
Table A27: Monetary and Financial 
Indicators 

Month 	Money Supply (M1) 
(percent) 

1989 	December 	 40.7 
1990 	December 	 62.6 
1991 	December 	 122.2 
1992 	December 	 17.3 

1993 	January 	 17.6 
February 	 18.5 
March 	 19.6 
April 	 18.1 
May 	 16.9 
June 	 17.4 

NOTES: 
Cost of money for banks (Mexican base interest rate), 17.36 % 
(July 1993). 

Treasury certificates yield,  13.37%  (July 1993). 

Exchange rate (new pesos per dollar), Cdn$2.4764 (June 1993) 
and U.S.$3.2700 (June 1993). 

Monetary reserves in December 1991 were U.S.$17.5 billion 
and in December 1992 were U.S.$18.5 billion. 

External debt in December 1992 was U.S.$98.9 billion. 

Debt service in 1992 was U.S.$12 billion with U.S.$4.2 billion in 
principal payments and U.S.$7.7 billion in interest payments. 

Foreign investment accumulated by 1992 was U.S. $37.5 bil-
lion, direct foreign investment was U.S.$5.4 billion and portfolio 
investment was U.S.$13.6 billion (figures from Bank of Mexico). 

Real financing to private sector (annual percentage increase): 

Year 	Percent 
1990 	28.4 
1991 	29.0 
1992 	23.0 
1993 	12.3 (projected) 

Financial savings as percentage of GDP: 

Year 	Percent 
1982 	32.1 
1983 	30.3 
1984 	31.5 
1985 	29.7 
1986 	37.4 
1987 	39.9 
1988 	30.6 
1989 	37.3 
1990 	40.5 
1991 	41.3 
1992 	38.8 

Year 
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