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SIR EDMUND WALKER, C.V.0, LLD,, D.C.L., President.
. ALEXANDER LAIRD, General Manager. -

| GAPITAL PAID UP, $15,000,000. RESERVE FUND $13,500,000

Bank

RAILWAY STOCKS

k

IS Paul Yesterday Fell to
Lowest Price in Many
Years.

STEEL WAS STEADY
Excellent Statement for June

is Expected — Europe Still
. Unloading.

NEW YORK, July 9.—In its main
aspects today’'s stock market was
mostly a repetition of recent days.
Hesitation and heaviness were its
chief characteristics with increased
weakness in the railway group, notab-
ly the low-priced southwestern issues,
a8 well as St. Paul and New Haven
and continued pool manipulation in
war specialties. . i Sl

Missouri Pacific fell to three, the
lowest price in its history, and St.
Paul at 7814 recorded its minimum
figure for many vears. Missouri,
Kansas & Texas, Southein Railway,
common and preferred, Rock Island
and Chesapeake & Ohio also register-
ed lowest quotations in years, Later
St. Paul preferred, one of the invest-
ment issues seldom traded in, fell to

- 122,. its bottom price in almost a. de-

cade. The weakness in New Haven
was attributed to the failiure of the
restitution suit against the old direc-
torate.

Foreign Liquidation.

Foreign liquidation was responsible
for today’s recessions, altho offerings
from that source were mainly in bonds.

. London was a seller of Union Pacific,
| Canadian Pacific and Coppers. Ac-
‘cording to common repornt large sales
of our stocks and bonds were again
effected here by private transfer,

Almost the only speculative favorite
to show steadiness was United States
Steel; which was supported in antici-
pation of an excellent June statement
of unfilled tonnage ,to be lssifed after
the close of tomorrow’s 'session. Read-
ing, Union Paeific and Amalgamated
Copper were under constant pressure,
and later New York Central and Le-
high Valley were added to the list of
heavy issues, the market closing with
a fevershi undertone. at. or  near
lowest prices of the session. Total
sales amounted to 383,000 shares.

Variable tendencies were shown by
foreign exchange, sterling opening at
anadvance over yesterday, but falling
back on a small offering of bills. - Con-
tinental exchange reflected light deal-
ings in francs and. lires. . .

Sales of honds for future delivery
were almost the largest of any day
this week. Total sales (par value) ag-
gregated $2,320,000. >

MORE IRREGULARITY.
J."G. Beaty had the following clos-

ing stock letter at the close: We look
for irregularity tomorrow ‘and think

i i* wise not to buy exceépt ondrives. In
| financial circles the British loan was

There had
regarding

expected to be well taken.
teen some apprehension
this in Wall street.

ELECTED MEMBER.

Mr. R. A. Lyon of the firm of Lyon and
Plummer was elected a member of the
Toronto Exchange yesterday, his elec-
tion be#hg rendered necessary by Mr.
Plummer, who has been the floor mem-
ber of the firm hitherto, joining the over-
seas contingent.

SILVER PRICES. :

Bar silver closed 11-16d higher than
Thursday in London yesterday at 22%d

?_eg“ ounce. The New York price was
BC. )

L]

 today, business being too light

NSION OF CANADIAN TRADE

S32

JOHN AIRD, Ass’t General Mgr, H

THE DOMINION BANK |

Corner King and Yonge Streets, Toronto

For further particulars apply to
Branches.

SAFETY DEPOSIT VAULTS

Keep your will, insurance policies, mortgages, bonds, stock certifi-
cates, jewelry, etc,, ete., in one of our Steel Safety Deposit Boxes and you
meed not fear loss from fire or burglary. Privacy and security assured.

Boxes for rent at $3.00 per annuin and upwards.

the Manager at -any of our City

{Record of Yeste»rday’s Markets

NATIONAL CAR SHARES

BOLGHTBY ANERANS?

