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and if our people, of their own option,
and witbout compulsion, choose to cle-
posit a very considerable amount of
money-sixty millions or more-in the post
office savings bank at a 10w rate of interest,
I do flot see why the government should de-
prive themt of the right of doing so, and I
do flot know that any great advantage would
reslult from tbrowlng that money into the
general market. My hon. frlend Is flot, per-
haps, awnre that we have in one shape or
anotber, taklng Into account our bankIng
capital and reserves, deposits ana circu-
lation, something like eight or aine
bundred million dollars avallable for
carrying on legitimate banking opera-
tions. My own impression Is that that
is sufficient for our needs, and If there Is
dlfficult*, If tiiere lias been trouble, it bas
arisen to a very great extent front the fact
tlmat n very considerable amount which ouglit
to have been invested only la ways that It
could be easiiy returned, lias been put In on
one pretext or another to plant and fixed
capital Nwhil It Is not the business of the
batiks to supply.

Hon. 31r. LOUGHEED-Tlîat Is the saine
trouble with the goveraiment.

Hon. Sir RICHARD CARTWRIGHT-
B3ut the governament are flot expected to
supply the mercantile communlty with
money to carry on their operations. The
government's duty is to carry on the busi-
ness of the goverament of the country, and
If certain great public works require also to
be carried. on, to find the means required.
The banka, as 1 understand their business,
and as their charters would seemt to imdi--
cate, are vested witb large powers; are per-
nitted to issue notes witb certain restric-
tions and are given certain privileges for
the purpuse of supplyiug whtmiglt be
called the fiuid needs of the mercantile com-
munity, nnd if there is trouble in this case
-and trouble I admit tbere bas been aI-
tbough I hope It will pass off sooner than
my lion. friend seeins to think it will-
that bas occurred largely from tbe fact that
the banks have put a considerable amount
of the means at tbeir "disposal into fixed
capital and engagements. Tbat I think hie
will find to be the primary cause of any
trouble that now exists, althouglh we cannot
lhope thnt when such a eoîïvulsioii als hasl
overtakien the United States witiii the 1;iS;t

lion. Sir RMCII RD) (CARTWlGI'I;IT.

two or tbree months occurs close beside us
thiat we will not suifer to soute smnall ex-
tent from the reflex action. But here I may
taire occasion to remark, and the thing i~s
wortb noting, that wbereas twenty or thirty
years ago sucb a disaster as lias occurred
la tbe United States would have most seri-
ously and xnaterlally affected the prosperity
of the people of Canada by reason of tbe
fact that they were almost their sole eus-
tomers for a great portion of the goods we
produced, that partiy owing, I tbink, ta
the lajudiclous legisiation of the United
States, our relations witb tbemi have been
s0 nltered that no matter bow grave mis-
fortune that may overtake tbem it wIll xiot
affect us one-fiftb or one-slxth part as In-
Juriously as it would bave done 30 yezirs
ago. Canada to-day is mucb better able
to stand on ber own feet thtan Canada was,
dieu, and thiat is a thiug wvbicb our
people may very well bear In mimd. Not a
single bank Ia Canada that I know of bias
shown the sllghtest symiptoms of being
serinusly embarrassed under circum-
stances whlcb bave, as you perfectly well
know, led to something very like suspen-
sion of specie payments fromt one enid of
the United States to the other and the
people of the United States at thîs mo-
ment are looking witb envy, I mlght say,
and certalnly with wonde'r at tbe remark-
able stability that bas been shown by
Canadian Institutions in passlng tbrougb
this extraordinary crisis.

The bon, gentleman alluded to the refer-
ence to wbich notice bas heen given in this
speech, of certain matters ini dispute be-
tw'een the United States and ourselves and
Newfoundland to the Hague Tribunal.
WlItb respect to that, bie Is perfectly aware

thiat until tbese papers comte down it wouid
flot be Possible or desirable for mie to enter
nt any lengtb into an explantation of the
muasons whicb bave induced us to take tbis
step. Ai I can say te tbe hion, gentleman
Is this, that bie must be aware that for
very many years,, probably ever siace the
commencement of last century, certainly
ever since the war of 1812-14, these fisheries
and the questions arising from them bave
been a *ource of c'onstant friction and an-
iloyance to the British government and to
caurselves as weh as to the United States;
thlat over and over again the peace subsist-
iug betweeni the two counltries bas been


