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CANADIAN PACIFIC RAILWAY'S FINANCIAL
STRENGTH

Company Has Rendered Great Assistance te, the Itupesial
Authorities

An important arrangement was made, early last year, by
the Imperial goverument with the Canadian Pacific Railway
for tht establishmnent of dollar credits in New York. It wa s
proposed to, issue nearly $200,ooo,ooo new bonds in New

SENATOR THE HON. F. iL. DESQUE,
Dir*oto 0f the conad"a Pacifie RaiIway.

York t0 replace sterling bonds of the Canadian Pacific Rail-
way mobilized by the British authorities. The. issue ws
about to bc made whon the United States entered the. war,
aud postponed the transaction indefinitely, as credits were
established for Great Britain out of Liberty Loan funds and
la other ways.

While the transaction was postponed, all the nece.ssary
preliminaries were completed, sol that it cau b. carried out.
without delay at any time in the. future. A bill authorizing
the Canadian Pacifie Railway to issue new bonds in order to
replace sterling bonds taken over by tbe Imperial government
becamne law last sumaner. Sir Thomas White then stated that
it was flot the. intention at preseut tc make such an issue,
but the. Canadian Pacific Railway had been asked by the Im-
peril government to secure the necessary legislation in order
to b. prepared for the contl'ngency, should it arise. The Can-
adian Pacifie Railway, explained 'Sir Thomas. if action was
taken nder the. legisiation, would be simply doing it to
facilitate Imperial finanicing in the United States.

Later in the year, the Canadian Pacific Railway eCompany,
advanced $io,ooo,ooo to tht Ixnperial Munitions Board, whicb
faclltated the, financing of furtiier 'business under its con.-
trol iu Canada.

Some xnonthcý previotusly the comnpany issued and loaned tc
the British treasury $4o,0oo,oooof tht companyv's 4 per cent, de-
benture stock for a period of five years. This stock was used
as collateral for British governuient Iceans in New York.

The. total aniount loaned, either in cash or securities, by
the Canadian Pacific Railway tel the Imperial and Canadian
governinents, to furtiier tht war, is now 8o,oo,0oo.

The. Canadian ?acific Railway bas also sub,cribed heavily
to the. Camadian war loans. Its subscription to the. Victory

Loant in Novernber last was $io,ooo,ooo, the largest single
sulbs-cuîtilon recorIded.

Thec Fi enoh-Cana-dianis have clay takei a (l1-e Perso)nal
interest inr the foritunesý of ha thvy (ail for i r "Le Paci-

fqe"just a, the Eniglish have rirvtdte, Caniiadian
Pac[ific Rlwyinto the more famîhilar C. P'. R. Lt is, there-
fore, oidy right thaït, they .ýiultl bc ers e on te board
of dli'ret-tors, ;and ri) mio:ge lttilig rep)rescentative o)f the( race
couild bc found thani Senaýtor, the 11on, F redercic Ligori
Béique, whose carter ba- been one of such distinction in 50
many patbs (if hf .twer busainess man and phiilanitblro-
pîsî, inee dieimn charjuies, his diays have been, and
coýntiniue to be-, f ull cf umefullaor iii the ul)buiiling of bis

nativ eou 111(au in ro tigthe we(lfare o)f her people.
IS is, One Of those Verarjle( naturesC, Wh11i, proialas

thtresso )T>1ma apper, i onlyv ai rest wheni ili theý midst
o! labor.

F. L. Béique, the son of Louis Bé<hque, wasý bni ini
St. Mtiaslz,, Ro<uville CuyQtiebIec, on Mfay 2oth> 1845.
Acquiring bis edlucatin at the Colleýge de, Ste, Marie de
Moninoîr, he chose law fo)r hi,. projfession, and later oit becaine
an LL.D. of Lavi ni eriy lie was called to 11w Bar in
1868, and made, a King'sý Counshclo)r for tht.( Province cet Que-
bec in l,885, alnd for tbe Doinlion1 o)f Canadaý inl, 89 Ac-
curat k-nowledge, ;ourie Jud(gilnenti ind i le;ir peAking made
him ont. of the leading aw rsof bis period(. isi brothers
in the legal profession bave rerogniizedI this. Froin 1891 t0
1893 Lie was Bat-ionniier of thto Bar ini the district of Montre-a.

Senator Béique bas beenr e-ngaged( as counisel in mnany
cele-bratedl cases. Bereeiel pleaded before the Privy
Couintil lu England ; liew a membe1r o! the Royal Corn-
mission in tht famous Whelan caeof 14q; aIVo, s for

The nfo verland route from Yokohamma te PekIng and thé,
"lEmpres" stbeamers o1 the Canadli Pacifie Ocean Services,
have 110w brought the capital olty of OhIna withlfl 15 daYs'
Journby of Vancouver. Throosgh tickets are n@w Iss8ub fr11
Yokohiama for this jeumoey over the Raillsys ef japan, Kdrla

and China.

the late Hon. H. Mercier and his, colleagues who were ac-
cused in connection with the, Baie des Chaleurs RailwaY bY
the. Lieutenant-Gnvernor of Quebec, ini 18qi. hie won a wide
reputation ; iu 1&)6 and 18(7 .he was courisel for the Dominion
before the Behring' Sea Claims Commission. For yea-s he
has worked ln partnership with Sir Louis jetté, and he still
energetically pursues bis; legal practice.
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