Doubt Expressed on This Point
and Only Result is a2 Drop of
a Point in Price. ~

On the Toronto Stock Exchange
Yesterday there were no changes bene-
ficial to shareholders. Minimum
Lrices in this market - are keeping

interlisted issues from following other
markets, but how long this can be
kept up is a matter of question. Twin
City sold for a emall lot at 93 in Tor-
cnto, ‘'while a sale in New York was
registered at 90. C,P.R.' changed
hands at a consilerable difference in
price, tho not quite as wide as in
Twin.

The rate of exchange between here
and New York at present permits of
a variation in prices but this is lim-
ited to a fraction. An entenprising
contemporary has  discovered that
Americans are so infatuated with war
stocks that they are taking on some
National Steel Car. in this market. If
this is the case, and there is much
doubt expressed that anything of
the kind is going on, Canadian specu-
lators will be pleased to be relieved of
the shares. It is unfortunate that the
result of the American buying was
to reduce the price of the common
steck by over a point. : ;

The market speculatives were
closed heavy and with business a long
distance -in perspective.

ANOTHER GAIN MADE

BY DOMINION BRIDGE

Five Point Advance Recorded in
Quiet Market at
Montreal.

MONTREAL, July 9.—Steck market
conditions showed little change here
and
scattered to permit: of any generali-
zation as to tone or movement. Que-
bec Railway was the most adtive is-
sue with dealings in 138 shares at 10
1-2, or unchanged from last quotation.
The slight liquidation that took place
in Power on Thursday ceased. In the
war specialties the feature was the
stronger tone of Dominion Bridge,
which sold at 130 for a few lots, and
closed 130 bid, against 125 bid the pre-
vious day.

Crown Reserve continued weak but
dull, only 55 shares changing hands at
59 ex-div.

Bell Telephone, which sold at 98 1-4,.

the lowest quotation since April, when
it sold at par, was the principal fea-
ture in bonds. Total buysiness 469
shares, 100 mining shares, $10,600
bonds.

NEW OFFICE MANAGER.

A. E. Moysey, with Cawthra Mulock
and Co. for the past three years, has
joined the staff of Hamilton B. Wills,
broker, Royal Bank Building, Mr. Moysey
;_vm be office manager for the Wills
irm,

NIPISSING SHIPS BULLION.

COBALT, July 9.—A special car, con-
taining 1956 bars of bullion from the
Nipissing mine, i1éft the camp last night
on the first stage of its journey to Eng-
land. The shipment contained 249,559
ounces, and was valued at $120,412,

CONSOLS STEADY.'

In London yesterday consols closed un-
changed at 65.

'

The Toronto Branch

OF

THE ROYAL BANK

OF CANADA
WILL OPEN FOR BUSINESS

ON

MONDAY NEXT, JULY 12,

in their New Premises,
IN

THE ROYAL BANK BUILDING

CORNER OF
KING AND YONGE STREETS

456

TORONTO STOCKS.

Barcelona ...
Brazilian
F. N. Burt pref
Can. Bread com
do. preferred
Canada. Cem. com
do. preferred
Can. St. Lines com...... o
do. preferred
Can, Gen. Electric
Can. Loco. com
Canadian Pacific Ry
Canadian Salt
City Dairy com.......
do. preferred
Consumers’ Gas
Dom. Canners
D. 1. & Steel pref
Dom. Steel Corp...ceeev..
Dom. Telegraph
Duluth - Superior
do. preferred .
Maple Leaf common
‘do. preferred
Monarch pref.
N. 8. Steel common
Pac. Burt com
do. preferred .
Penmans pref. ...
Petroleum

do. preferred
Spanish River com..
Steel of Canada com

do. preferred
Toronto Paper ...
Toronto Railway
Tucketts com. .

do. preferred
Twin City common
Winnipeg Ry. .......

Coniagas

Crown Reserve .
BDOME ..o
Hollinger .

1.a Rose
Nipissing Mines
Trethewey

Commerce
Dominion .
Hamilton
mperial ..
Merchants .
Nova Scotia
Ottawa ...
Royal ...
Standard
Toronto .
L PR
—Loan, Trus
Canada Landed ..
Can. Permanent
Colonial Invest.
Dom. Savings ..
Hamilton Prov.
Huron & BErie..
Landed Banking
London & Canadie
National Trust
Toronto Gen. Trusts......
_ —Bonds—
Canada. Bread ....... :
Steel of Canada...

