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Whoat in Earop3 Duviny 1882,
Jrom Breerbohm, Dec. $0.

The events of the past vear in tho wheat
tra le must bo tro fresh in the minds of those
eogayed in thut trade ¢t yeqiire anything but
n vory brief reviow. Tas exwriorlioarily
abundant crop in America i 1891, thy real ex
tont of which was not knowr until the clwing
month of that year, has weighel heavily vn the
macket ever since; notwitnatandtog tae fact
that Retasjan whenat exp ires were probited be.
tweon Nov, 24, 1891, and Aug 19t tn the presont
year, the superabuudance in America, aud the
extrsordinary fieedom with which it has come
forward, has more than mad: up for the lnas of
Russian whear, S» that today we find not
only thiat stocks in the Uaied Kmglom have
inceeaned, but alvo that the American visible
supply is the largest on record, exceeding. as
it does, 100,000 000 bu. The ccllapse of mlver
values, and the almoest unprecedented decline
in freighrs, have also assi-ted in forming o force
of devresvir g factors, which have been as un-
usus) as they wers un xpected. Iathe present
year the Europ:aa craps, with the exceptioa of
those in the United Kingdom auna in Iraly, have
been compara-ively abundaor, and the market
has in consequence lost the support of » Feench
and German demand, both of these countries,
like tho United Kingdom, having freely over-
bought themselves, in const yuence of that never
to be forgotien ukase, whih forbade the ox-
port of urain from that country. Thus E .gland
and Jtalv have been 1efe to bear the brunt of
Americd’s big eurplus, and of Russiu’s anxiety
10 2 ]l, stuce August, the fact that India has
reaped a very short crop being neuntralizad by
the low rate of exchange, and by thelage crop
in the Argentive.

Wheat in Australia,

We are in posecssion by cab'e of reliahls
forecasts of the yicld of the Victorino and
South Australiaa crops, aml they are here
given in comparison with last yea.’s revised

estimate (—

1892 93. 1801 92,
BUSHELS, BUSHALS,
16 w0000 13,500,400
11,000,600 6,43v,000

27,060,000 19,930,000

The New Zealand cr p ia bardly likely to be
as large in butk as Jast y. ac’s,bat the condit on
way 1asily be much bitzer und surplus for
cxport laiger as we understand the quantity
carrted over from the lue crop is considen-
alls.—Liverpodl Corn Trade News, Janvary
3ad,

Victorian ... ...
Souch Australiav.. .

Total, two colonies

—_—

Breadstnffs in United Kingdom

Tho stocks of wheat and floar in the United
Kingdoem, reckoned up n the dats so far re-
ceived feam the ports, promises Lo work out at
about 3,500.000 i, Compared with former
occasions, the reserves show as follows -—
Midsammer

QKS.
3.ut) 090
1 550 vu)
1.9.20,000
2,000,000
2,460 U0
2,400 100
2 500,060
2 (00,000

Midwinter

QKS.
3.ouy 000
3 e, 000
2,100,000
2,150,900
2 G0, 000
2,500,400
2,445,000
3 310,000

1892 .
1801

1887.....
ISNG.... ..

ISS3 «ivvvevneen
1854..... . 2,200,000 2,250,000
18s3..... 4,000,000 3,610,000

The iuvisible reserves. as far as wo can learn
in conversatton with mllers und bakers are at
prevent heavy, as way the caze ar this time in
the Two past seasolts, a nutsble difference veing
that prices then wero hich and reserves heavy,
Watecas now tcrct o8, while uudoul euly heavy.
are held at upusually Inw prices.~—Laverpool
Corn I'vade Naes, Jonuvary Jid,

The Paper on which this Journal is printed Is made by the Canada Paper Co,, Montreal.

EACURSIONS

Ontario & Quehec

«q$40p>

~——and to all Points East of Montreal fn—-

QUEBEGC,
NEW BRUNSWICK,
NOVA SCOTIA

At correspondingly
low rates.

TICKETS,

To all Poiuts in the East on
sale daily from

Nov. 28th till Dee. 3st.

(INCLUSIVE)

GOOD FOR

NINETY -- DAYS

With privilege of extension for any
time required on payment of a small
additional amount.

Stop overs to visit all your friends
in the: east.

Quickest route, divect trains—no
change of cars. No examination. and
confiscating of baggage — Palace
Sleeping cars, Dining cars, luxurious
first class coaches and free colonist
slcepers on all trains. Tourist slecp-
ing cars to Montrcal and Toronto
weekly.

Apply to W McLeod, City Pas-
senger Agent, 471 Main street, or J
S. Carter, Depot Ticket Agent.

ROBT. KERR,
General Passenger Agent,
WINNIPEG.

ORTHERN
PACIFIGC R.R

TIME CARD.

Taking effect on Sunday, Nov. 20, 1802,
(Central or g0th Meridian Tine.)
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West bound passenger traina stop at Belmont
for meala.
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PORTAGE LA PRAIRIE BRANCH.
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Pusscngers will be carried on all regular freight traing,

Pullmaa Palace Sleoping and Dining Cars on St. Paul
and Minneapolls Exprese dally.

Connoction at Winnipez Junction with tratns for all
points {u 3ontans, Washington, British Columbia,
Orcgon and California, Close conicctions at Chicago
with Eastern liooes.

Tor farther particulars apply to

CHAS. 8. FEE, H. SWINPORD,
G.P.&T. A, 8t. Paul.  Genersl Agt., Winnipog.

1. J. BEICH, Tickot Agent, 468 Maln S3., Winnipeg.

Parsons,Bell & Co,, A gents, Winnipeg




