254

A n"'l/. 138
5 gm. '{‘3b pf.. 1028, 10514
Rio. Nipissing. Mackay. | % oollen. "5: 28
146 @ 115% 100@&1) @ 9% Adc;. x]et veer D% .,
100 @115% - - % @ 6% %@ 79 raconda, xd.
i @ 115 21 g
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45@@ 78 Beth. ‘!teel =
0@14% 50 @ 862 55 .3?6 do. .pret
2l 150 @ 665 —g,. Cent. Leath
do. pref ..... 8%
Consolid. Gas. 141% 113%
Corn Prod .,. 10l
Dis, Secur ... 313 "1%
Ted. Min. &
Smtg. pf.
1030 G‘eﬂ.l\ﬂlec e i33
+« | Gt. Nor. Ore
}.‘.’_@Ei. Certificates. 421 424
Inco Inter. Harv . 108!4 100
0 Inter. Paper.. 10

: 1@ s Larleue Gas ..
s A TV 81 84

| Mack. €om ..
Twin. vVat Lead ... lesis
1@1 5% °

Rio rigits.
0@ 1. -

¥ A Rk Ru

Gen. Elec. aoal
46 @ 11115
B0 @ 113
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C.P.R. rights.
15 @

S, ulo,.
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39
T SR 156
Rs and O,
50

/

50 @15 -
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= Gewe
Dominicn. ; 5% 005
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! North. Am ...
@1 Poe. T. & T...
i % People'scGaS.

DIVIDEND NOTICES

s

The STANDARD BANK of Canada

QUARTERLY DIVIDEKD KOT.CE No. 83.

Notice {5 hereby given that a Dividend at the rate of Thirteen, K Per Cent.
Per Annum upon the Capital Stock of this..Bank has-been. declared -for the
quarter ending 31lst January, 1912, and that the same will be payable at the

1912, to Shareholders of record of 20th Japuary, 1912,
The Annual General Meeting of Shareholders will be held at the Head Office

"of the Bank im Toronto on Wednesday, the 21st February next, at 1’ c&:lock

Y B der of the Board,
noon. y order GEO. P. S’JHOLFI-ELD‘

Toronto, 21st December, 1911, General Manager.
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250
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& O. Nav. 12544
114% 114%
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£ y 1,000 |
W lndgor Hot.el

Rio Rights .. % 4.482
Banks—
MO . 4 20

'East. Town... 310 .. o 15
Molsons 208 .. . . 6
Montreal % ... . g -
Montreal new 5

stock 28 ... ik 1
N. Brunswick 260 ... G Eay 3
Nova Scotia.. 27
Royal .... 2 119.
Standard . e aees  ase 12

i Toronto ...... . 5 8
{ Union s oniie e 3%
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| Cotton Markets

Erickson Perkins & Co. (1. G. Beaty),|
14 West King street, report the following
prices on the New York cotton mark;t

TEV.,

; ngh I.ow Close. Close
9.2 8.9 9.06
.2 9 11 216 9 20
9.4 9% 9.3 L

# 9.3 9.42
9.3 9.66

COTTON LOWER

Dull and Featureless Session—Oid
Country News COnﬂloﬂng.

J. G. Beaty)

Erickson Perkins & Co,
wired :

Trarling wads on a maller scale during
to-day's session; also manipulation for
the advance w less in evidence, and
the market ruled dull and featureless,
Lanca-
shire advices were econflicting; negotia-

tions are still pending, but nothing as

; Mexican Tram 1211 ...

WM. A.I.EE&SON

]
Real Estate, Insurance lu !‘(lueld
Brokers

- MONEY TO LOAN

GENERAL AGENTS
Weslerm biig aad Marine, Koyal l‘lr
Atlas Yire, New Yerk Undorwrl r’
(Fire), . Springtield Plre, Germa

rican Fire, Nautionul Provingi
Piate Giass Company, ueneral Accident
& Liability Co., Oceun Accident h late
Glags Co., Lloyd’s Piate Glass Ingur,
ance Company, Loudon & lLancashirs
Guarantee & Accldent Cu., and Liabil~
ity ipsurance effected.: 218

26 Victoria $t. Phones 3. 592 and P, 667
|
l m—m

yet has been accomplished. However,
more aftention is being paid to the in-

creasing sigus of a revival ip the cottom
&oods industry iIn this country. Week-
énd figures showed an increase of 123,-
00 bales in" the into-sight for the week
and 47,000 bales increase in world's tak-
ings. Southern markets show a poor re-
sponse to the recent upturn in futures,
Spot interests, however, appear to be
satisfiled with the improvement in the
two months which affords hedge sales
at carrying differences, Would continue
| to take profits on firm spots,

Tractions in London.

The southern traction Issues wWere
quoted &s follows In the Lordon market
(Toronto equivalent).:

Jan, 4. Jan. 5.

Bid, Ask. Bid. Ask,

190  191% 18085 19084

Sao Paulo
114’4 114% 115 ‘lkz’,ﬂ
121

t Mexican Power .... 87 - 8%% &7
i Rio bonds 101.12 101.62 10! l. 101 [ ]
Mexican P. fbonds ... 92081 94 944

Bonds and Stocks

Bought and Sold
on Commission

A. E. AMES & CO.

53 KING ST. WEST
Members Toronte Stock Exchange,

TORONTO, - . CANADA
: kS