TORONTO SALES.
High. Low. CIl. Sales.
143 .. ees 31
10
$800
4
vy e e 160
PRiE 100
9

Can., Bread bds..
Can,

Dom. Iron pref..

Maple Leaf pref.

Mackay,

Nipissing

Standard

Steel of Can

Twin City ek

Tor. Gen. Trusts. 208 ...
—Unlisted—

Chambers ;- SRR

C.P.R. Notes

P. East Dome....
West Dome

STANDARD MARKET.
Cobalts—

Bailey ... ;
Beaver Consolidated .

NS
B S

. ©100 = T 1
C D~ O

Coniagas
Crown Reserve

R

Great Northern
Hargraves
Hudson Bay s
BErr LBES. o .ocvicrsagessn 4.
La Rose
McKinley Dar.
Nipissing
Peterson Lake
Right-of-Way
Seneca - Superior......... p b
Silver Leaf
Timiskaming
Trethewey ...
Wettlaufer
McIntyre

Porcupines—
Apex
Dome Extension
Dome Lake
Dome
Foley
Gold Reef
Hollinger

do. rights
Jupiter
Pearl Lake
Porcupine Crown
Porcupine Gold_ xr. .......
Porcupine Imperial
Porcupine Vipond
Preston East D,
Teck - Hughes
West Dome
Miscellaneous—
Mackay
Maple Leaf

do. preferred
Scotia St.
Steel of Canada
Toronto Ralilway
Dominion Glass
Barcelona
Brazilian
Canada Bread
Canada S.S. pref.. .........
c. . a.F. 8.
City Dairy
Canada Cement
Spanish River pref. ....... .
Dominion Perm.
Illinois Traction

-

Savage ...

=
3

¢ ROINNTIO e

s DD

2
X3
o

o
x WD

DANISH BANK CUTS RATE.

PENHAGEN, via London, July 9.
_.-g‘ge National Bank of Denmark, be-
ginning tomorrow, will lower its dis-

count rate from § 1-2 to 5,

‘{Am. C. & F. . 53

NEW YORK STOCKS.

Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock Exchange:
—Railroads.—
Open. High. Low.
9935 993 99 99
9934 100 9914 100
5% 5% 75 5%
867% 87 861, 86
. 143 143  141% 1413
369 365 36% 36%
105 103 108

8% 19%

Cl. Sales,
3,600
200
2,700
600

Atchison
Atl. Coast..
B. & Ohio..

Chi. Gt. W.
Chi., Mil. &
St. Paul.. 801
Col. & Sou.. %
19% 1914 193
26% 243 24%
39 383, 38%
Gt. Nor. pf. 115% 115% 11415 1145
Inter. Met.. 20% 21 191, 19%
do. pref... 72% 721 713 M,
K C Bou.. 28 233% 23 23
Leh. Valley. 140 141 1385 13885
L. & Nash.. 106 106% 1056% 1061
Minn., St. P.
»ERN.. . ...
M. K& T T 8 6%

3% .3% 3 3%
85% 86 8215 821
60% 603, 553 BSK 2

Mgt T T e
Nor. & W.. 1023 10214 101% 101%
Nor. Pac. .. 1021 10215 1011 1015
Penna. ..... 106% 10535 1047% 104%
Reading .... 146% 146% 144 144
Rock Isl.... 14 14% 128 12%
St. L. & S.F.,
2nd pf....
South. Pac..
South. Ry...
do. pref... 45
Third Ave.. 52
Twin City ..
Union Pac..

West

851, 84 84

14 131 14
4315 43%
511 511

R R
125% 12534 123 123%
—Industrials.—
Amal. Cop.. 72% 72% 70% 70%
Am. B, S... 46% 46% 45% 45%
Amer. Can.. 46 461 451, 45
do. pref... 1003% 1003 1003 10034
" ¢ 531 b521% 521

A ot ORe% i - ..

