
FULL RESULTS OF THIS STUDY ARE AVAILABLE AT 

www.CompetitiveAlternatives.com  

FOR MORE INFORMATION PLEASE CONTACT THE 

FOLLOWING INDIVIDUALS: 

KPMG CONTACTS 

William M. Mercer 
www.imercencom 

Colliers International 
www colliers.com  

C011IERS  

MERCER 

R ECONOMIC 

E 0 RESEARCH 
INN -111131E 

Economic Research Institute 
www eneri.com  

M M KCONSULTING 

MMK Consulting 
www.mmkconsulting.com  

MAJOR STUDY CONTRIBUTORS 

Romanian economy.Only 28,000 units 

r 	were built in 1992.In response to legal 
measures introduced after 1990 en-

couraging private home ownership, 

almost two thirds of state-owned 

dwellings were privatized. By the end 

of 2000, 94% of total dwellings were 

privately owned, 56% of which were 

Construction sector profile 

single houses and the balance condo-

minium units. 
Privatization was accompanied by 

a surge in new home construction 
and in renovation activities as owners 
upgraded former state-owned houses. 
Reinvigorated by the private sector, 
residential construction activity surged 
again after 1994, and an average of 
36,000 units were built every year until 
1997. Alas, another downward trend 
in the industry took hold in 2000. 

Both comfort and quality are be-
coming apparent in dwellings built in 
the past few years.They exhibit supe-
rior construction and typically have three 
rooms, with an average o148 square 
metres of living space per person. 

this market yet, "Canadian built" is 
widely regarded as the housing stan-
dard. Canadian construction methods 
are efficient from every angle, includ-
ing energy, material, speed and cost. A 
sensible way to introduce Canadian 
homes into the Romanian market is 
by exporting entire housing structures 
while concurrently building a local 
manufacturing industry. This would 
lay an excellent foundation for future 
transfers of Canadian construction 
technology to Romania. 

Visit www.infoexport.gc.ca  for 
detailed market reports about this 
sector. 

For more information, contact 
Octavian Bonea, Commercial Officer, 
Canadian Embassy, Bucharest, tel.: 
(011-401) 307-5025, fax: (011 -401) 

307-5015, e-mail: octavian.bonea@  
dfait-maeci.gc.ca  Web site: www. 
infoexport.gc.ca/ro  

Team Canada Inc • Équipe Canada Inc 
1 -888-811-1119 
exportsource.gc.ca  

The housing crisis 
in  Romania 

Nevertheless, a number of small 
Canadian companies are already 
exploring the pent-up consumer 
demand that exists in Romania. 

Market access 

Although no Canadian financial insti-
tutions have expressed an interest in 
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Doing business abroad? 
You've researched and selected 
your target market. Now you need 
a list of qualified contacts, such as 
potential buyers, distributors and 
consultants. That's a Key Contacts 

Search. And we can provide it. 

We are 500 trade professionals 
in more than 130 cities around 
the world, and we can provide 

you with a list of qualified contacts. 

We're the next logical step. 

We're the Canadian Trade 
Commissioner Service. We serve 

Canadian business abroad. Visit 
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r 	Opportunities 

The national housing strategy seeks to 
achieve minimum dwelling standards 
for all Romanians (defined as one room 

k; per person and a minimum of 15 square 
metres of living space), meaning that 
65 million square metres of new living 
space must be built.This translates 
into approximately one million three-
room dwellings, to be built at a rate of 
60,000 units per year.This is an unat-
tainable goal at the moment, given 
Romania's low income levels, the 
unavailability of mortgage assistance, 
and the traditional building methods 

- 	in use. 
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