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NEWNSPRINT PRUCE APPEAL

Manufacturera Want 11rce, Ralaed La $80-Pubulahera 2liik
$50 Sufficient-Long Argument Bere Tribunal

The Paper Contrel Tribunal reauined its aittinga on Jan-
uary 8th, to bear the. app2al frein the. award of $69 per ton
fixed as the price of newsýprlnt in Canada by Comilssioner
Pringle Test September. Thia price was retroactive te Jan-
uary, 1918. The manufacturera maintained that a price of
$80 per. ton, retroactive te January, 1918, ia necessary to
provide a reasonable profit te milii operatlng at high cost,
while the publishers argued for a price of $50 per ton, con-
tending that this wouid give the mnanufacturera a larger
profit than tiiey realized before price fixing waa adopted.

Mr. W. N. Tilley, K.C., council for the. publisiiers, pre-
aexited hua case for three consecutive days, January 8th, 9th
and lOth. The. tribunal then adjourned until Monday, Jan-
uary l3th, when Mr. Tiliey coneluded his argumenta. Figures
were produced by the, publîshers te support their claim that
at the. prie awarded by Commiasioner Pringle, soin. coin-
panles made exorbittnt profita. They mentloned the. Lauren-
tide Co. as miaking a profit of 86 per cent. a ton; the, Booth
Co., 89 per cent., Fric. Brothers, Ltd., 76 per cent.; Donna-
cona, 74 per cent. and Fort Francis, 68 per cent. Mr. TiU.ey
malntalned that the cempanlea mad exaggerated their coits
through thei, nclusion of items sucb as stumpage, ainkage
and se forth, by charging a profit on varions stages ef tihe
procesa ef inaking wood into newaprint, and by averagling
costs over articles ef different prices ge that a price unfair
to one or both ofthmnwas sure to esult, Witii regard te
the $8 per ton increase in vost alewed the. milii by Commis-
sioner Prlngl. from January lut, 1918, the publsiers made
a comparison using th. Laurentide Mille as an illustration.
Th.y stated that the, average cost for tho first six montlia
ot 1918, as found by' Mr. J>rlngle, was $44.98; the. July cost
as per report frein gov.rnment auditer Clarlcson, was $59.44;
the. Auguat and September costs, as derlved frein the. saine
source, 'were $44.06 and $46.74, respectlvely.

Clalm Profitat Too Il1gb
The. publisheré; aise epposed the, manufacturera' claim

thnt frein 15 te 20 per cont. should b, allowed ai a returu on
cvapital investinent. It la pointeid out tint the; business lu net
a hasardons one and if large profite romain ln the. business,
the, value of the sharehoidera' investinont la correspondingiy
Increased.

Mr. Pringle had allow.d the. Fort Frances Mill a speclil
prie becanse of ita unuiually hilgh vostas. The. publisiiers
clini that ne such an allowuance aiieuld b. made as thia mli
la owned by an Ainerican comnny and its igh coats, th.y
gay, are due te the. diversion te the American mille of tis
company ef power and venter which sheuld have been used
on tue Canadian aide.

Manufacturera' Case
The. case for the. newsprint manufacturers was coin-

menced on Monday, the. lSth lit., by Mr. Victer E. Mitchell,
K.C., and w'aB contlnued by Mr. G. Il. Mentgomery, chief
veunicl for the paper mille. Tii, manufacturera .ntered the
pies, tint expert trade maies the. business eue ef great imn-
portance te Canada, and asked thnt Mr. Pringi.'s price b.
inereased rather than reduced. In thls connection they point
eut that Comnilslioner Pringi,, la fixing tihe pries ef $69,
dedlared tint lie hd uot mnade it as igh as b. nalgit bave
on tue ovidence before hlm and before the United States Fed-
oral Trado Commission. The ceit r.ported by the. commis-
sloner le average cost net actual cost, and the. resuit la that
sorie. ef the. higier vost nuls are. oblged te soul their pro-
duet at a figure wiiicii la coanmercially impracticable and tiiey
weuld net bc able te stay ln business wsre tiiey net engag.d
la the manufacture ef preducts ether tha u.wsprlnt. Tiioy
also object te the. action ef the~ United Statea court ln re-
fusing te allow for stumpage in -respect te wood frein ioased
Caniadian vrown lande, aitheugi $2 per cord le ailoed for
wood eut on ewned land. As te deproclation, the manutac-

turer aaked that the. United States accounitanta' metiioc
cbarging $3.20 per ton et newsprint paper b. accep
Canadian manufacturera bave inauguirated, tuas system
chargea in recent months.

The. hearing continued until Wednesday, January 2,
wiien the. enqulry came te an end. The decliin ef the.
bunal has net as yet biceu announced.

IMPERIAL GUARANTEE AND ACCIDENT COMPAI

The, following is a comparative statomoent ef the bui
of the. Imperial Guarante. and Accident Ce., ef Canada,
rente, fer the yeas 1917 and 1918:-

1917. 1918.
Balance brougit forward .. $ 86,031 $ 87,560
Number policies imsed '.... 18,096 18,626
Amnount of new business .. $M6,165,701 $37,174,370
Preiuma (new and renewed) 310,657 362,785
Intereat etirnings .... 19,539 20,516

Asses ..........* .... 478,031 481,584
Tiie available s.vurity for aIl contracte la now $,9

as comparod witii $1,112,560 lait year., The. contingent
serve fund wiih was formerly $25,000 has aow been red
te $10,000. The. governinent reserve for unearned prenal
and tue reserve for fîled and unfiied dlaims, hewever, 1
increasd by ever $17,000.

GUARANTEE COMPANY 0F NORTU AMERICA

Results fer tue year 1918 of the business of the, Gui
tee Company et Northi Ainerica, Montreal, aa compared
those for tiie previeus year are as followa:

1917. 1918.
Prenalums ................ $ '379,307 $ 374,634
Interest and rente . ,..-... .. 119»562 117,714
Inconie for year ......... .... 498,870 492,349
Expenses, reinaurance and

lesses.................. 301,664 332,074
Dividende te atockiiolde'roi ... , 36,260, 36,552
Net expenditure.............338,216 368,626
Balance..........2,247,690 2,291,582

.se8 ........... 2,166,e59 2,292,497~
The, conapany has ndhered te its policy and nietheý

underwritlng ftd.lity bonds and sein. classes et sur.Wy b<
This company, as là wuli known, continues te b. lnde>en
et the. tarif! comblnation and associations lu United Si
and Canada, and is gulded entfrely by ils own experiý
The. net amount of rlak lu terce at the end et the year
$130>21,526, and the total clalme paid since the estat
mont ot the company lu 1872, amounta te, almoal $3,00()
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