Am. Hide &

pf... 33% 331% 32 32

. Ice Sec 26% 26% 26 26

Adndesd 308 ... . (.. L
. Loco.., 48 46 431, 431

. Smelt.. T6% 77% 74 4

RN W R . L.

. Sugar.. 1063 106 10563 106
. T. & T. 120% 1207 1198, 119%
Am. Tob.... 2243 2243 2231, 2231,
Anaconda. .. 341 3415 331 331,
Beth. Steel.. 1681 1693 1661 16614
Chino 441, 4415 4115 44%
Cent. Lea... 41 417% 403 40%
Col.' F, & I.. 31% 31% 30% 3085

Corn Prod.. 131 13% 13 13

OOl ... 100 . L
Dis. Sec.... 213 22 201, 20%
Gen. Blec... 165 165 16314 1631
Gt. N.O. Cts. 84% 34% 337% 33%

61% 61% 60 60

7 Pkt

56 156

52 52

3034 30 30

303, 30% 29% 295
6 664

681, 68% 6
T18% TiB% T0% 70%
ey
8215 ...
90% 90 96
14 14
31 33

90 90
44 44
228, 223,
281% 284
861 87%
311, 3135

142 142
Ten. Coo....

3455 345
Texas Oil... 1253%
U.S. Rubber 461 46 46

581% 58%%

% 101% 10115 1013
66% 65 65

30 281% 2814
68% 66 66
983, 98% 96% 97

104% 104%
1% 2

STANDARD SALES.

Op. High. Low. ClL. Sales.
Porcupines—

Dome rights.135 140 135 140 39
Dome Lake.. 23 23% 23 23 18,200
o R | G e 50
Jupiter .. 3,700
McIntyre .... 49 49 1,600
do. b. 30 ... 50 50 1,740
FoAmwn o8 L 100
Imperial 100
3,100

5,000
10,500

9,500

4810 48y
S

) 614

Cobalts—
Bailey 23%
Beaver 30
Chambers .., 20
Maple Leaf... fwa
Crown R. ... 60
Gould s
Peterson L... el
.70 65.65
Timiskam. .. 33 3614

Sales, 102,064 shares.

NEW YORK COTTON EXCHANGE,

Erickson Perkins & Co. (J. G. Beaty).
14 West King street, Toronto, report the
following fluctuations on the New York
Cotton Exchange: Prev.
7 Open. High. Low. Close. Close.
July .....8.84 8.84 8.62 8.6¢4 8.
Oct: veosr 9.35 9.27 9.04 ;
Dec. ..... 9.52 52 9.29
AR oo 08 %81 -9.87
March .. 9.85 9.85 9.62

9.10. 9.

9.36 8.

9.46 9.5

9.69 9.
C.N.R. GROSS EARNINGS.

For week ending July 7, 1915, $258,800;

corresponding period last year, $362,000;
decrease, $103 200.

LONDON METALS.
LLONDON, July 9.—Spot copper, £77

| 12s 64, off 2s 6d; futures, £78 178 6d wff

2s 6d. Elec., £93 10s, unchanged.  Léad,
£24 10s, up 12s 6d. Spelter, £100, an<
changed.

E. E. LAWSON & CO.

(Members Toronto Stock Exchange).

STOCKS AND BONDS
REAL ESTATE

304 LUMSDEN BUILDING,
Main 2644. 36

MARKET IGNORED
BIG WHEAT CROP

R

Delay in Harvesting Offset
Bearish Report From
Washington.

UNSETTLED AT CLOSE

Profit-Taking Resulted
Wiping Out Portion of
Gain.

L ——

in

CHICAGO, July 9.—Uneasiness over
delay to harvesting in the United
States, and because of diminishing es-
timates of the yield in western Eur-
ope, especially France, acted today as
more than an offset for the -bearish
crop report from Washington as to

wheat. The market ciosed unsettled,
but 1-4 to 1 3-4 above last night. Corn
finished 5-8 off to 1 1-8 a 1 1-4 up;
oats at an advance of 1-8 a 1-4 to 1
5-82. and provisions with a gain of 15
to 25.

