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istret ii eqi:yforp -tient ut bis debts gen- dishotmour,' andi, as a gencral rule,thboie

erally. (6) A ceintract under seal can lie a]- cannt sue any part>' t the bll (other than
tered or discharged only by another deeti or thc acceptor) who bas tntl reeeived such notice
b y sorte act of ai high a nature, so fair as re- elîlier front the holder or from Oone of the mter
gards itî effects ai law, tbuugh in equity it may parties tn the bill. Notice of dishonour tl a
bc discharged Ihy parole agreement, Former- drawer or indtrmer may be dispenset i ith,

»,~tl 1, un the death of a person, bis debts due b>' howt'ver, wbere the acceptor, as bctwecn im-i
contract under seal were payable in priority, t self and such di mwer or indorier, is under no

his simple contract debts; but this priority %vas obligation tu pay the bill, as where il haï been
abolished bystatute (31 it:' 33 Vict. c. 4ffi in the aecepted for the accommodation of the' tratver

year 1869.or indorser. tnd in mre other cases. ~e
The doctrine (if estoppel b>' dcccl is subject ills of E cage Act, 1882, s. 5o.)

Sto) this qualification-- that it does flot preclude Tite accepttir is precludeti froin tenyinig te
i. a party to the deeti front shoswing Oiat it is the huilier i% dlue cours ot a bill1 the' exiýtýnce

void or voidable oi the ground of illeg.aljîy, tf the dmrwertegniees thssgaue
frauti, mistake, durrss, or disability of the con- bis ciapacity, and authority to draw the bJill,
tracting part>,. 1il the case of C'v//in. v, Biein. Iland 'if the' bill is payable tw bis order) his C-..4

le i Siiith's Leacling Cases, 3(x); i a leati- citlit intiorse it ; anti, if the bill is Payablv tu
cing authorit un this subjct, o rder of a third person, the existence of the

g: Q.-5 Whaî are the t'nntracîs resprctively pa(Bat i aact'l nos.dilik t
znh daerh acceptoir. and the indorscr Exv!iv nge Act, MSa.s

of a bill of exchiange What is ntiice of dis- 0. i. ave the' public thet' th~ w si4honour of a bill, anti under tvhat circumsemances an authority to an> .cad 4luî,î extent in a -ýit
nia>' it le dispenseti with ? What is an ac- ner tu bind bi% put tner3 upton contracts? \\'hat
ceptor precludeti fromnt druying lu thet' older are tht' principal proviuint J the' Act, zs &
in due course t a bill ? 2t> Vict. C. 86, wo anienti the Law ot I'avîor-

A, - The' drawer ut a bill ( exclbange, b>' ship ?
drawing it. eng.ages that on dute presentilent A. -hl'li publir have tht' riglht to as.4unie an
il~ shaîl bc acceptedt anti paiti, anti that if il bc auîhorit), in ech partne' in il tirci te bmnd theI dishonoure ihe will conîpenisaît the' btîder. or >partners joint!>' upon ceontraecs within tht- or-
any endorser %Vhoc ià conmpelled to pay it prit- dinar> liniits ot the' 1pirtnerïhip busincïN.
%ideti the necessar-> jrtxcetings tin di-shonour Tht' tulh>wing art' thte principal prov'isionfs
be taken. The' acceptor, b>' accepting, engages, of the Art referreto in the question A loan

Uthat he wvill péty the' bihl,acocording tu) the tenor ot nîoinev te a t rier, uipon a contrat-t in writ-
of h:7u is acceptance. The' indorser, byindoitsing ing that the' lender shal rr'ceive a rate (if in-

>J the bill, engages that tin duc pr-esenrnient il terest varying %vih tht' profits, or a sbart' of the
shaHl be accepteti anti paii taccotding wo its profits, uf the bixrrotvers tratie, shall nol Per je

i ~ - tenor, anti if a l tiishnm e iv ill coin. c:onâtitutc the tender a ixa-ner tvith tut' hor-
I nqate the boîtier or a tiubsequent indorser rimer, or rentier hini liabIt as iuch. .Acon-

Cî*kcxpeîdwp>'ipo idtt' tract for the rmunieration ot a trader's ,im,'nt

~ ~ ~requisite proccedings on dishonour are takcn. or servant b>' a share of the' profits of the' toxtie,
S(BUis of Exchange Act. j $S, 9%. 54, shadl not be'r se rentier the' servant or agent

Where a bill of exchange bas been duly lire. responsibie as, or give hini the rights of, a
p;net for a-tuent, anti t',e act'eptor has partner. l' ),aunt of tiprtion ot th

failedti l pay il, the boîtier (it the bill, if he profits of a lài ses tu the' witi or chilil of a
wisib m niale the' drawer or entiorsers, or an>' tiecetïed llartncr thervin, b>' wva> of anmiity.

4 . ut o thern, hiable for the arnounit uf the bill, must shail fot rentier sudi w.idow or chilti a partner
gi se prompt notice of ils non-paynient tu such in the' business, or liable a.« such. The- re-
of tbem as he iutendFs to malte litiûe; or, at ccîpt hy a permun of a portion (If tht' profits
leaiti, tinusî give notice îu the' pýart>' whose nanie tof a business, in consitier-ation of the' sale hy

~ 4 ~was last placeti on the' bill. in order that tie himt of the éotwihl of the business, shall 110
Ff latte iaaiietepr> eîbtre hiini, Al-d se & rentier hini a patner in the business, or

go in succession. This is calted li1'~ , able as such. Bat if the bortower ini the' first