Notwithstanding that the govern-
ment report indicated the largest crop
on record, the wheat market thruout
the day showed a tendency to advance
excepting just at the opening, and
shortly before the close. The early
sag came about from selling due to
the Washington figures regarding the
domestic crop, but offerings . quickly
went into strong hands, and there was
no decided selling pressure later un-
til some profit-taking on the part of
holders took place in the last half
hour of the session.

Corn for Export.

Active shipping demand lifted the
July and September options of corn,
but the government report led to re-
alizing in the December delivery. A
large part of the Chicago stock is said
to have been disposed of. Field ad-
vices were for the most part unfa-
vorable,

In the oats trade everything was
subordinate to' the acute shortage of
immediate supplies. Cash houses were
aggressive buyers regardless of the of-
ficial crop report.

Provisions advanced owing to a
stoppage of liquidating sales and be-
cause of support of packers. Lower
prices for hogs were ignored.

SHORTS IN TIMISKAMING

Mining Market Less  Active, But
Firm—Near Future May Be
Governed by Wall Street.

-

Less activity marked the trading on
the Standard Exchange yesterday.
The undertone was' steady to firm
and tho there were no important ad-
vances, a ready market was available
for all the active issues.. A new'de-
mand for the Cobalts gave more firm-
ness to Timiskaming and Beaver and
Chambers held Thursday’s rise,

In the Porcupines, interest con-
verged in Vipond, McIntyreand West
Dome, a small rally being registered
in each from the ilow levels of
Thursday. Irregularity in Timiskam-
ing was advanced to 3614, largely at
the expense of a short interest. With
the elimination of the short interest,
the stock is likely to weaken again
and present an unfavorable market on
which to sell real stqck.

Big Dome was evidently adversely
influenced by Wall street weakness,
but considering its use of the last
fwlrl weeks, the price held remarkably
well. /

The immediate future of the mining
market will be somewhat under the
influence of New York and this may
result in a temporary set back to
prices.

FINANCIAL
ANNOUNCEMENT

We take pleasure in announcing
opening of our -

Stock Brokerage Office, in the
Manchester Building, 33
Melinda Street

ground floor. We offer facilities to
suit the most exact in the execution of
orders. We transact a strictly com-
mission business in buying and selling
New York Stock Exchange listed se-
curities' for cash or reasonable terms:;
also New York Cotton and Chicago
Grain and Provisions, We maintain
a private fast wire service to the above
markets, with complete and continu-
ous quotation service, and earnestly
solicit a portion of your patronage,
trusting to merit your confidence and
esteem.

Thanking you for any favors confer-
red, we beg to subscribe ourselves,

Very respectfully yours,

JAS. P. TIGHE & CO.

(Twenty-four years in Wall Street).
gormpondents Paul Lambert & Co.

embers Consolidated Stock and Pro.
duce BExchange, Pittsburg, Pa.

Established 1889,

J.P.LANGLEY & CO.

McKINNON BUILDING, TORONTO.

Auditon,l Accountants
and Trustees

Jas. P. Langley,F.C.A. G.S. Hoimested.
J. J. Clarke, C.A. 26

E.R.C. CLARKSON & SONS

TRUS1EES, RECEIVERS

AND LIQUIDATORS
Established 1864,

Clarkson,Gordon & Dilworth

Chartered Accountants.
TORONTO. 28

‘ESPONSLE FORRALLY

Investigate Our

Our “Guiranteed Investments”’
serve their name, for the funds

The

HON.
Hon. J. J. Foy, K.C., Vice
A. D. Lan

“Guaranteed
Investment”

are guaranteed not only by this corporation,
but by a specifically allotted first mortgage
on improved property. A good rate of inter-
est return is additional inducéement.

Toronto General Trusts

Corporation
FEATHERSTON OSLER
-Pres.; Hamlilton énuel-.
uir, General Manager; W. G

doubly de-
80 invested

K.C., President.
K.C,, LL.D., Vice-Prgs.
Watson, Asst. Gen. Mxnaxgr.

-

- TORONTO. OTTAWA, WI!.INIPEG, SASKATOON
v

SAYVILLE PLANT TAKEN OVER.

SAYVILLE, N.Y. July 9.—Capt.
Wm. H. G. Bullard, superintendent of
the United States naval station at

Arlington, Va., personally took over,
today, the Sayville wireless station
whose formal transfer to the govern-

ment’s censors was made last night

by. the Atlantic Communications Co.,
its owners.

Western Municipal Debentures

Security.

Province of Alberta .....
City of Brandon, Man. ....
Oity of Victoria, B.C. .....

City of Medicine Hat, Alta.
City of Kamloops, B.C. ...

City of Kelowna, B.C. ....

Oity of 8t. Boniface, Man. ...........c..000... 5%4%

City of Prince Albert, Sask. .......c....coev.. 6%%

Income Yield.
tessviresasass . Over 5.30%

seesereeveneniien. 5%
BB e

s¥vsssesseesecsnninn D%

ceveesuasesvuvranss BYe%

*esrssssasssssnan e, 6%%

Complete particalars on request.
!

DomiNnion SECURITIES
CORPORATION LIMITED

MONTREAL

- HEAD orFice! TORONTO 26 NG sT. £

JULY

ing activel
and Loan.

Investment
Bamkers

BUY!
VIPOND }3 e
MCcINTYRE

adding greatly to value of mi

and extremely

We execute orders for cash or on
Wire or write

Government and Munict
purchased
panies, Trust
Investors, etc. The July List gives particulars
of many attractive issues. . et

LIST

Banks, Insurance

Investments may be o in
md-dah’cm‘m

List gladly sent on request.

A. E. AMES & CO.

Union Bank Building, Torento

1889

BUY'!

a big strike at the 400-foot

Camp buying heavily.

Struck vein at 500-foot level.
Veins now

proving continuous,
ne. '

DOME June production will break all records. Large

rich ore body at lower levels.
marginal basis of 331-3 per cent.

CHAS. A STONEHAM & CO.
(Established 19083).
23 MELINDA STREET, TORONTO
Phone Main 2580.
Main Office—41 Broad street, New York.
Direct private wire,

=

LIVE MEN
WANTED

We want a LIVE MAN in every
city in Canada to call upon
prospective investors. No can-
vassing. Experience in selling
securities desirable, but not
necessary. Unusually profitable
opportunity for the right men,

A. H. McNEAL & CO.
INVESTMENTS

TORONTO "gjoive Kine

Dianick
Building

WAR STOCKS

CANADIAN and FOREIGN,
NEW YORK and CHICAGO MARKETS.
Continuous quotations.
H. NIGHTINGALE 240
DOMINION BANK BUILDING.

6.0. MERSON & (0.

Chartered Accountants,
1 KING ST. WEST.
Phone—Main 7014.

ad

Porcupine Legql Cards.

COOK & MITCHELL, Barristers, Sollcl.

HERON & CO.,

Members Toronte Steck
Exchange.

STOCKS, BONDS, GRAIN

Orders executed in all markets

SPECIALISTS

UnlistedA h%ecm'il:ies
Mining Shares

CORRESPONDENCE INVITED

16 King St. W.,Toronto

LOUIS J. WEST & CO,

Members Standard Mining Exchange.
Stocks Bought and Sold :: Commiesion,.
CONFEDERATION LIFE BUILDING,
TORONTO,

Pheone, Day, M. 1806; Night, Park. 317.

& Marvin

Fleming

{'embers Standard Stock Exchange
Industrial, Railroad and Mining
Stocks Bought and Sold

ON COMMISSION ed?
810 Lumsder Bldg., Toronta

DOME SECTION

Properties in this section are rapidly
improving.

Write for Information.

M. 4028.

tors, Notaries, Etc., Temple Building,
Toronto; Kennedy's Block. South Por-

cupine. ed

ROBERT E. KEMERER
WEBAYSTRERT . - e vERGH e,

by

0% o,

8

12 il

Cemiiy-At




